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Undaunted Kremlin announces tougher
measures against recalcitrant corruption

President Medvedev — who has made the elimination of bribery
and corruption, the two sister-cvil crimes that have decimated
government efforts and individual aspirations in all aspects of
life in the country for ages one of his key signature polici

‘© peaakTopa Editor’s Letter
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has recently found out how really recalcitrant and decp-s
e vices are among Russian bureaucrats at all levels of gov-
ernance.

This marked endemism of corruption in Russia has frustrated
all previous efforts to rein in these practices that have eaten far
deep into all fibers of modern society. It is also clear from recent
events that it has equally frustrated the Kremlin, thus forcing the
president to take new and more stringent measures against cor-

ruption and those indulging in it in
‘ebruary viaa bill that will, amongst
others, increase fines for bribery by
up to 100 times the size of the graft
demanded and/oraccepted. The new
‘maximum fine for corrupt practices
s 10 be set at 500min rubles, which
sharply contrasts with the current
highest punitive benchmark of some
paltry thousands rubles.

The new and more drastic mea-
sures were necessitated by the fail-

ure of the previously adopted mea-
sures, including thosc taken within
the frameworks of the National Plans
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Against the back ground of such a fertile soil for bribery ram-
pancy inall spheres of life, it is not surprising that
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society life are all involved in these negative

practices, forcing Kremlin Chief of Staff Sergei Naryshkin to
call bribery and corruption ‘highly contagious’
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Putin expresses concern
over impacts of Arab
world radicalization

for North Caucasus

Speakingin Brusscls last monthata
mecting with European C

Pre: Barrosso,
Nimitcr Viaaimit Butihsid e Feares
that the ising influcnce of samic adicalism in North Af
A Massnational protests have becn going on

for weeks in seve states, »rmnp.mgmcr.um| the
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Antitrust Agency leadership
concedes presence of corrupt
officials among its staff

Speking inan intery
P chanqe i February, Federal
monopol S Bicoctat Toboe
e g e presenceof
corruption in his agency @ the
Share of ormupted cmplogees 7
of the agency's total workforce Artemyey
says FASis alarge o nbining
approval and punitve Tunctions when als
s on i antimonopoly regulation. This
ISwhy it Iy mpossible to completely exclude cases of cor-
ruption.
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Burning Middle East/
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Call for fair political competition
and elections causes mixed
reactions among elite

“The speech of Finance Minister Alexci
Kudrin at the mic
Forum, notably, the part ca

cal competition and f

ffect an exploded bomb. The mucn\cnl
provoked active discussions of reasons that
Rad forced the ever-cautious Kudrin' o
touch issues considered ‘out of bounds’
among Russian clite. Though Kudrin did not dircctly ques-
tion theegitimacy ofthe current polltical regin
ous clection s, many poliicians have understoo the
speccha the current status quo. For example,
the United Rusia Firty leadership, has condemned the
mproper and erroneous.

I'Igwabua K YECTHOI NONNTNYECKOMN
KOHKYDEHLW 1 Bbibopam B36ynopaxui

erme rrans My PO Asexces Kyrps

" K)m(mmpn ON SKOIONINCCKOM QoY bl

(COOXOAMMOCTH T1OTHTHH CCTHbI
phie Y

1o Gxamrcriyo 1
FpobyRmies oCTopoAor, ios

cumeniao e,
1A KOCHYTHCS

s CA DTN CPEIT MpETCTaBIench poc:
caficxoit omrrbt. Xots Ciaa Minnbiiia npsnsin TexcTon
5 0 ereerITINHOCTII> AelicTRyiomeil B
ITOTOR TOILLILAX BHIGOPOB, MHOTIIC i,

Bureaucratic Bravado/

pyKOBOACTRO < 1, 1015
Iucino Tak. K pHMCPY, pYKOBO/ICTRO <CAUHOPOCCOR> Ha-

The Russia Covporate WorbILIEPIl

0

npn
L BCCenN penenniA 1o Bompocant
Ty IHpOBAILI, A IOTOMY He/3s

TIMONONOTLIOND
THIO HCKJTIOMHTD,

i
" HATHIIE B CHCTEM KOpPYTIL

Shocking Revelations/

Investigators arrive in Inteko
with a search warrant for

missing billions of rubles

Last month, federal investigators came
tothe Inteko, 2 holding belonging to Elena
Baturina, the wife of ex-Moscow mayor,
‘which hds ost i informal ‘untouchable’
status follow cr hus-
Band. The reginse change hasbrought lots
of problems for Baturina. The investigator
aid the search warrant was a part of ongo-
ing investigations of the Russian Land Bank and Bank of
‘which allegedly took part in grantinga 13bln ruble
credit that later ended up in Batu

]
il trahsactions wete done on legal grounds.

Cneposarenv Npuwv ¢ 06bIckom
B MIHTEKO B NOMUCKaX YTEPAHHbBIX
Munavapnos pybnen

Cuexoparemit npH s .|.u« pa
«HnTexo» cy, c a Mocksil Ty i
SHILBCHCA CTATYCR 4HETIDAKOCHOBEHHORD IOPTALAS
(Yruam(n MyKa. llo annsin MBJL, m)m),ln\l (m obbicKa
rai senie ReficTans 10 o yeckon
SenenoNy GanKy» < Baky MOCKbbiv, KOG TDIMABIIN
yaacTie b GOpMICHII KpesTa pa ippyGae
Koropie b Koo HTOTC oxaca

Barypiioil. Orpuitast Bce 0w
<MitTeko> asBiL, 4T0 Bee jcr
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Traffic issues and deepening Legendary political
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Global Economy

Medvedev presents Russias resurgent posterisis
() i Tamos: anien

By Christopher Ken
and Eric Sanderos (Dav

Kpucmogpep Kennem (Mocwsa, Poccus)
4 D Canoeproc (Rasoe, MHaeiin pm}

[10Jhe Russia Corporate Word IR pAal)



Tewa wowepo: Pocons s flasoce VDI

resident Dmitry Medvedev—  Chairman Denni aid aTOM rony 1 CPaKTa  YPOBCHD YBCPCHHOCTH Cpet
forced by the deadly sui- glub.thEOﬂh.n«tcmcrgtdfmm B MOCKOBCKOM a9DOTIOpTY  Teruipe ) ix.
cide blast at Moscow’s  their ‘bunker mentality’ aimed «Jlono7e080> MpeaHACHT \mponm Kopopawtii mouTi
Domodedovo airport to dras-  at just surviving the recession | Jirmpiit Meancien Siua oy nepy.
tically reduce his previously at its peak. “Today, they now JACH CYUICCTRENHO COKPATHTE -mmmzunr Buactiocr, nourit
heavily scheduled programs  sce a renewed opportuni y 110 HECKOJBKUX  TI0/I0BHHA, A 1
at this year's World Economic  for growth, even in the near ACOB CBOIO PAHCe HACHICH-  ONPOIICHHELX THTANOB MIPOBO-
Forum (WEF) in Davos from term, and are determined to ¥ POrpaMMy TIPEOBIBAIIA O KAIHTATIEMA, B OTHYHE OT
two days to few hours — was  take advantage of better glob- na Mexynaporuion skononitie-  31% B 2010 ., oTMeTILIH, 4TO
able tospend thelttle available  al economic conditions and e (MA®) b lanoce.  Teriep 3
time to highlight Russia in his sed cus and” @ KOPOTKOE BpeMst 6 BTeucnie
keynote address asone of the  Medvedev’ ech Ol CYME B OCHOBHOM A0KAIC kaiiinx 12 Mecsies.
most attractive destinations  directed at mppmg (hese pnv npuscy e & Poccint y
for global investments in the  itive sentiment trends to the (¥ 13 CAMBIX TIH- LIS MHDOBOIE 9KOHOMMKH Tei-
looming posterisis era, often  maximum for Russian econo- 4 it aenno ‘oBeTa
referred to as ‘the new reality,  my. Although the airport blast U1 E0GATBHBIX HiBecTI  upekTopos PwC International
which coincidentally, was this  did occupy a prominent part B uactymaomee nocekpianc- Jlemic Hamm orveri, uro
year’s forum title. of the speech, the president, HOE BPEMS, YACTO HASKIBAEMOE  TEIPEKTOPA BO BCEM Mipe
however, <atonoit KeTa-  waGaBiICE OT <GyNKEpHOTO
Global business opfimism  Russias resurgent$LStrnpost- | T, IO 9T0 DMpEKEIIIe N MEITAMITOTAY, HATpABICHTO-
in crisis economy that grew from HOCAYAILIO Hagnaiien JOpYMa IO JHILI A TO, Y06 HEPEAUTE
It must be noted that most  almost minus 10% in 2009 to B 9TOM roay. et «Cerojus e ot BIAT
of the over 2,500 people in the  plus 4% in 2010 and its other HOBBIC BO3MOJKHOCTH AU POCTA.
audience ‘who is Beeobuwmii aenosoit Gusiteca xake B Gawaiiueit
onmimmam s flasoce HCPCIIeKTIRC 1 HACTPOCIHE 11
“The president was able to highlight Rus- CleyeT 3aMeTITh, ¥T0 6O 70, 4TOBHI BOCIOTH30BATDCS M0~
sia’s resurgent $1.5trln posterisis economy en 25 o :
thatlgrew!fromlaimostmintis 105 inf2009ifo yiacrIkon opyv, Ipecra-  Yayuuern iponoii okorioNit-

B €KTO CCTH KTO> B MIHDOBOI 1€CKOIi KOBIONKTY Db 1t pocTa
nomuTiKe i Gusiece, Ghuim b
FOPAII0 TyIEN pacTOToReII

plus 4% in 2010 and its other competitive ad-
vantages as one of the best performing emerg-
ing market to the Davos audience.”

JLYXA B ITOM TOAY, YeM BTOT e a usneserie
nepioa 2010r. a mke Kpian-

who' of the bes ca,410 et o npi-

itics wereinmuchbettermoods  ing market to the Davos audi-

at this year's forum than they  ence. «MpesupenTy yaanocs npueneds BHUMA-
e ““;:}'1‘“‘““ 2““’;“"‘;”' Convincing ‘doublin nue [laBoca k onpaensioweiics oT KpU3Mca

dence of the imminent end of -

e e e poceniickoii KoHoMKe oBsemom B oKono
Specinalty s postvesen. _ investors on Russia $1,5tpnn, suipocuieit ¢ nowtu Makyc 10%

timent was noted in a study  Indeed, this year's forum was 2009r. go nnioc 4% 8 2010r., u k pagy ee

report released on the eve of  scen by the Kremlin strategists KOHKYPEHTHBIX NPeMMyl|ecTe B KayecTse

the forum by Pricewaterhouse  as a key part of Russia’s ongo- ORHOTO U3 PA3BMBAIWMXCA PHIHKOB C HQM-
‘oopers (PwC), which found  inguphill battle of convincing Ny 4UIMMU SKOHOMMYECKAMH NOKA3ATENTMHY.
thattheconfidencelevelamong  global investors that endemic
global CEOs was almost back  corruption, business-crushing
to (he precisis level of 2007, red tape, inconsistent rule of Tewenuti
h48% of intcrnational CEOs  law; sccurity lapscs, ctc, arc SKOHOMIHECKOTO Cria Vx0T Goitbinias sacth 10K~
pnued forthe studynotingthat  notall what the country, home DroT ONTIICTINCCKIN Ha- 7 GbUIA TOCBANICH B3PHIBY B

e now ‘very confident’  to some of the world's largest CTpOIi GbiT 0COGEHHO 3AMETeN B ABPONOPTY, IPESILIEITY Bee Ke
nrhm.nm growthin the next  energy and natural resoutces, Pe3yVTATAX CONOMPOC, 001~ YATIOCh NPHBACHD BHIMAIC
12 months, up from 31% in  has 1o offer to internation- ¥ ¥ s Jlavoce K
2010. al investors. This point |u< Kosmanieit Pricewaterhouse  onpassomeiicst ot kpusica

Commenting on this posi-  already been noted by seve Coopers (PWC), 13 KoTopo-  pocciiickoiaxonowike oGhenor
tive trend, PwC International  international CEOs, mch\dmg £O CICAYeT, 4T0 5o Been Mupe B okoo $1,5Tpim, Brpocicii c
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WEF CEO Klaus Schwab and President Medsedey (R) a the forum,

BP, PepsiCo and several oth-
ets, which on the eve of forum
struck new strategic investment
deals with local companies.
However, there arc global
CEOSs that are still very much
skeptical about Russia, ts busi-
ness potential and investment
climate. Indecd, the scale of
e problem faced by
president was underscored
h\ e majority
of delegates a this year's Davos
rum, asked in a poll to rank
the BRIC countrics in order of
bestinvestm

Inasa popya Knaye 6ats  npesudenm Medaedea na dopse

nowms e 10% » 2009 20
10¢ 4% 1 2010r, 1 K pazy e

KOHKYPEHTHAX TPCIMYIHCCTS B
KaNCCTH OIUOKO 13 PA3BHBAI-
UUIXCA PHIKOR C HALAY NI

10 Gustice, KoTOpIX HompocHAI
os0iTh erpat BPHK
(Bpaswmst, Poceus, Mz,
Kurraif) s nopstase i i
wonO npUBICKATEBOCTH,

Becrit-

eCKIMH TI0Ka:

aTeast,

occiio
Hanocaeee ecto. B cnaai ¢
STHM BOIBIIIAS YACTD NOCTANMS

Y6exaerme npeaitzeiTa Grwta AnpaBCia
naniepey Tarix «co-
8 Poccuu muposbix MHCBAIOIIXCSI> 13 MHCA TPH-

UHBECTOPOB

Hy&H0 TyT oTyeTHTS, 10 B
a10M oy Aanoccitit Gopys

CYTCTBOBABIINX B 3a1E MHPOBLIX
HIEBECTOPOB, KOTOPIC Bee e
HMEIOT cepBesIBIe OaceHIis —
it Gee-

CTpATEraNII KA SaCTh HEnpepb-

HOUBEHITBIE — 110 TIOBOAY 9K0-

i GopiGut &
LR
Pocu - pomnie kpymmeiin

in the economy, social sector,

pr KIX 1 HPOMHX TpH-
POILIX pecypcos — cers uTo

benems Gusiieca b Poceiti

BuactiocTs, numance ybearrs
ary rpymny imsecropos, Mezpe-
ACB OTNCTILR, 4TO 0N OTHOCHT K

Poccin 5 oo

ratus,cte, 0s to boost Russia’s

13 cav B

ness on the global arena

All these objectives are to
be attained within the frame-
work of the

KoppyIuH, Giopokp

KoHOaTe:IbCTRA, AbIpABO] clicTe-
™ i ur

pes
NEAYHAPOUBIX HinecTopon. O
Tarcke

“Tor ak, o Poceis v
b

y ran
YCCKIX CTATeTIIAY,

XTI

president’s  key s
policy, which ran through his
keynote address at the Davos
forum,

PECYPCOB yKe Aanio nomsi

et 13 cobpamxes

HOCE FeILPEKTOPOB BeAYILIX
KoMIanmii,

npHBeKaTes

BHOCTH 1 KOHKY-

HpOBOi aperie, TAKI KaK 1Lialst

prioritics of his ambitious plan
Russia.

unanimously placed Russia in
the last position. Therefore,
most parts of the presidents
address were focused on
convincing such ‘doubting
‘Thomases’ among the global
investorsin the audience, who
still have serious concerns —
both justificd and unjustified —

making it a default financial
hub for strategic global inves-
tors

“To start with, the president
noted that the government
will wind down its lopsid-
edly ‘excessive presence’ in
the economy via privatiza-
tion of its huge stakes in the

wcnosas B, PepsiCo n paza
ApyTITX, KoTOpME HAKayIe
anocekoro. opyva sa:
naw Crparericer K

pedbopynaKonOMIIKe,CoMaTION
CeKTOpE, MPABOOXPANIHTE B
opramax (M 1 cy1),
mnapare .4, Bee o sazas

@

B panikax

BHEHHEIKOHOMINCCKOT e
TenBIOCTI

wwiaxo b Jlasoce 1 50 Beex
Mipe ceth 1 © TiTans
MEAIYHAPONOTO KAHTATHSMA,

e pocemiickoro npesierra,
MpOXOUBIICIT KpACHO HITLIO B
ee noK.naze na opye, £ae 06o-
SHANILT OCHOBHbE IPHOPHTCTH
a\«ﬁnuumlmw nana noo-

of doing businesscs in Russia.

“Thus, in an attempt to con-
vince this group of investors,
Medvedev noted that his top
priority task s to tumn Russia
into one of the world’s most

nation’s largest
from banking, transportation,
some  infrastructure  assets
to encrgy industri
o e (e
opportunitics in the country.
A practical realization of this

sines y places for
international investors Healso
touched on his other key policy
strategies, including the plans

objec the govern-
ment reducing the so-called list
of stratcgic enterpriscs, previ-
ously declateda no-go area’ for

12 [The Russta Corpovaie WorlDLaipiil

P
ACTDOEITB 110 OTHOWIEHIIO K
Pocen, ce ae10omy norer-
wiany w wsectiamnary. Ha
opyxe poccuiicknii mpeai-
waes ¢ npoGrentoli

o,
npeBpaTIB ce B npHaHANIIbT
MexyHapoausi uanconi
HEHTP 11 BEAYUUIX MIDOBHX
CTPATCIIECKIX MHBCCTOPOE.
Butasaie npesient orvers

bt o nezoouenen. OF a1o;

CBEIeT Ha HeT CBoe <4pesepHoe

y baxr, uro

4970 H CCTh <CTMBKA> MIPOBO-

Aoscii B KpymHCiinmX rocKopio-
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foreign ownerships, has been as the new investors friendly parmsx, a

¢Gakoncoro 1 HOCTpAIANH iBCCTOpANL

trimmed down by as much as  taxation legislation could also cextopa, Tpanciiopra, nexoropuix JIpyrofi mar, anpaniertii a
80%,thus making these lucra- ~ attract more of long-term, obuexron prn p
tive sectors once again avail-  rather than volatile, speculative saKansmpas 910 ctit

able for foreign investors and  short-term capital to country AOIKHO HOPOZNTS HOBbIC BO3- pyGeknoro Kamr-

their capital. and its stock bourscs. MOIOCTH A1 Gistieca B cTpar aithe wiacteit e
Besides, the Kremlin plans  Another issue touched Jlas npaxriiceio oGmarath HoBEMH fOTOMII
to sct up a special fund to by the president is the goal @O 1oy TEABHBIMK HaTOTaMH i
reduce the enormous risks to create a modern, Silicon cT0 e 1 80% ot cexTop, wToGH Tex cavg
faced by forcign investors via - Valley-styled high-tech hub P upiaess b PO iocrpa
the introduction of invest-  in Skolkovo, a town on the CIHCOR> POCCHIICKHX IPERTPITI,  HHBCCTOPOB, CTAKHBAIONIIXCS
ment schemes that will be co-  Moscow suburbs, which will P ’ <anper-  cuy TOM HaI0rOB
financed by foreign investors become the country's new 1O/t 3010it> /UL HHOCTPANMEIX B CBONX cTpanay. Pemcite 06
and the government. Another  cradlc for grooming new forms CHeTaB  OTMEHE C epEOr0 AHBaps TeKy-
fi of - 9TH IPHGHIBAIC CCKTOPA BHOBY  MICTO TOA HATIOTA Ha MPOZAKY
boost the Russian market to  cdge scientific_innovations AOCTYINbIMIL LIS MHOCTpAIBIX  aKiui b TorHO CooT
f and Thisis MIBCCTOPOB I X KAMNTATA.  HOCHTCS ¢ 9TOi MwccHeii, Tax

ties'pledge not toimposcaddi- — because Skolkovois expected e
tional taxes on the financial — to attract the best of techno-

sector 50 as to attract forcign  logical expertisc, international

e Kaic 1 Hoboe yayuieiiioe
HaToroRoC GAKOOAATCLCTRO,
Kotopoc ciloco

o IpHBIEdL B

investors facingdraconian tax  management gurus and top crpany i e o p
hikes in their native countrics.  global industrial brands from PYGEAIbIE HIBECTObI B CTpale,  GOIbiie JOITOCPOSHOTO, HEAeI
The January 1 abolition of tax  all across the world to help Ty TeM BBCACHI DAL it~

on the sale of shares tax also  pilot and develop projects BECTHILIONHbIX CXeN, COBMECTHO 10 KallHTAa CHEKYIATHBHOTO
thymes with this mission, just  capable of putting the country DHIAICHDYCMBIX TPABITETECTBOM  XAPAKTEPA.

ITIT s Very Interesting Kawgan Bctpeya
e Person - VIP-Kny6a - 1o

HuTepecHsie naH, HurepecHbie TeMbl,
APKHE NHYHOCTH, 3NeMeHThHI TREHHHIOS8,
IT}:‘C'QE; CHOHanNbHBIE PONEBLIE HIPHI,
Buanec-TpeHepsi, BCTPEYH C KONNEramMH,
MCHXOROTH, HOBbI& 3HAKOMCTBA,
KOHCYNBTANTI AobpoxenarensHan

HALWH KOORAHNATHE Koy armocdepa,
HegopmansHoe obenne

Ten.: (495) 411-7077
e-mal: prigfinmarket.n

ANOnCy YL BCTPEY, OTIMEL VICTIHIOE, horomaden
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wpo

on the avant-garde of global
technological — innovations,
o this end, the government
needs foreign experts in all
spheres of human endeavors
to mitigate the acute shortage
of competent personnel. As a
result,the Kremlin has already
radically relaxed the coun
try's excessively rigid migea-
tion requircments for some
categories of foreign special-
ists to encourage an influx of
qualified foreign professionals
to Russi

The ongoing huge invest-
ments into Internet and
related technologies by both
the Russian government and
private also
expected to create new busi
ness opportunities. “lmproved
Internet connectivity will
make it easier for the busi-
ness community to have
direct contacts with all rel-
cvant government agencics,
thus reducing corruption and
other negative issues faced
by investors in the country.

businesses are

“Besides, improvement in
infrastructure, crucial to mod-
tion and attracting for
eign investments, is also on
the agenda. This process will
be boosted by the prepara-
tions toward hosting several
large-scale  international
sporting cvents in country,
such as the Sochi Olympics in
2014, debut of Formula One
in 2014, the FIFA World Cup in
2018, ctc. All these events are
expected to give an additional
boost to rapid infrastructure
development in Russia,” the
president said.

Stressing his willingness to
lean and listen ndly
e e e
from Russia’s well wishers, the
president, however, openly
made clear what he does not
interna
tional fricnds and partners
lecturing  on
how to run his nation, build
an effective democracy and
implement corporate rules in
the country.

erniza

unnecessary

Jipyrofi sonpoc, sarporyThiii
HPECITON, ~ MpOCKT cO3ta-
15 COBPEMEHHOO BHICOROTEX-
HosorImOo eiTpa o npu-

pocTiLT HpECpHo KecTkiIe
Murpamomsc TpeGoparst
s Hexoropuix  Kkareropuii
MHOCTpARIEX CrCIATICTOR,

ey ot

cTaTh <00 KOMBGEbIO> 15
st 10BBIX oA T
MATETBCTER, TIEpEAOBHIX

™

i
HayHbX TeXHOOMI  KonIer

nerpany
cnemATICToD =30 pyGeKa.

Omupaercs, UTo HBIHEIHIE
orpovsienmectiun b Hireper
HCEAIC € RN TeXHOTOIN

Tpatlm Beiy
Omammactes, 10 CxomKoB0 ¥
BaCUCT K Cee Ayumii Texnoo-

0 cTopoIt poceiiickoro pa-
Horo Gisneca

COSIALYT HOBHIE BOSMOKHOCTI

BTeICTE ¥

MHpOBOTO

s Guaieca. «

uneay-
e MpoMLI e Gpert
BCero Mipa, “TOG HOMOUD B

Banbie eresoro
‘BIAMOACiCTBIS CeTaloT Go-

e JOCTYITHBIMI A5 A€/10BOT0.

aanycxe npa -
HECKITX IPOEKTOB, CHOCOBHEIX
Buascernt Pocciio » aganrapa
MIDOBBIX _TEXHOTOTYECKHX
wnosauii. B castai ¢ orint
upa Y HeobxomNb
e
061ACTAX KISHEACATETBHOCTI
wenoBeKa, TGk KoMmeHCT

ipo-
BT 0CTPYI0 HEXBATKY B CTpalte
KB pHIpOBIHOT0 TepcoriaTa
MipoBoro yposiis. B pesyasra-
e Kpext areabio

e an

coobueerna
o neex cooTBeTCTBYI0
pABITCLCTRCHIbN YUpeK-
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BAIOTCS MHBCCTOPS B CTpae.
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TS B T
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The global audience lawand YCKOPEH MOATO-  HETATHBHEIC OTKTIKMN Ha CBOC
gec other questionable corporate ToBKOIH K NpHHsTIIO Poccieli  BHICTYILICHHE 1 peui APYrHX
Since Medvedev cut short practices, often quoted by Hecko, e
is visit owing to the airport  Kremlin’s friends and foes as HBIX COPEBHOBAMHIT MIPOBOTO  POHBI I7TaB MHPOBBIX KOPIOpa-

suicide bombing he was not  the ‘main stumbling blocks' to MaCIITa0a, TaKiX Kak BuMHSS L 1A IOCICAOBABIII 32 €rO
available to personally hear  doing businesses in Russi Oummmitaza b Coun 5 2014r.,  10KIA10M S2CET cero
all the reactions to his specc! rotok. - pescp
andthose of other Russian del- opyasi-1 akke B Coun s PO Hrops Ilysaion i ssicokomo-
egates — both positive and neg- 2014r., UeMIHONAT MHPA MO CTABTCHHSC AOTANOCTHAE M

ative— EOsin yr6oay 1 20185, 1T, 1 Bee 3 poccuiickoro pasitebera
her 9TH COGITH, 110 MHCHIIO Ipe- 11 JTIOBBIX KDYTOB.
discussion sessions, where he  praiscof i peia, xay i o npes o oy i
was replaced by Russia’s Tty BTONAS MOITOBOH UITYpA
Deputy Prime Minister Igor issucs.“The Russian y 5 PoCCHI.  Ha Ceccui Noi HasnaleM
s gove <«Caeayonute marm Pocci
govenmentandbusinessoff. _ possble to encourage forclgn BCCTAQ YUHTRCA 1 CIYUATE ADY-  HA TYTH K MOACPHMUIALIH>,
cials investors,” she noted, citing as KCCKIE COBCTH  PEKOMENZAINN  poccHiicKite eneraTst ﬁ..mpn
During these  discussions, — an example ortes exaer Pocoun 106pa,  Hauwim
includinga NPESIICHT B TO e BPCMST 0T~ GOTBUIHCTBOM »moc'{pamlux
sion,ited, “Russia’s NextSteps - approva for her company to KDBITO 21 HONATS 1 Yen Poccis  MpeAcTabiTeneil MUPOBLIX -
? the Russian Wimm-Bill- € HYAAACTCS, DTO GECTONC3-  T0BHX KPYTOB, ThH KOMTAIIT
delegates quickly found com-  Dann, one of Russia’s biggest HbIE HPABOYHEINA SAPYGEAIBIX B HACTOAIH MOMENT HMEIOT
mon grounds with most for-  juice and dairy companies at HADTHCDOB M ADY3Ci 0 TOM, KAK  KpYTHHe npeampuaTi B Poc-
cignbusinessexecutives, whose  the end of 2010, 110 YIpABAATS FoCyAApeTON, i, TIocaee B OCHOBIOM
companies currently Iu\elnrge Airing a similar sentiment, y TOMbKO XBAMLTI
venture: Robert Dudley, the CEO of o Y nyio padory
the latter were mainly full oF BB, which has just signed a Aena CTpa npoacanyio poccuiickusin
praisc for the positive ‘won-  historic deal, including joint BAGCTAMI € eI YAy eI
derful the Peakuus muposoi HHBCCTITIMATA JUIS BEACHII
i ner the Russian Guatieca, b 10 e BPeMA ABIO
Arctic waters with Rosneft, the TockombKy i13-3a BIPHIBA B 36T YIOMINANIS O TAKIX

nesses, whilst overtly skirting  country’s largest energy cor- aspor ceen coKpaTIA  HeraTHBIbX aKTopas, Kak
such negative issues as conta-  poration, noted that he was CBOME BN, 1 e COT YCAMIATS  MaCIITaGHast KOppYIS, e~
giously widespread corruption,  confident about investing in o e, TaK 0 Hopy

Publication of statutory financial statements The Russia kmpmg Worly
We would like to bring to your attention the Central Bank regulations, which require.

all banks to publish all mequuanerlv and ‘annual financial statements in the media. Tusne

In this connection, The Russia Corporate World s offering  unique opportunity

ALt o il B el e ek ol
ussian ~a factthat il considerably increase the publcations targeted business

dumence including representatives of foreign business operating in and outside

For more information, contact us at 642-34-84 or info@trcw.ru

My6auKayus 06s3arenbHbIX PUHAHCOBLIX OTYETOB
Dlosoaum no Bawero sHumania TpeGosanns LB PO, cornacko kotopoMy ece Banks

5 oBRaaTensHoM nopRAK nyb e aspramsie orsersi 5

MU, B sron o Tne RussiaCorporate Word peAcTasaet skamo sowomsocts

RATOPHW, BKTIOUaR NPEACTaBHTENE HHOCTPaAHOFD BHaHeca, paboTarouiero s PO 1 3a
< npenenanm. The G8 Summi
Triumpher,

TTo Bonpocam compydvusecmBa obpauiaiimecs: 642-3484unu info@ircwru Tupaghamop cas
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HMCHAT HAIIN BIIAAAN 1A
CHIO 1 112 PHCKH 112 5TOM

W npoGaexst covmTe L

Kopropariioii npa

TOPHIC KaK CTOPOMNHII TAKH  PbIHKe.

nporHpiKH Kpeyis nepeaxo

WasBAI0T <rTaBNbA Kayii-  TeHs XOROPKOBCKOTO

llo MO HHBECTULMOHHOM
npenexatensHoctu Pocoun

A TpeTKHOBC I K B
meca B Pocenn
Oyt 3 Takinx renmpexTo- Bonpoc o Beayienes yroon-
now ziene Guan
npexcearensiima Cosera - miero naazensia HK «IOKocs
pexTopon xon- Mixanna ero
nain PepsiCo Miupa Hyiiu,  ociosioro Gusnec-napriiepa
omuoro u3 kpymueiimnx 8 CHIA  Tlnatona JleGeaesa, ocoben:
UPOMIBOTEIICH  HAILNTKOB, 10 TI0CIE BTOPOTO Bhilece st
KOTOpast He CKYMILIACh HA IO~ BCPINKTA <BHHOBCH> 110 OTHO-
XBatbi poCCHiCKIN BAACTAN 32 Lenio K oBoiy dHrypaTay
HX KOHCTPYKTHBIbL x01  fexa s aekaGpe 2010r, mipoko
K peterniio npoGiien Giratieea.  NTEPUpETHPOBATCS
«Poccuiickoe IPABITELCTRO e KAK SIBHOC CRIACTEILCTRO

BP CEO Robert Ducicy content with his Russia investments

«a BP Poepm Jadau doacen ecmuuans a Po Bana-

Russia. “The [terrorist] attack ~ Russia was Bill Browder, the JlesaeT Bee BOSMOKHOE, 4T0GH  oTeyTeTBIs B Poceun ofbex-
and other negative issues will  CEO of Hermitage Capital, npuBCn HH- THBHOTO MCXAHH3MA TIp:
not change BP's approach to - who had reportedly invested BECTODOB, — SAMETILIA OIfA,  PrY.IMpOBANIA KOMMEDHCCKIIX
Russia as they do not alterour  several billions of US. dollars CCBUIasiCh HA TIPHMEp CBOCH  CTIOPOB, KIIOUEBOTO YCIOBHS
view about Russiaand therisks  in Russia in the 1990s before KOMITAHItH, KOTOPOIi YAQI0Ch /15l PHBJICUEHIS HHOCTPa
on this market.” being indefinitely banned cTp unna HEIX B m06yI0
from the country on allegedly 10€ paspemieiic 1A NOKYTIKY — CTpany.
Khodorkovsky silhouette flimsy security-risk grounds. B kormue 2010, B saie aTo yreepaciie,
on Russia investment Citing his lost battles against <Busi-Biib-lanis, ool Gpocaionee Teits 1a Poceino,
attractiveness several top Russian Interior 113 KpymHeiimx pocen TIHO NOJEPAA TEHPEKTOD
The issue of the ongoing  Ministry officials over lleged Kovmariii 0 nponspocray coka  nsecrdupysi Hernitage Capital
legal persecution against corruption and illegal assets- 1 MOJIOUHEIX POAYKTOR. Buun Bpayaep, kotopsit, o
ex-Yukos owner Mikhail ~seizure charges, whichled to C IOAOGHHIKC HYBCTINI O HICKOTODBIM ZAHIBIM, BOKILT
CBOCli YBEPCHHOCTI B MHBCCTHIUIAX.  HECKOTSKO MILLTHAp0B 013~
““You’ve to acknowledge that Russiais chang- B Pocciio sasmia rermpexrop  pos CIIA B Poccitio 5 1990-

amnm BP PoGepr lazunt,  ros, anogie Gbu sanpemmert
OIbKOYTO IOMIICAT B3 B CTpaiy AKOGH 10 TIpi-
iouy - e yrpoas nandy

ing for the better. If every year we can say that [N
the rule of law is becoming better, not perfect, Kotopi
but better, then we are doing our job.”

B R R, T RO (T
Khodorkowly and s key  the death o one of isaw etca K nyuwemy. Ecnu kamamii ros Mal Moxem
business partner  Platon yers, Sergei Magnitsky, in a
CKA3QTh, 4TO HOPMSI NPABA CTAHOBATCA Myy-
Lebedev, especially after the  Moscow jail in 2009, Browder ESiy P CLLCIGE Y
We — He MAGGMbHBIMM, HO Mydlle, — IHAYMT,

second guilty verdictshanded  noted that today’s Russia still
down to the duo in December — remains a ‘highly danger- MBI XOPOLLO BLINONHAEM CBOIO PaboTy».

2010, has been largely inter-  ous destination’ for foreign

pretedin the world asabare-  investments. “The officials wieit «Pocied i, Kpymieitmeil  Cebiaasich Ha caow nporpan-
faced manifestation of lack who Killed my lawyer have i oiep e Girani ¢

of an impartial rule of law been promoted by the state. HbIAH Bbi

in today’s corporate Russia, The question is, what will pre- AT T O ) @

a ke quisitc for luring  vent other forcign inv TIPOHSBOACTIO DHEPrOPECYPCOs  KOPPYIIH 1 WX HOMBITKAM
foreign investors into any from repeating my experi- B POCCHIICKIX aDKTHYCCKITX BO-  HE3AKONHOTO OTHATI Y He
country. ence in Russia, he asked dur. 2ax. <Hanazeie TEpPpOPHCTOB 10 GUstiec-aKTHEOB, KOTOpbie

In the hall to personally ing the “Russia’s Next Steps to W ApyTHe neraTBie akTops 5 2009r. MPHBCTH K CMEpTH B

support this sovercign-image  Modernization” brainstorm He HOBAIOT 1 OTHOMICHHE  MOCKOBCKOil TIOPbMe O110F0 113
damaging allegation against  ing session. BP k Poccinn, Ta kax omn nie  topuctos Hermitage Capital,
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However Cepres Marmitexoro, Bpayiep  TCTbHEM, BOT mOMCMY Han
Russia’s top private business ness in Russia, a trend, which SAMETILT, 470 ceromsmis Poc-  HEOGXOINMO COCPEAOTOUNTS
executives were quick (0 dis- e said was evident in the fact cus nee ee ocractes <xpaiine  Gobme BN KA Gyy
card these and other negative  that most CEOsof foreign com onacHbiM Hanpabenen> A1 s, — ckasan Hllysaton,
notions about their country’s  panies now ask less questions unocTpanx maokeumi i oTnewan na sonpoc Bpayaepa,
currentinvestment climatcand  about - Khodorkovsky — than noniiki MBJL P, Koropsie it xoGanivi: «Bit 10k npi-
corporate practices as ‘obso- about the changes underway YOI MOEr0 10pHCTa B TIopMe,  3HATE, 4T0 PoceHs MenseTes K
lete and back-looking views'  in Russia. “This is because the G BT I, Ecam kasstii rox
on Russia. “The past is always  business community is more (CM B JOIKHOCTX. | M5 MOACM CKAATh, 70 HOPMSL
important,although notalways  interested in the cfficiency of S BONOC SAKTIONACTCA  IPABA CTAHOBATCA Ay — He
positive, thatis why we always  arbitration courts, protection B TOM, UTO NOMEIACT APYTHA  WICATHHENH, HO AYAILC, 2
need to concentrate more on  of investors’ rights and assets, WHOCTDAIHBN WHBECTOPAM  IHT, Mbi XODOLIO BIIOHSEN

the future.”Shuvalov saidinan  including those of the minority OBTOpUTH Mol mewaTbHdi  cOI0 paGoTy>.
obvious responsc to Browder's  shareholders.” omsit b Pocemins, — sanancs  Tobops 0 mpoGiese sosmok-
question, adding, “You've to  Airinga similar view, Viadimir cermitage Capital 5o oro seratmoro sis Acta
acknowledge that Russia is  Yevtushenkoy, the owner of Bpenst ceccim «Caeayionute  XoI0PKOBCKOT0 Ha HHBECTIIUION-
changing for the better. Ifevery  AFK Sistema, Russia's largest nyio npumeKaeboCTs Pocci,
year we can say that the rule  diversified financial and relat P npecexareb Conera MpeKTo-
of law is becoming better, not.—ed services holding, noted that oD T P
perfect, but better, thenwe are  the high-profile cases against Bouwrei neaynuix poccilickns  rpymis BTB Arpedi Kocrun
doing ourjob.’ ex-Yukos executives and the Kowmannii GiicTpo onposeprm  oreria, wto 0koc Gozce e
Speaking on the issue of ~caustic PR-damage to Russia’s OTPHIATEbHHIE CYALEHIIA 0 ABIACTCA LTABHOI HOMEOil 115
the probable negative impact  image cannot be solely blamed mecTicIATe ceropo,
of the Khodorkovsky case on  for the country's today rather M KOPIIOPATUBHO IAKTHKE  HaMepeRIOUNXCA BeCTH GH3HeC B
Russia’s investment attractive-  poor investment  climate 5 CTpanc Kak «ycTapenme u Poccin; ouesnoli renemuc,
ness, VIB Group Chairman  Instead, he blamed the almost UPEABIATHIES 110 OTHOWIEHINO 110 €10 CI0BAN, AIETCA TOT
and CEO Andrei Kostin noted  insurmountable bureaucracy, x Pocemn. <[Ipouuioe nceraa  (axt, ro Gonbunmerso rian
Yukos was no longer a major  perennially endemic corrup Ouelth BaKHO, XOTH OHO I He  sapyGeAHx Kommai celivac
for tion, declining " BCCTAQ ABIACTCA NOTOKH-  FVAIOT MCHBILE BONPOCO 10

HEBD — Jin:
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& Russan authoriics,

FepsiCo CEO didn't minc

Davos

nosoty ez Xozoposekoro,
110 11050y IPOHEXOLAIIX
& Hacrosee spexst o Poccin
nepexen. «dTo npoHCXOLHT
HOTOMY, 4TO MeAZYHapoAIOE
zenoBoe cootectso Gosee sa-
uirtepeconano s dpexrsocTi
apOuTpKHbIX Cy0B, SauuTe
MHBECTOpOB, BT Mpasa M-
HOPHTADHBIX AKIUONCDOD>.
Batpost X010 TOY pe-
et ADK «Ciicreniar

POB Ha nBiCHHEM OpYME B
Jlasoce HapepisKa ZOKIH
Gurr yonaeTsopens Geenpi-
crpactsi anamnson Mea-
Beesa cutyauun B Pocein,
TAK KK 01 0GOIAIL 1 BCC
npobae, erosumie nepex
CTpaNO, W myTH I pemens.
«Cateayet nouepKIy Th, uT0
ACTAOTES PEATbIbIC TONBITKI
YAYINTS Ha nBeCTRTMAT
Thua pemens

5 Poccun,

Baaunp Enty
HT0 PESOAICHbIC €T IPOTHE
Gummins Baazemsites «JOKocas
W oenutii ypon, Hartecent-
i Ky Pocct, neman
BCCE0 CHMTATS BHIOBIBINH B

data, etc, as the key problems
hindering the influx of for-
eign investments into Russia,
“Acountry’s investment climate

ceroms B cTpaie

ot oBbitnt omGOK, otaKo
80 MOTIX HANpABICIIIX B
Poceinit npoitexoast 60w
HozoKITEAL C TepeNertL,
ocodeniio 1 Gopue ¢ Kop-
pymutet o oseprsa

poc-

HEA0CTATOUO GAATONDHATHOM
investment climate. Decision H
makers in Russia arc not nassan Giopo-
immune to ordinary mistakes, KDATIIM, BEAHYIO XPOMITIECKYIO.
but major positive changes in KOppyIIIio, yXyuaiotiecs
Aexor Aame 1t

probably depends on some
political factors, but 1 don't

s P
ussia, particularly in fighting
think that we should see all ~corruption an

T, Tt 1poGeNaN,

1ICPTOR MOKI0 CACTATS BHROX,
auMeIio To, 1o npesienTy
yaatocs ybeaums kpymiciiuee a
Mitpe colpatie nomicexa

Russia’s investment problems  the judiciary system.”
only through the prism of the  Judging by the analy
Khodorkovskytrials,” headded. by local and international

““A country’s investment climate probably
depends on some political factors, but | don’t
think that we should see all Russia’s investment
problems only through the prism of the Khodor-
kovsky trials.”

npiToKy

B Pocemo. «Mnsectiommvar
CTpANb, BOINOAIO, FaBCHT
OT HEKOTOpIX MoMITITICCKILX
aKTOpOB, 10 1 1 AyNAlo, UTO.
HAM CTOIT ACCMATpHBATS Bee
upoaex s nmecTiuti 10 peeli

«MHBECTMUMOHHBIA KAMMAT CTPaHBI,

Gianecanrow,

Betpane yayimactes, 110, uTo
apeabiio pacnonaraet ce-

eofommM pecypeat

U1 TOFO, UTOGH 3altsTh Choc

MeeTo cpe camsix mpieKa-

TEBHX 15 MEAYHADOTIX

BO3-

“In this context, I don't think
Russia is much worse than the
other emerging markets,say.for
instance, Brazil or India.”

Lofty words versus
pracfical reality

Ifanything, most intcrnation-
alinvestors at thisyear's Davos
forum are likely to be satisficd
‘with Medvedev's candid analy-
sis of Russia’s current statc, as
he outlined all the problems
facing the country and the ways
tosolve them. “I need tostress
here that realisticattempts arc
being made to improve our

18 The Russia Corpovaie Worl el

experts, one can say that the
ussian president had been
successful in reassuring the
world's largest gathering of
business and political lead-
ers that the investment cl

mate in Russia is improving,
and that his country has all it

El

MOXHO, 30BUCHT OT HEKOTOPHIX MOMUTHHECKHUX
$AKTOPOB, HO 7 HE AYMaI, YTO HOM CTOWT
PACCMATPHBATL BCe MPOBNeMs MHBECTULM
no sceit Poccun yepes npuamy pena Xopop-
KOBCKOTO».

Pocein wepes npiawy Aeza Xo-

HHBECTOPOB B HOCTKDHSHCHYIO
A0pKoscKoro, - RoGaBwT o, sioxy crpan. Ceromus eme
B 1IN KoMTeKCTe A e AyNalo,  <contienaiomiyesi» b Pocenin

1

takes theworld's
most attractive destinations
for international investors in
the post-crisis cra, The inves
tors only have to wait to see
how Medvedey and his com-
patriots lofty words rhyme
with the practical realitics on
today's Russian market. |

u P a ummceropay
XYAC, 0 1 ADYTIIX PASHHDAIO-  JOCTATONIO TOIBKO NOAOAATH,
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Global Economy Experts’ Views: Growth Drivers

Globial experts ‘brainstorm’ over economic growth
drivers at I!ussm Forum-2011

JKCOEPMbI B NOUCKAX UCMOYHUKOB POCMA KOHOMUKU
UCMPOURN «M0320B0( WMYPM» Ha mupuME-ZIlH

By Alex Freedmann Anerc pudmann
andlIrina u Hpus

m ¢ IR March 2011



Barnaas 3xcnepros: lokoMOTHBM POCTa anosau e B

e negative impactsof the  ed slight dip in China’s hitherto nocaca- 6a

current economicrisishave — robust GDP growth, which has CTBIE HBICHINETO 9K DKONOMINCCKOTO  CHAXA 1t
beenglobal,notlocal,and,  hovered around a double-digit LOMIICCKOTO KPHANC  CTIOCOBOB PA3PCHICHIS BECX
consequently, measures,including  level for almost a decade. GBLIN HE AOKAIBIBIMIL, @ 110-  TPOGACM, HOPOAKACHIBIX Pe-
the newly proposed sweeping, Gaamsn, CACAOBATEARIO,  UCECHCTi CCroASL, KOTAA MiID

‘market regulation reformsand ~ Global growth MEpHI, BKII0Yas IPCLIOKENNS  ABIKETCS B t3ncn
jointintergovernmental actions o be generated 10 BeecToponueMy 1t paji-  apy. Exerogias koudepenuis
beingputin placeacrosstheworld Y emerging markets Kabiomy pt'tpopmqmmumbﬂ «Dopym Pocens-201 1, 1o~
2 Speaking on cucres p p (uian-  CBAUICHHAA HHBCCTHIHORNOI
prevent future occurrences of  issues at the forum, Joseph COBBIX PHUIKOB H COBMCCTHBIE  0Tpaciti Poceuit it Apyrix crpait
such financial cataclysms,also  Stiglitz the Columbia University marn, CHI, Gura -
need tobe global, both in scope and 2001 ceroms o peerbankom «Tpofika Tnazors.
and execution, Nobel cconomics  laureate, BeeMy MUPY A4 AUKBHAZ-  DTOT OPYM CCrOANS ABIA-
‘This is was one of the land-  noted that although the world LM HEraTIBHbIX KPUSHCA I eTCst OAIOf 13 ab: mpn TETHBIX
‘mark conclusions reached by might have pulled back from B Gyayuen OIaRoK,
top international and local  thebrink of imminent collapse, BOSHHKHOBEHIA 010GHBIX Nnu]hm HPHKOBBIBACT K Ce-
financial experts gathered in it is not completely out of the dumANCOBHX  KAaTAKIN3-  GC NPHCTATBHOE BHUMAHHC
Februaryin Moscow todiscuss  woods yet, “Preciss, the defi- MOB, O TakAC GHTh  mpeAcTabiTeCi Kak OTee-
the impacts of the current glob- s KAK [0 MaC-  CTBCNIOLO, TAK H MHPOBOTO
al cconomic milsc and the . Mlcdbyabubbieaproblenthat wraGy, Tak o cepan nx  Gusnce-coouectsa. Baton
ways o hasyet y roay ocuommmMI TeMAMI
national economies !urw.(rd in Besides, the United States has K TaKkoMy BBIBOAY IPHLLI  OPYMA CTAMN MeHAI0as-
the looming post-crisis era at  lost Beayuue wpoc-  es mapanrya raoBatbnoi
the Russia Forum-2011 replaced it with real estate. The cuiickie dKcepTH, colpan-  SKOHOMMKIL, POb rocyIap-
The high profile investors ~fundamental problems of high s na dopyse 8 Mockse  ¢TBa B AamnoM npouecce, a
11,host- B despae a o6CYKACHIE TAKAC HOHCKH HCTOYHHKOD
ed annually by Troika Dialog, SKOHOMINECKOTO  POCTA B

one of Russia’s top investment nocr apy.

banking firms, provides heads Cornacuo skcmepray, Gomb-
o b TRUST MANAGEMENT

‘governments agencics, CEOs by 2o ot M oo C Jse. WIIHCTBO TIPHIMACMBIX Cerol-
Flocal and f )y «Zerich Capital Management» Investment Company, JSC, P, HALCICHEL, MPEAAC
oflocal and foreign companies, comonme all e bost Hedge Funde rediions 1 Mep, nauesens, npexe

BCCro, Ha AMKBIAALIO Wi

world-renowned scholars an cymectnemioe. cokpamenie
international platform to air 9 oo sctive,nigh rovenue targetd, investment y X u Gyayuuix
theirvisions on possible sources piCKOB, cocofubx crosa
of new drivers of global eco- ') Use of funds is being offered for a relative short time period TIOCTABHTH MHPOBYIO 9KOHO-
nomic growth, one of the key O Experenced mansgers My Ha kpait Gankpotersa.
items on the this year's confer- Cerois KOSEBHNI Cpeat
ence agenda. Unsrscadonted ranaparonce o aTUX pUCKOB ARISIOTCS 63~
Accordingtotheexperts most sepiiii Gromerili Aedpmiunr
o u paniepy

putn phce today ars st and " rocaoar CHIA, onenmsaesbiit

Croa raioke
OTHOCATCA HeCTABHIBHOCTS 9KO-
HOMIK psa CTpal CBpO3O,
B HACTHOCTH, TAK Ha3HIBAEMBIX
yaapers <PIIGS

(Irzsnun) reducing the exiing

isks capable of put-
ung mqlom\ cconomyagainon
the brink of bankruptcy. Today,

Do you want o partiipate?
Client Servi

sran s " o 16110~
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itant budget deficit and unprec- NG00 or 212300 5 s Banwknes Bocroke, a Takike
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Russia Forum-201 1

Mupowrae Gope-2011

real estate have also yet to e With so many negative fac Hossie puinku cramyr D €€ HEABIERINOCTHO, 1O
lved” in play pocta sonpock
The Nobel laureate alsodrew  today, both financial experts MMPOBOH SKOHOMMKM BbICOKOIi A0TOBOII HATPYSKI

theaudience’s attention tothe  and ordinary laymen are cur- Tosops 06 9THX 1 APY- M MAGHTKA NCABIKIMOCTH HC

fact that most countr rently involved in daily brain rix mpoGiaenax na dopysie,  pemersi. TIpi atox ot crinvy-

currently withdrawing their storming exercises’ in search podeccop supylomii p

financial stimulus programs  for possible sources of finan yiusepenterau HoGeaesckuii  noanTki npasireaberso CIIA

from national economies, a  cial forp aypear e Jlo- o Bee ot dakropst

move that will certainly slow  and global economic growth in sedy CTHLINIL OTMETILL, 4TO  SaMEATHT POCT>.

growth in both national and  the near future. Thus

MHD, BOaMOKHO, oTeTymit of  MaBecTibii avepuianckin
Dast HCMIGEATIOTO KpaXa, 2 IKOHOMHCT parit
“Most of the sweeping measures being put in SMANHT CAMOE TPYAHOC YXKC  BHIMGHHC YUACTHHKOBHOPYNA
place today are, first and foremost, aimed at 1€ 112 010 0CTOATEBCTEO,
eradicating the existing and future risks capable 2 HMEIIHO TO, 'T0 PAA CTpar,
5 8 epayio ocpens, Bemiko-
of putting the global economy once again on the
brink of bankruptcy.”

030111, 1O CaM KpUSIIC eile
oKonuaTeILIO He HoGeRC
<Palice HEAOCTATOK COBOKYII-

«BONLWMHCTBO NPUHMMAEMEIX CEroAHs Mep,
HaUeneHsl, Npexae BCEro, Ha NOAHOE yCTpa-
tomost expert speakersat the HeHMe MNM CylieCTBEHHOE CHMXEHMe Cylie-
most countries, such as the  forum, the rising middle class CTBYIOWMX. M| ByAYLIMX PMCKOB) EMOCOBHMX

United Kingdom, arc adopt-  on cmerging markets will be
ing unprecedentedly strin-  one of the most potent global CHOBA MOCTABUTL MMPOBYIO 3KOHOMMKY Ha

global cconom

ntausterity measures, which  cconomic growth driversin the Kpai 6ankpoTCcTaay.
will also lead to an economic  post-crisis era. Similarly, these
slowdown, On theotherhand,  experts almost y Horo crpoca A GpMTAIA, IPOBOIAT Ceroust
the expansive growth in Asia  agreed that anyaupss, wata  C1 1Ky,

is driving high commodity ~ often collectively referred toas POGIENA Eille CYUIECTRYET. 410 TakKe MOKE
prices, which is making the  the West, will be the last place Kpose toro, CIIIA cerofus  peakomy saMeivieiinio axoro
position worse for the United 1o scek cconomic growth gen VIPATILII HOYTH cBOI0 GhLIYIO  Mitdeckoro pocta. «Kpowe To-
States and Europe.” eration in the y - TO, MOMHEM B ASHH IPUBOMIT K

npisecti K
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Expanding his view on this  sumers will be larger than yBeIeHIIO et 1A chpbe, 110 Bama, 5 Grikaitunie roxw e
issuc, Sunil Godhwani, the  those of United States and yauaer curyawno s CIIA W cranyT «apaiisepanins pocra
chairman & CEO of Religare  Europe combined over the ‘Esporte, npi 5ton nocacaucit  Miposoii soroyiki. 06
EnterpriscsLtd, an India-based next decade. “The Indian sav- HPIACTCH 0COGENHO THKEI0,  ACIA JAANIYIO TOUKY SPEITi,
integrated financial services  ings rate is at 35%, but little TAK KaK ce ACUIIT GOMUKe-  NPEACCAATETD H FEHMPCKTOP
wup noted that the current  of this enormous fund finds 108 B> miickoi werpuposaoi
alized economic era has  its way into the stock mar- Cocymeeraosanie s Muposoii  umasicosoii rpymns Religare

s huge problems for ke, atrend that will hange koo Tk waccHotp.  Enterprises Lid Gy T
ch,

developed markets,which,con-  with time. Besides, public HaTebILX PAKTODOB CCrOMIIE 11 OTMETILY, WTO PAIBHTHA
sequently,are ha and corporate governan BBIHYAZAET KaK DHIANCOBHX  PHIIKAM B HBHEUIION DIOXY
timesliving with such problems is getting better in India rypy. rpasania 106

than the emerging cconomies. — All this means that emerg, HOHCKI BOSMOHBX 10KOMOTH-  XouTCs Tpyano. «TToton
“For instance, about 70% of ing markets will continue BOB I HCTOMIIKOB FIODATHION0  3TOM OAY POCT MHPOBOii
global cconomic growth is  to drive growth now and in oosiseckoro pocra. Coraacho kit Gyer 1a 70% oGecreser

cted o come fromemerg-  the years ahead.”

ing markets this year, while cmikepon Ha gopywe, ynean-  3iecs i Gaixail
about 445min consumers will  Current trends positive unBalommiics cpemii KIace  TOABITCS 0K010 445MTH HOBEIX
beelevated tothe middieclass — for Russia Ha ta pactyuuix

speech at the forum, PLUIKAX CTAICT OAIMA 13 CA- K CPEANCMY KIACCY >

onemergings markersoverthe In his
next fi Sberbank President & CEO MbiX MoIUbX <apaiipepons  Hasnan Mo oanoii s

Citing india as an cxample  German Gret told the auds- pocta r0Gaioli SKoHOMI-  CTpa, TAC noTpeGICIIe Aani0
of 4 country, where con-  ence that the drivers of local Ki 1 A€10B0i] QKTHBIOCTIE B CTA0 OCHOBIbIM HCTOUHHKOM

sumption has long becomea  and global economic growth 1y10 9py. it aKc- pocra, Torx
key cconomic growth driver,  often change, depending on HCPTH TAKKC CIUMML B TOM, 4T0  XBAII OTMETIL, YTO Pa3Mep
Godhwaninoted that thesize — the other key passuTHC 3 an, wacto Jutero Kracca
of Indian middlc class con c ancial markets Guui TepIIoN 1 tecaTILIeTHE
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sl Finanee Minitcr Nl Kudin
Dnaa Miapins P Arencers opuse

ata particular point in time.
“Previously, consumption,
helped by rising leverage, was
the key economic growth
driver in the United States,
but today, such driver has
become a thing of the past.”
He also highlighted techno-
logical changes and break
throughs as a key potential

logical changes and break:
throughs that will ensure
sustainability of such growth
in the future, at least, in the
western world.”

Gref also noted that such a
scenario offers Russiaa tremen
dous opportunity to increase
its global competitivencss and

labor productivity  through
future growth driver, “Today,  the Kremlin's ongoing policy
n the emerg-  of every facet

ing markets will drive global
growth, but itis the techno-

Religare Enterpriscs Lid CEO Sunil Godhwarni
Dnasa [K Religare Enterprises Cymur Toosaanat
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BenI Cpeero Kiaca
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35%, oAnaKo nOKa Kb va s
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nocofernomats ofuiesy
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ki SKomOMIICCKIi pOCT B
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emment, technology to ener-  economic competition in the MIBIX MDHDOZMEX PECYPCOB.  HEMY KPHBHCY, TAKAKe CTANyT
y efficiency, ctc. “Within the  country.“Other positive growth <HIMENIO Bee STH 3140 Gy=  HOBBIM HCTOMINKOM pocTa,

iverswill AYT pemaThes B GmuKaitie  T015K0 Bo BRYTpCIHCi OTEe-

tion policy; the production of — admission to the WTO, expect- JCCATD 1CT b PAMKAX 0= CTBENIIOf JKOHOMIKE, 1O 1t

spectra of commodities, includ-  ed later this year, and, of course, THKH MOCDHIIAIIN POCCHii-  TAKAC 110 BCCMY MOCTCOBCT-

ing agricultural ones, can be  a more cffective use of the CKoli KONOMIKI 1t obltecTna  cKOMY pertiony, e Mockna

B eom. Bee oTi BAKTOPE  CIIC OCTACTCH KITIONCHHM 1O~

“The prevailing positive frends offer Russia a tre- CTAHYT TOMMKOM K Gecripeiie-  JIHTHUECKHM  IKOHOMHYECKHM

mendous opportunity to significantly boost ts glo- ACHTHOMY POCTY SKOHOMUKIL  IIFPOKOM,

bal competitiveness and labor productivity via its cTpabi>. PasMBILIAA 1a) NpoHCKOns-

S e e G RS Kpowe roro, nrans Kpewas  uun cerogus » PO mponec-
A ca, Crieia u,

society and economy.””

«CROXMBUIGACA CErOAHA B MMDE KOHBIOHKTYPG
boosted in Russia. We canalso  country’s hydrocarbon assets naet Poccun Gonblime BO3MOXHOCTH MOBBICHTH
increase the effectivencss of  andothernaturalresources Al | [ O vty el
our Al this will TENEHOCTS TPYAQ 4Epes MOAEPHA3ALMIO BCEX
helpmake Russiaoneof thekey 10 new level in the country cdep oBlLiecTsa u sKoHOMMHKMY.
drivers of economic growthin Al the Kremlin's plans to
the future” create a modern post-crisis OCTKPHSIHCHOTO MEAIYHA-  AHPEKTOp
Another boontoRussia’scon-  international financial cen- poanoro duancosoro uewtpa  Bocrom
tribution to global economic  ter in Moscow, devoid of all naponoii duancosoii Kop-
growth in the pos-crisis era, - the fllacies currenty associ- nopauis, Aoucpiei Koua-
ording 1o Russian Finance  ated with the existing global ceroa ¢ cyutecTsylouuMIt 1 <Beesnpioro Gankas,
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Minister Alexei Kudrin, is the  financial hubs that have been 06 TBHE pUHANCOBHNI  HA3BATa POCCHIO <KTIOMOM>
government'splantoboostthe  accusedof the ongoing LeHTpANIL, 4bi GeSOTHETCTREIOE K OKOHOMHUCCKOMY POCTY 1
current scope of privatization  global economic malaise, isalso HOBCACHIC Ha (PUIHANCOBLX  PA3BITHIO BCCRO TIOCTCORETCRORO
of state asscts and stimulate  expected to bea new source of PHIKAX HpHBEAO K Mbien-  npocrpanctsa, TTo ec Miterio,

—is the only pro-
Russia, pro-business biln-
gual journal in the country
combines the best
practices in Russian and inter
national journalism in
key national and o o) h . _is
[2 ;. to carry the news about your
?ancoua\, in znglush and Russian / companies and their success
< Ul activities to leading Russian

global investors and business
executives. The rest depends
i onyou!




Nobelcconomics laurcate Joscph Stglitz/
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growth, not only locally in the
domestic economy, but also
throughout the
fegion, where Moscow has con-
tinued to remain a key political
and economic player.

setup a world-standard mod-
ern financial centerin Moscow.
This will be vital to cconomic
growth”

Generating growth
Putting all these issues into o growth sake is not

practical perspective, Snezana  the best option

Stoiljkovic, the director for  However, some  experts
Eastern Europe and Central have cautioned against chas-
Asiaat International Financial  ing growth at all costs and by
Corp, anaffiliate of the World  all meansas bigger growth per
Bank Group, noted that Russia s is not a panacea to all the
remains the key to economic  current negative issues facing

“About 70% of global economic growth is ex-
pected to come from emerging markets this year,
while about 445mlin consumers will be elevated
to the middle class on emerging markets over the
next five years.”

growth and dc\:lupmcm in
the post-S
planstoimprove |n!m>mmurc
and other social faclities across
the country and this will requirc
huge financing and partner-
ship from across the world”  president of the cponymous
she added. “In this regard, the  Tamura Institute, otherwis

will also have to 5 fative

P it Corporatior

financial services scctor, espe-
ciallyin the light of the plans to

national and global cconomics,
a always
good, because social, political
and economic stability of a
socicty is more important to
the state” Kotaro Tamura, the

Management of Japan, said.
Calling for radical changes
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in the existing status-quo in  pect of new global economic cromus, moToMy 4t0 m0CT-  pocra. [0 ero Mero, poct

national and global cconomies — growth drivers being gener- KPUSHCHBI MU BXOAT B DaspHBaIOUIXCS PHIIKOB — 510
as one of the few options left ated by emerging markets, HOBYIO 9Py, OCHOBANIYIO 1fa  HEMPABILIBIAN MOTETh Pa3Bi-
togenerategrowth inthenear  as such growth, in his words, rayGoKix ananiax. «CEroAA  THS SKONOMHKIL, 10CKOABKY
future, Kotaro cited Japan,  represents the ‘wrong kind' of SINOMISA HCMBITHBACT OCTPII  HTH CTPAIBY HE HMCIOT Hesa-
his home country, as onc of  cconomic cxpansion. “This is ACHILIT CPEACTS, A ce FOCKOAT  BHCHMOIH AEHEARNO-KpeHTHON
the first . where  beca markets do HACTOTILKO BEIK, UT0 1eoG- Mo THKH 1 HeaddexTIBIO
such changes have become  not have independent and XOIHMMO HAMENEHIE HOANTH-  HCHOAB3YIOT CBOii KamiTas,

more than imperative today well-established  monetary wit. K npuiepy, cooomermie  wto eme Gotbute pasiysact
because the post-crisis world  policics. Besides, they usually <Jloar & BBIT» y Anonn b rioGansisi <xenexibi ny-
isenteringanew, knowledge-  misallocate capital, which is nah pas Gorue, weary CHIA.  3bipbo.
intensive era. “Japan s running  thelast leg of the global moncy Ogmnaxo Anomis vensercs u  Baron konrexcte Hombepa,
outof money, and its national  printing bubble.” i1 CMOKET CTATS JBIKYIICH 110 CBOIM BITIATM, MOKIO
debt is so high that the gov- Scen in the above context, ol pocTa 1106a b0/ 9K0-  HASKATL  <TpATMIMON
ernment must change. For Napier, indeed, seems to be HOMKI, YUHTHBA, 4TO €O~ CTOM», MOCKOTBKY OF clie
instance, Japan more of ‘a " in BPENEIILI MHP CTAHOBITCA  HULET JOKOMOTHBB MHPOBO-
i five times higher than that  his thinking, as he continues Bee Gotee HayKoeMKIM>. TO IKOHOMIIECKOTO POCTa 11a
ofthe United States. Therefore,  to scek growth potential on KO CTPATEr WIBECTH-  PASBHTHIX PHIIKAX, K IPHMCDY
the country needs to change  the existing developed mar- oot xomammt CLSA  CIIA, a e 5 ctpanax ¢ pas-
and reform its institutions  kets, suchas the United States, Pacces Hanibep, naimicabimiii — BHBAOIIIMICA HKOHOMHKANH.
in order to generate sus- rather in countries with rap- MIOTO TPy 0B, ToCBAMENHEX <« Pagpisaonniecs crpans Gy-
tainable cconomic growth” idly cxpanding cconomics. KTOPN, BANAOIIN 1 110- YT HOKYIIATD aMePUKAIICKHE
However, Russell Napier, a “Emerging markets will buy Garbisie ponaonse prnk, e Komnami, B CHIA nawercs
strategist with CLSA, who has  US. companics. There will b1 CTO:L AKe ONTIMHCTINIbIN, 1O HOTPEGHTEABCKINTE Gy,
written extensively on issues  a new consumer boom in the Kak ApYTHe IKCTICPTE (GOPYMa, 2 NOTOMY HMEHHO Ha aNCpHKar-
impacting global cquity mar-  United Statcs, and this is where OTHOCHTELIO PASBHBAIONIXCA  CKOM PHIIIKE CICAYET OIATH
was not as upbeat as  we should look for growth in DHIIKOB KaK HOBHX <TPAIBCPOBS  POCTA MHPOBOIi SKONOMIKH B
other experts about the pros-  the near future.” Il F06a1bIi0r0 BKOHOMItECKOr0  GmKaitumme roxsts. Bl
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readiness to financially support
rs-Ford joint project

he management of state bank Vneshekonombank (VEB) has declared
its readiness to participate in the project of Russian autocompany Sollers
and U.S autogiant Ford Motors, which have announced plans to set up a
joint venture in Russia. “Formally, no agreements at present have been
reached with this tandem, but we are ready to participate,’ VEB CEO
Viadimir Dmitriev said. The project’s volume of investments, according
to the data from the presentation prepared by the JV owners for Russian
officials, is estimated at $1.4bin. The alliance between Sollers and Ford
was created in February soon following the termination of a similar agree-
ment between Sollers and ltaly’s Fiat to set up a JV. The former partners
said they now intend to independently carry out the realization of their
long-term development strategies.

B3B BLIPA3MA TOTOBHOCTE TIOAASPXATH COBMECTHBIN
poekT Coanepca u Popaa

2, (836) onnepcs

 aMepUKaHCKoro asToruranTa «®opa MoTopes Mo T10Ka HWKaKMX i

C 3THM TaHEMOM HET, HO Mbl FOTOBbI MPHHATL YHACTHE B COGUHAHCHPOBaHHH NIPOEKTa, — 32567 B (hespane rasa BIB Bragnmip

Lmurpres. Oxcnnaembii o 2020. 06 bem HHBECTALMAR 8 CT1, CONACHO AHHBIM H3 NPE3EHTAUAH NIPOEKTa, IOATOTOBNEHHOM YpeAHTE-
PO,

nsmn CM ans " b B okorno $1,4wnpa. Coioz wexay «Connepcom» u «Dopaom»
6bin coaan C . Teneps
GbiBluHe napTHEpbI HaMepeHsI i caomx crpareruii.

Aeroflot and Sheremetyevo Airport's
up in a single development strategy

of directors (BoD) h
strategy so as harmonize it with the development plan for Sheremelyevo Airport. |
‘The decision was made by Russian Transportation Minister Igor Levitin, who also
g s s it B i ¢ Lo DR DI
companies’ strategies.
which was adopted in 2008, envisages an increase in passenger traffic to 35m\n
by 2015, while the development plan for Aeroflot running up to 2025 envisages
increasing the number of passenger freights o 79.5min per year and revenue of
§18bin. Itis necessary to note here that Sheremetyevo Airport is 100% owned by

tate, which, with its 51% stake, is also the largest shareholder of Aeroflot. The
airline’s biggest minority shareholder, with a stake of 9.7 %, is National Reserve
Corp., which is affiiated with billionaire Alexander Lebedev.

Cyap6b! Aspodaota u [llepeMeTbeBO GYAYT
CBSI3QHEBI OOLIEN CTPATETUEN PASBUTUAS

Corer T —

e i

Kopnopaii MUHKCTP TpancnopTa rop Jlesurn, nocuuTas crparerun paseurnn
Kopnopauuii. CTpareris passuTis asponopra npursTas & 2008r., NaccaxuponoToKa Ao
35mnm wenoser k 2015r., a nnaw passuTus «A3podoTas A0 2025r. pocr nepeso3ok 40 79,5mnk
enosex s 108 1 Bvema soipysK 70 $ 18P Hanowaw, 370 aoponopr «lL Ha 100%

KoTOpsii C 51% A0nM Takxe ABnAeTcA i asva-
Komnanmu ¢ 9,7 Ne6epesy

peaepeHas kopropauus».
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ol over the new management
oscow

ruary Bank of Moscow board of directors elected Andrei Kostin, CEO of

e state banking group VTB, as its new chairman, while VTB Deputy President
Mikhail Kuzovle as the bank’s first vice president. The current president, Andrei
Borodin, the bank’s largest minority shareholder, who together with his partners
owns up to 20.36 % of the bank, has retained his post. The VTB control over

Bank of Moscow became possible in February, when it bought acquired a 46%
stake in the bank from the Government of Moscow for 103blin rubles and a 25%
stake in the Capital Insurance Group, which owns a 17% sake in the bank. VTB
plans to buy off other shareholders. Commenting on his mission as the bank’s
chairman, Kostin said the priority task is to protect the rights and interests of all
the bank shareholders. “The bank's basic function, as the main financial partner
of the Government of Moscow, s to continue to help in realization of the city's
economic and social programs.”

BTB B3sIA [TIOA CBOY KOHTPOADB HOBBIM MEHEAXKMEHT
Barka MOCKBBL

B chespane Coser aupexTopos «Barka Mockasi» u36pan rnasy Gankosckoi rpynnei BTB Anapes Koctusa ceoum npencena-
Tenewm, a nepsoro 3amnpeacenatens npasnenss BT6 Muxanna Ky3osnesa — nepesim samnpeanpasneni Gatica. Ho coxparin

HepoB Garka 1 noBbiwEHHe SDEKTUBHOCTH ero paBoThl. «OcHoBHas (yHKuAs «Banka MOCKEbI> KaK F/1aBHOTO HHAHCOBOTO
NEDTHEPa CTOTHAOTO Ip3BTENCTSa — CONEHCTRORATS BCTHHM BTACTH S ‘OBeCneNeHHH NPOAOIKEHHS PEanu3aLIM TOPOACKHX
IKOHOMUHECKWX 1 COLMAbHBIX NPOrpaN

Ben Saten BHART WP

[
s oo
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A Nanotechnologies — a panacea for modern
civilization problems or a threat tl] |Il||llﬂ|li'[u'.’

Haomexoncey — nanaues om scex
ey uuBuAusauy uny uzpnaa yenoseyecmay? |
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By Sergei Grinyaev Cepeeii Ipunnea.
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ccording o observers, nologies by developed and o e psga ofoape-  Hosas nnargopma
Moscow and the Westat — emerging countics as well I-l bateseil, na negapiey AN KOHKYPeHUAM cpepy
the recent Russia-NATO leaders of global businesses, casnnte Poccns-HATO ~ MMPOBBIX Acpxa
Summitin Lisbon reachedanew  according to experts at the b JInccaGone weay Mocknoil  Pactyitee siiaiie 1iepon
levelofstrategic partnership, the  British Royal Science Society, W BANA0M OCTHIHYT HOBHIi  MHPOBOTO Git3tteca 1t xepKan K
climax of which wasthe Russian  stems from the fact that the YPOBENE  CTPATETIHYECKOTO  HAHOTEXHOTOTHAN, 110 Mer
President Dmitry Medvedev's  achievements being made in napriepCTBa, Ky TsMHameli  aKenepTon BpHTANCKOro Kopo
initiative that envisaged NATO — this arca are likely to affect KOTOPOTO CTATa HIIIATHEA IEBCKOTO Haya1ioro oGutecrsa,
creatingan antiballistic missile  almost il the aspects of peo- npesuzenta JIMHTDIS  BH3BAIO TeM, 4T0 OCTIDKCIIS B
defense system that willenable  ple’s daily life activities in the Measezesa, aroii o6tacrin yake b 6.
near future, HATO co3nath TakyIo CHCTEMY ORI 3ATOHYT HPAKTHNCCKIN BCC
sible missile threats in exchange 1015 years will trigger major POTHBOPAKETIHON 06OPOMH,  ChepbKISHEICATEBHOCTI He-
forsimilar commitmentsfrom  radical changes in the fields B KOTOPOIt Poccist mpikpo-  noneka, a yke epes 1015 et
Western countrics, of medicine, energy, defense, er EBpony OT BOIMOKHEX  BICCYT KADAMATBIbIC HaMe-
Thisinitiative,in case ofitssuc-  etc. PAKETHBIX YTPO3 B OGMCH 112 HeHHS B MCMIIY, SHCpreTiT
ful willbe  Allthes  accor anasor GA3ATEBCTBA  HECKYIO HOMTHKY i 000poity
the first practical integration of  ding to experts’ estimations, anaa. rocynapers,
the military potentials of these  are expected to trigger an cayuae yenexastormpo-  Tlo. HeKOTOPBIM oleHKaM,
twopreviouslyantagonisticforc-  explosive growth in nano- KT MOKCT CTATh NEPBHM B B3PHIBHOI POCT HAHOTEXHO
es.In the meantime, the threat — technologics and their practi HCTOpIH IPHMEDOM peabiioli oriii mporHosHpyeTea yie
o 2 cal the DAILI BOCHHBIX MOTEN- B GMIKaliIe ACCHTILACTII
, - next few decades. The expect U108 ABYX pariee BpaAeOHBY  IT0 Gyet chsano ¢ MacuiTat-
but this is not being fueled by  ed growth will be driven by a cTopoi. Me&zy Tex B MHE  HbIM IPHTOKOM HHAHCOBHX
achievements in the arca of  large-scale influx of finances HaaCTAeT YTPO3A HOBOII TO-  CEACTS 13 YACTHOTO CeKTOpa
traditional sciences, but those  from the private sectors. The Kit BOOpYACHHi, CBAIANHON  YINTHBAA peaTbubie 1 M0
ttainced in the field of nano-  real and prospective capa: C AOCTIEKEHIAMM e B cepe  TeHIIATbHBIE BOINOKHOCTI

TPANMIHONHOI HAYKH i TCXITH-  BIPHBIOTO PA3IBITHA HAHO
“The crifical importance of nanotechnologies Kit, 8 b 0GAACTH HANOTEXHOI0-  TexwonOrM, 11X rayGoKOrO
for the West is evident in the fact that NATO ruit. CiocoGua 1t poceniickas  BAMANMS Ha Bee Bakueiime
0 G0 G i G s (e et AT ACHCTBITEABIO  ChepBl AMIHCACATEABHOCTIE
political level their probable potential negative
impacts on their national and global security
strategies.”

«O6 0coBoli BAXHOCTH HGHOTEXHOMOTHt
ana 3anaaa rosopuT ToT GaKT, uTO Ceroa-
1 paa cpan HATO Ha camom BHICOKOM no-
AUTHYECKOM YPOBHE QKTMBHO OBCYXAQIOTCA
BOMPOCH, CBA3GHHBIE C X MOTEHUMANbHEIM
HErQTMBHBIM BIMAHMEM HQ CBOM CTPQTErMM
B Chepe HAUMOHANLHOM M MEXAYHAPORHOHN

technology Whetherthe Russian  bilitics of nanotechnologics
initiative will be able to bring  explosive development, their
Russia and NATO much closer ~ expected huge influence over
together will become clearerin  all major spheres, including

the foresceable future. the national sccurity aspect 6esonacHocTy.
In this article, the author underscores NATO experts’
has made an attempt to find  increasing attention to the c6ausurs Pocciio w HATO  ofmectsa, skiouas i o6racts
answers (o these and other  consequences of uncontrolled CTaneT 50 ke B 0603PUMON  HaUMORA RO GeaonacuocTH,
questions refating to the strate-  proliferation of nanotechnol Gyaymen axcieprst HATO npeanaraior
gicinterests of Russia'snational  ogies. This means all efforts B aroif CTathe agTop CAcaan - 06paTiiTh ocofioc mae
security as well as the possible  need to be dirccted toward HepBbIE NOMMTKH KallTH OTBe-  0CIEACTBHA GeCKORTPOBHOTO
consequences of the fruits of the maximum utilization of “THL 1A TIE I APYTHE BONOCH,  PACTPOCTPANCHIIS HOXOGHEX
researchesin nanotechnology all the positive aspects of HanpaMylo  saTparusaioie  enoronui. T oconise Yo
to mankind as a whole. nanotechnologies and abso- crpateriieckie cpeck A0iH GTh HANpABACHb 12
lute of their GesomacocTn  vak ue
A new ‘competition possible negative side effects PocCii, A TaKiKC 1 BOIMOKIHE  BCEX MOINTHBHLIX ACTCKTOR
platform’ for major for people and their environ HOCIACTBHS ILIOAOB WAYIIX  HAHOTeXHOOTHI 1 aGcoioT-
global powers ment a3paGOTOK B cdhepe HANOTEX-  HYIO MINHMIIAIIMIO BCCX 11X
The rapidly growing atten-  The critical importance HOOTHI| L1 BCET HetoBete-  BOSMOKIbIX OTPHLATEbHbX
tion being paid to nanotech-  of this issue for the West cra. noGoX nocaeACTELE A5t
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ountrics caders and Russian president meeting at a NATO-Russa Cour
S AUDGPO SanADLEY CIipar  npesidensma Poccra na Coseme

is evident in the fact that budget increased had six
several NATO countries are fold from 1997 to 2004 to
currently actively discuss-  peg at about $1bln in 2005
ing the potential negative within the framework of the
impacts of rapidly devel- National —Nanotechnology
oping  nanotechnologies Initiative (NNI). This has
on the state of national made rescarchesin this spherc

“Today, Russia, in terms of level of develop-
ment and state control over researches into
nanotechnologies and spheres of their practi-
cal applications, is currently not among the key
forerunners in this industry.”

and global security at the one of the most generously
highest level. According to funded scientific programs
experts, both governments  in the Unired States, exceed-
and private companics have  ing even the fund being allo
been investing immense ~cated for the studying of the
funds into land-breaking Human Genome program.
researches in nanotechnol- A similar situation has also
ogies, a trend that hasled to developed in Japan, which has
an intensification of scien-  also invested about US 1bln in
tific and technical activitics — cutting-cdge rescarches in this
in this sphere. sphere. Developing countries,

For cxample, funding of notably, India, China, South
researches in this area of Africa and Brazil, have also
nanotechnologies in  the joined the nanotechnology
United States from state race.
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Currently, the United States
isthe obvious leader in terms
of application of nanotech-
nologics in the defense scc-
tor. According to experts,
the US. military
this area has been growing
actively since the 1980s. In
the last few years, up to 30%
of funding allocated to the
NNI program has gone into
bankrolling Pentagon projects
in this area. For instance, the
expenses of the US, Defense
Depart n

nological researches, injecting
about 1.5min Pounds into
related projects.

A major difference in nan-
mechnolngm researches in
the U ingdom  from
similar <(udxes in the United
States is that nanotechnol-
ogy is mainly considered a
corporate domain in the for-
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mer, where the
docs not aim to increase its
investments in the industry,
unlike in the latter, where

f

logical rescarches amounted
to about US280min in 2005
alone, Other major powers arc
also equally active in this sec-
tor. For instance, in 2004-06,

the key growth drivers in the
sector. For instance, in 2002,
the Massachusetts Institute
of Technology

the Institute  for

tepec
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researches into military appli-
tion of nanotechnologics.
Similarly, the UK. Defense
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B3] Nanotechnology  [Euayasy

pty Prime Minister St vanon adrcsing 3 confeenn Nanotechnoloies i Moscow In Novnber 2010

De
Buge-npewsep P Cepe

US. forces on the battlefield.
Meanwhile, Russia, in

of level of development and
state control over rescarches
into nanotechnologies and
spheres of their - practical
applications, has fallen seri-
uu:l) behind other nation:

consequently, cannot be
cumuumd among the fore-
runnersin this industry. Thisis

ments that are not related
to national security. The
experts’ concerns stemmed
mainly from the fact that
certain components of nan-

waBrokera Minodoponss CLLIA.
e ceeno-

Rusncno’rech

NANOTECHNOLOGY
INTERMNATIOMAL FORUM
MOSCOW, NOVEMEER 1-3

2010

2y €ro ofranis 10 Konta e
Iysero
Tomaraior, wro

H

BONpOCAX TOBBIIICH
ueerit contata Ha noze Gos

5 KIBY-

T CTayT npHI
e e
jast 1po-

otechnological productions Mekty Tes 110 YpOBIHio paGoT ¢ KOTOpbiAH coBpe
are p detrimen-
tal to whilst Pocens noka

their overall impacts on
people have not been fully
studied.

the problem
lies for Russia, as it will need
more time, energy and financial

according to these experts,
will turn into conceptually

L
gulf between it and today's
global pacesetters in this new
industry.

Nanotechnologies pose
some danger to humanity

Indeed, experts  have
highlighted a wide range
of threats that could result
from potential negative
consequences of nano-
technological  develop-

new which
modern industry and sci-
ences are not fully equipped
to deal with today. This is
because the ‘revolution-
ary’ chemical and physical
properties of such compo-
nents will enable them cas-
ily pass through the existing
filtration systems, including
biological ones, which would
lead to an explosive growth
in the number of allergic

) S RO March 2011
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reactions and diseases relat-
ed to them.

T unprecedentedly
minuscule nature of nano-

Barnaa akenepra Harorexvonorus el

are
aboon fo development
of military gadgets

It is also believed that nan-

copy moGoii
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TO1O, Pasias CTerlelth A0CTyIo-

A3 BhipaoTIOn
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products and
privacy issucs arising from
Gt T

changes, not only in traditional
conventional armaments, but

npu-
Ao B MeAIIIe 1 HHBIX

w10 pe;

LSRRG

06 CTh HALMOHABHOI (M,

reation HPHBEACT K NOARTENIIO HOBOit
availability of not only micro-,  of the next Frucle- caeny
but also the so-called “nano-  ar weapons with y Hew depes 5-
spy devices” in skilled hands reliabil- nozorii,

would open boundiess pos-
sibilities for gathering confi-
dential data and compromis-
ing The various

ity and cfficic th
their cnmpfuzuvelv smaller
sizes. Experts have noted that

s roro riraiTeiiii paspuin
My Goratuasit i Genssn,
D1 npoBeNb ke HpiBeii K€

degrees of accesss to nano-
technological applications in
medicine and other socially
vital areas could also lead to
anew border dividing human-
ityaccording to the extent of
their use of nanotechnologics,
which would further worsen
the already cnormous. rift
between the rich and the

or.

These probable problems
have already triggered  the
formation of several social
movements and  organiza-
tions alarmed by the rising
universal implementation of
nanotechnologies, calling for
astricter international control
over their developments and
usage. An example of such
movements is Greenpeace,
which has even demanded
a complete prohibition of

can poten-

HOTEXHOIOTHH TIOBACKYT H3-
MCHCHIS HE TOALKO B 06A3CTIE
TpaIION 00pyes
HO 1 YCKOPAIT cosanme sACP-

£

all aspects of armaments and
military cquipment, which will

HOTO Oy

Bheapentien

nokoeHI,

"

lead changes
in the field of modern warfarc
sciences.

Of particular interest is the
possibility of using nanotech-
nologics to creating much

MEAIYHAPOAIOTO KONTPOI 2
1X PAIBITIICN 1 HENOTbA0RA-
ey, Hanpisiep, <Ipuimies
BooGime Tpeyer sanpersrrs na-
HoTexnoors

Menbi paswepax. Kencptsi
omuea0T, 410 NoTCHATLRO
HaoTexHOA0TIH cTOCOGIb Cy-
IeCTREIIO NORANATY Ha Bee
ACHEKTH PAYBITHA TIEPCIEKTHD-
nbix ofpaanion u

English

* DEyuasn mHBSHy PRIFSRORNSNY RIMKY
€ WERRO BP0 AXTHEROTA NPAKTHMECKDID
npw

yuoTam Bamex noxs

and their

applications e veakn Haal
However, agroup of renow-

ned experts has pointed out

that practical results from | &

implementation of nanotech-
nologies on the national secu-
ity atena cannot be expected
carlicr than in 5-20 yars'time,
Thisis because at the moment,
such rescarchesarc only at the
experimentation stage, after
which they will be moved
into the engineering develop-
mentand practical production
stage.

m Nporpanse obysEnsE ©
anm
Bawero Guinecs

AMrnmAcEni RIsK
KOPNOPATHEHEM
KnueHTaM:

W mexoan ua

MAYANLMME JENRTHE WA
BAWRTHE B WMWM-TRYANAK ¥ BAC 8 OMce

Meabnpann yaoskon ane Bac spens 3anetui

st by e g
B

BOCHHOT TEXHIKN, 4TO HOBTCdeT
P T ———
b Boeroli Hayke.

Ocoboe pmmnaine kcnepTs:
VAIHIOT BOSMOKHOCTAM He-
[
IDH COSTANII HEPCTIEKTHBIBIX
cpeacts xinvmieckoit u Gax-
TePHOIOTHYECKOI Bl TaK
KAk IPOAYKTH HAHOTEXHOM0-
Tl H0SBOIAT CO3ATE 1Y
WMIEATEHO HOBHC CPCACTEA
JIOCTABKH AKTHBHBIX ATEHTOB.
‘Takie cpexcTsa GyayT navoro
Gostee ynpan e, H3Gupa-
‘reab i ek THBIBT
IpH IpHMEHHII 1a IpAKTIIK
To wienio axenepron HA-
TO, cymectsyiouee ceronis b
BOCHHO-IOMITIECKILY KPYFaX
oTHomene K npofiiexe Hato-

X RSO 1A

Haww KOWTaKTM:
B 903 143 33 48 B 916 685 40 04
goforeng@gmail.com

ueicrey
MCHAYHAPOILX AOT0BOPOR B
ofnactitoeroil Gesonaciocti
B0 MHOON 1 OTBCHACT HOTEN-
b0l yrpose, nexomsmeli
ot nanotexnonorn

Buiecre ¢ Ten cute b 1995r.
pax

Mopr 2011« R ETIETTER Y



22l Nanotechnology Expert's View

‘more advanced chemical and
bacteriological warfare gadgets

lagging behind merely by one
to three
‘Taking into

will enhance the development
of new and revolutionary deliv-
ery vehicles for such active bio
agents. Such vehicles would

e much more mana
adaptable to circumstances,
sclective in targeting objects
and, generally more effective
in practice. This has become a

the possible shifts in military
strategies, experts believe the
focus of preventive me
in the future will be aimed at
neutralizing potential adversar
ies from using the asymmetrical
advantages of nanotechnolo:
gies to their benefits. Indeed,
some experts have cven gone

s far the current

defensestrategists. For instanc
according to top NATO experts,
the current attitude among the
military

concept of strategic nuclear
defense will lose its meaning
against the backdrop of ongo-

nanotechnologics, their influ
ence on defense strategies,

technological sector. In these
some NATO

Rsnano Corp CEO Anatoly b
1oy ot

“A number of highly-ranked U.S. generals
noted as far back as in 1995 that nanotech-
nologies and their effective applications have
far much greater potential to tip the balance of
geopolitical powers than the existing nuclear

including the current experts have offered to initi-

iy e o
not reflect the scale of the
potential

forthe formation of a new legal
framework to control nano-

renepanon aa-
ABISL, S4TO HANOTEXHOTOTN
uneI0T ropaaio Gowuii mo-
e K Hanerenio Gararca
€, sey ake eymeeTayomee
saaepnoe opyse. inzeperno
» o6zacTi nanoTexHOAOTH

NOSBOANT  HamHOro  Goaee
adbexrusio ucnombaonats
ALLHTIB 1 METOAB CoBpe-
10ii_cerenentpuicexofi
1. TIpu aTOM DKCHEpTH
waior, 4o CIIA 6 G-
Kaiiume roAB ocTanyTeA B

CHAIH HEKOTOPHIC DKCTCPTH
JKe FABIAIOT 0 TOM, 4TO
C pasBITHENM HAHOTEXHOO0
tenims
CTpaTeriecKoro axeporo
CHepAMBANIA YTPATHT CBOE
suauenye. B Takix ye1osiax
sxciepts HATO npeanaraior
YA CCrOANs HANATh MEAY
HADOAHBIE KOCYIBTALI 10
(hOPMIPOBANITIO TPABOBOTO
1015 B 06.1ACTH KONTPOIA 50
PAIBITHEM HAHOTEXHOOTHT
npINEHeIHeN B 061acTi

il HBHemIA Ko

new knowledge.
Indeed, even as far back as
in 1995, a number of highly
ranked US. generals noted
that nanotechnologics have
far much greater potential to
tip the balance of geopolitical
powers than even the existing

and their applications in the
areas of national defense and
global sccurity
It is believed that such a

system of international con:
trol over nanotechnological
developments will in prin
ciple significantly differ from

in

apons. Leadership

the field of

s
ogies will enable such coun
tries to use the principles and
methods of contempora
network-centric warfare to a
much greatcr effect. According
to defense experts, the United
States will still remain over
the next few years in the
forefront of rescarches into
nanotechnologies, though a
great number of other coun
tries will be hot on its heels,

of weapons of mass destruc
tion. The new system will be
built by using nanotechnolo
gies to create a network of
measuring  cquipment and

ets that can be used to
monitor all the developments
in today
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The autbor is the general direc-
tor of the Moscourbased Center
Jor StrategicEstimations - and.
Forecasts
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Kremlin and Vatican fully content with the level
of bilateral diplomatic relations

President Danitey Medvedey in February had an audience with Roman Cathalic Church Pope Benedict XVI, the

Russian leader's first official visit t the formal orfll-fledged rela-
o Ruai ond the Roman Cathatic Church some g0, During the mecting, the Pontifc and Medv cacy

confiemed their ongoing broad and booming cooperation in prometion of both menan and Cheistian well

s They

rent level of bilateral dip and readiness

Ciforts aimed at further Strengthening of these fics Apart from bilatcral

cooperation, the leaders also discussed vital geopolitical spe

the volatile situations in the Middle East.
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Russia and Armenia ‘compare notes’ on their realization
of bilateral cooperation projects

Russian President Dmitry Medvedey and
in St Petersburg dis

during their last month
ys ofboumng the existing level of trade, economic and investment coope
between the 8 political
dialog According 0 el BressService the ‘meeting’s agenda, specially structured (o reflect Russia’s hegemonic
tion as Armenia' larges: forcign cconomic partner, included issucs of

portation and et sphercs of the Aemenian Industriswith a gh level of

Russias partcipation. Correntl,several top Russian corporations such as
VTB, Gazprom, Rusl, Russian Railways Corp, VimpelCom, etc, arc operat-
ingin Armenia
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Mexayrapoaroe corpyanmsectso

Putin and King of Spain agree to cooperate
. on Sochi Olympics and World Cup projects

CyAApCTEO M BuzHec

Russian Prime Minister Viadimir Putin in February received with the highest diplomatic honors the King of Spain
Juan Carlos I, who was in St. Petersburg to participate in the official launch of the Year of Russian-Spanish Cultures and
Languages in 2011, During the talks, Putin noted that Russiz and Spain havelotsof teresting and perspective projects
in al spects of bilteral cooperation. Speciicall Putn expressed Moscowsinterest In cooperation with Madrid n
the development of Russizs nfrastructural projects for the FIFA World Cup siated for 2018, From b the Spanish
Imonarch acknowledged Madrc's readiness o barticipate aot only in the Gevelopm preparation for the World

upy bt 2l in the realizAtion of other key projects peing buitt for the Sochi's
Winter Olympic Games in 2014, The Spanish monarch also met with other top
Russian government officials, including President Medvedev, as well as with a
group of leading Russian and Spanish business leaders, 10 discuss new steps and
avenues for boosting the current level of cconomic interactions between both
countrics, both at the government and private business levels.
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Alexander Borisov

t took only two years for
Russia’s oil major Tateftand
thesaxony-based German firm

Preiss-Daimler Group to build

P-DTatncft-Alabuga Glass Fiber

Factoryona greents field in the

Alabuga special zon

(SEZ)in Frarsan The factory,

furnished with the latest state-

of-art equipment, manufactured
its first fiber glass products in

2010,

In recent times, new alter-
native materials are gaining

more and more popularity in
several economic sectors. One
of these is glass fiber, which
can be viewed as a strategic
product that is notable for its
multipurpose  applications

posite materials made from
it have unique features and
advantages compared  with
traditional industrial materi-
als, such as steel, aluminum,
cast iron, concrete, wood, etc.

) M RTIRR March 2011
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Ll MexayHapoHOe coTpyAHNHECTBO m

“Thisis because materials made  roving is used as a strengthen- cramsio, anosen, ayrynos, 1 etextoceria, Ipsvoii pos
from glass fibersarc notable for — ing agent for the production Geronom, epenon akie  IpHMeIAeTe Kak apypyIonutit
their higher corrosion resis-  of other materials from glass- MATCHATH OTNNAIOTCA KOPPO-  MATCHAT /U TOWIBOACTEA
tance, high specific mechanical — fiber plastic by spinning and saemii 1

performance parameters, low  pultrusion. Itisalso used for the VICTBUIE MEXAHINCCKIMI  MCTO/IOM HAMOTKH 1t TyTDY
rhﬂmal conductivity cocffi-  production of reinforced glass XapaKTepHCTHKAMK, HH3KNM  SHi. VI3 1Ero MaroTanmaior
n r s, longer Tenonpo-
duribiiny and severa other agricultural uses, reinforced BOANOCTI, 1GOOI MACCO,  HPOMBIILIEHHOCTH 1 CETBCKOTO
positive characteristics. glass-plastic pipes and several ¥ i AmorIE i
‘The Tatarstan-German joint - other glass-fber based materi ApyrimN 2 TpyGbi, npodpit e 1
venture in leisure cnopra it oTwxa.
firstand f tonthepro-  Assembicd rovin, ara » posiir
duction of import substitution s used for the production of CIls Ena;
materials bascd on internally — plastic sheets and other pla 5 TICPBYIO O4EPEth 1A HMIOP=  HCTOBLX NATEPHATOB 13 CTEK0-
manufactured glass fiber, thus  tic products from glass fibers TOSAMCICHIC MPOAYKINNI 3 ILTACTIKA, CTEKTONIACTIKOBHX
creating a high-quality source  through meth- 2 ST MCTOROM HATLICI A,
of new raw matetials for the  od. G for cosnanas ¢ i
automabile, ship- and aircraft  the production of glass-fiber iy G-
buildingelectro-techaical, pet-  plastic pipes, confaincrs, boat H0ii, cy 10 aBHaCTpOMTE SO, eMKocTedi 1t TPYG, Gacceiito,
-

rochermical, o hulls, baths, wai, Tparic-
indus-  facilities, aaeck i
trics. To construct such inno-  building facilitics. Glass fiber QTKGKE CTPONTELION HPOMBILI  1BIX GaMIIEPOB, 1 CYA0CTPOCIIH.

vative factory, P-D Glasseiden  mesh is used for aenmocri. Jlnst Crexnocersas

i, ap-

11/ Cnac-

“Composite materials made from glass fib- i, ury-
ers are notable for their higher corrosion re- caiizien Owarit> npexocTabit  Karypisix i dacaxsix paGor,
sistance, low thermal conductivity coefficients,
smaller masses, longer durability and several
other positive characteristics.”

«KoMNO3HLONHAE MATePHANH, CO3AAHHMNE
HG OCHOBE CTEKNTOBONOKHT, OTAYAKOTCA KOPPO-
3MOHHOR CTORKOCTSIO, HU3KHM KOBAMLMEHTOM
enronpoRo Ao clHebamioAINdccoH Yo
GmbH Oschatz, the German — purposes, such as in structural posoAl A
partner, provided its techni-  reinforcements, lasteringand TOBEUHOCTIO M MHOTUMM APYTHMH MONIOXHTENb=
I expertise on manufactur-  facade works, fortification of HbIMH XTPAKTEPUCTUKAMMY.
ing technologies that mect the  asphalt layers in road build-
highest global standards. This  ing, reconstruction and repair
fact guarantees the factory's  of roads, airport runways, ctc.

Xay 12 TeXHOOTIIO 1po-  apitpoaA acdtsroGerot-
ROTCTRR, COOTRCTCTRYIONICT0 X TOKPHITIi TP A0POKHON

high output quality, thus mak- lay, lans to MipoBBN y
ingit competitive, both locally  launch the production of com- cramapray. 3 S no-
and internationally, plex and roving fabrics as well por; 3 nosoc
Besides, This will ii npoxysaun, Acnas
ing design of the plant, a huge  cnable it to expand the assort- e¢ KoKy
7 Kpose tor cxTipo- n
ing high energy cfficiency inall - product outputs and develop B e, pyGicr
the production processes. For new market outlets for them CTATCS 1 TOCTITXCNNE BHCOKO  CTCKTI0B0710K. TO M03BOTHT
example, the glass-meltingunit  For instance, chopped  glass T PO~ »
helps reduce energy consump- fiber is used for the production Crexio- P
tion on production gla of nonwoven fabrics, whicharc wapenias net e, 10~ G
from 12000kcal o 1 600kcal asoser )y
as no @ nonysere ¢
pnmlle] not only in Russia, but  Roving fabricis used in different 12000 ka0 1600 KA, HTOHE B KaCCTBC OCHOBELTHION
alsoin Europe. Currently,thefac- — industrics, notably, in the ship- HMCCT AIAT0T0B e TobK0 B PO, I KpoBebIbIX MaTepiaion. Po-
toryproducesbothstraightand  building and auto industies as nom Esponc. yie  pinmonsie )y
frein- nposoT 6 Hposbin
and glass fiber mesh. Straight  forced glass-plastic materials. posars c

JOSETANRR usviee Mup Boccud 41]



22 International Cooperation Regional Investments

P-D Tatncit-Alabuga Glass Fber Factory

noupexmop awoda [T Tamepmio-

“The annual output capac-
ityofthe P-D Tatneft-Alabuga
Glass Fiber Factory is 21,000
tons of high-quality prod-
ucts of glass fibers and their
byproducts,” factory's Director
Iivir Sattarov said. “And todas

1y CEO lvir Sattaroy demonstrating bis company's glass-fiber products,
Lnadiyea Conew:

developed and safest indus
trial hubs for foreign investors
in Russia. Besides, Tatarstan
one of the five best Russian
regions, in terms of the most

CTEKIOIIACTHROBBIX AT
o caona

108 Poccii. Tataperan sxoat

Tabipa C:

pertonon -

and finally; the republic’s cco-

Taueri-AnaGyra Creionono-

the joint
mgmpm.mcdumpumw-

innovative technique
applicd at the plant makes it
possible to obtain high-quality
products that arc competi-
tive with foreign analogs,” he
added. “The company plans
to capture about 20% of the
and - thus
acquire leading positions in
this industry amongst Russian
glass fiber manufacturers Also,
the company plans to export
over 40% of its annual aggre-
gatc output to other European
countries”

Then comes the ultimatc
question, and that is why was
Yelabuga chosen as the site for
the factory’s construction in
Russia? The answer comes from
the fact that Tatarstan, where
the Alabuga SEZ, is situatcd, is
one of the most economically

I, petrochem-

21mc. TomnBrox

Sxonomt-
eckas CrpyK Gunnn
Gasnpyeres wa sannmocTpoe-

M, nedTAOf 1 HeTex -
ical, el L aircraft HnpoaykTon  scexo
and , which arc Mceiivac CTyxe
fully dependent on glass fiber € 20061,

products,
Since 2006, when the Alab

Henomsyewie. conpevienic

Kora Guua yupesaena 093

SEZ was established, both the

federal and regional authorities

Texmonor
THOSBOJISOT A00HTHCS BHICOKOTO
KAuCCTBA MPOKITI, HE YTy~

$320minin
the zone. As a result, Alabuga
SEZnow hasa number of com-
petitive advantages, making
it one of the most attractive
industrial hubs in Russia, in
terms of attracted investment

dpesepanbiibic i perionaisie
‘Bt B0z Gosee $320mm
B pesysrare 093 «AnaGyras

o, y
1020%
B Acch TAMpYOIIC 10~ A
SN e PoceHiCi Ipo-  HHBeCTHIUIi NpOMBI
M3BOAMTENCH CTCKIOBOMOKHA.  TUIomanok B Pocein. K-
0 HOCHTCH: BHTOANHE KOO

ot obier

‘s key benefits
for investors arc favorable tay
and  customs  preferences,
highly developed indusrial
and business

NPCNPHATIC ILTAMpYeT IKC-
roprponars » Espony.llowexy
o Eabiyry nmitpain s

2 Jle.

passHTAs  mpOMbIILIENHAT
n Guanec-mndpactpykrypa;
Burommoe  CTpateriiccroe

Tou, yuka Tarapera

as wll as strong regional and
‘government support. i

he Russia Covporate WorDILEII}

sxena 093 ras, ABACTCH

coma b HPACTPYKTYpA,
a TaicKe MouwAs perionat-

o3 HanGoee KonONMIIC-

st
nepica. |



SUNDAY BRUNCH AT ARARAT PARK HYATT -
WE CREATE AN OPPORTUNITY FOR GOOD
FAMILY TRADITION

FROM 12:30 TILL 4:30 PM
THE PARK RESTAURANT, 2ND FLOOR
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& Monglianay Sarver, togana, Miscew, Wamis
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Creupenoprax: Kurait nporws CWA [0 (a1 0 E6

or those still questioning the  diplomatic regard for Beijing 11 Tex, KTO BCC eme  ep mouyBCTROBAT CeOa HE
vAhdityoch' jings claimto  to the level of cither strategic l HOABEPIACT COMIEINIO  TOBKO KAk A0Ma, 10 1 Bech
2 global superpower status, pnrm:nlup orthat of an equal — Bec nooro
jobal issucs. Tlekuia 1a cratye MHPOBOii  CTaTyca Choeii CTpaibl it pe-
an affimative answer during A proofof thissatus cevation cymepAepKaBy, NPEIMACHT  arbuit MacurTab rr0Garbi
Chinese President Hu Jintao's — isnot far-fetched. Back in 2006, Bapax OGama NOCTABIA Bee  0BHIATEABCT, CHATAMILX ¢
recentstatevisit to Washington,  then-US. President George W. TOUKH AL <i> BO BPENSE HEAQB- DTN CTATYCOM Ha MCAKAYHa-
wherehewastreated by hishost  Bush treated the Chinese lead- Hero rocsanTa Kimaiickoro  poanofi apere. Ocoboe ctapa-
asanequal and their countriesas  er much along the traditional mpeanenta Xy Jlammsrao 5 une Betoro oma pupasniock
strategic partnersinsecking work- —‘low-profile’ lincs, offering a Bawnrron. Ha a7oit BCTpe- 5 TOPKECTBCNHOM HDHEME
ablesolutions toacute modern  merely ‘working lunch’ in the e rasa Be10T0 0N MPHIBLT  aBRattonHofi Gase «Jwpeiocs
global challenges of regionaland  White House, a gesture inter- cnoero BBC CIIIA nox
geopolitical relevance toboth  preted by Beijing as a grave FoCTS KaK pasioro ceGe reo- e cam pine-npeaiaent Jlxo
Beijing and Washingtonaswell — diplomatic insult on both its HOMTIYECKOTO TAKe0BeCa, 8 Baiien AM4NO BeTpeTi Bhi-
a5 to the rest members of the  political leader and the nation HX CTpAIH KAK PABRONDABIHE  COKOTO ToCTst y Tpanma Bopra

" crpaternyeckue napruepi o Ne 1 Kuras. JIpyrue kpacoy-

“The White House really went ‘an extra e B pamkax
mile’ to ensure that the Chinese leader felt both
at home as well as the full weight of his coun-
try’s new geopolitical status and the enormity
of global responsibilities that come with it on
the international arena.”

«Benbiii AOM cAenan BCe BO3MOXHOE Ans
TOro, TOBI KMTGWCKWH NMAGP NOMyBCTBOBAN
cebs He TONbKO KK AOMQ, HO TAKXE M Bech Bec
HOBOTO reOMNONMTMYECKOrO CTATYCA CBOEH CTPa-
Hbl U MacwTab rnoBanbHbix 06A3aTenseTs, casi-
international community. it represents. Such disrespect- 3AHHBIX C 3TUM CTATYCOM HO MMPOBO#M APEHe.
Indeed, the White House  ful behavior was more in line

really went ‘an extra mile’ to  with the Bush administration’s
ensure that the C i e BBSOBOB, HNCIO-  IDIENQ TOCTA BRAIONILII T0p-
feltbothat issu i u reono- i canior
of US. i and its E amn w21 i
herished status as the Hexinan 4
enormity of the global respon- world's only existing super- A Beero MexAyHaposHoro B Besow aome ¢ OGavoii 1
sibilities that come with it on  power following the sudden ii Ganker, na
the international arena. This — demise of the Soviet Union. Betbiit 10M AcicTaiTesio  KoTopsii Gbi npurAamen «Kto
was evident in the red-carper  However, the Obama's White CACAAN BCC BOIMOKNOC LIS €CTH KTO» B aNCpHKAICKOl 10~
House red-carpet reception was TOr0, 4TOGH KiTalicKil - INTHKE 1 MEAKIYHAPOAHOM
Guancce.
Joc Bldcn pcuonall» atthetar-  World’s largest economies by sizes of GDP (Strln)/ Oasanie Kirato Tacs ocofiix
macto pa no BBI (Smpan) ectei,1pa:

oo oKX et
OMOM TTABN APYKCCTRCIIILX
CHIA rocyzapers wm muzcpas
CTpan, FBTHOIXC X CTpa-
TCTIMCCKITNH CORSHHKAMI TIPIT
pewmcHII KoMKpeTHAX 3aa,
HeAByCMBICACIIO  TOBOPHT
o noauaTHi  Bammurronom
CBOCTO TPALILIONIO 1HSKOTO
mnotnomenns ¢ [lexmnom na
OB ypoBerh pastonpasHoro
erpareniceroro napriicpersa

tary. Olhcr rcccpnon attributes

included a ceremonial 21-gun

aho s 3 pwdte Wane _ T

House dinner with Obama and

a high-profile state banquet

e s IR sons

politics and international busi-

nessin the White House —
Such special privileges, tra-

ditionally reserved either for

heads of US. long standing Tagrma

strategic ally nations or coun-

Country/Crpana

tries considered as cquals, I ConadaKasa RN | 1 pesernnn roGanbisix npo-
have unequivocally poln(:d 148 G,

tothe fact that Washington has  Source/semorsuus: IMF/MED Dot noceaii npien pa-
upgraded its (mdmnnnﬂy low npieson

Mapr 2011 . (TFTEITIETET,



Special Report: China vs. U

Tpesudenm

s US.presidents adresing a White Hous pressconference in Washingion

intentionally meant to ‘right
the diplomatic harm’ done by
the Bush administration, and it
seems, going by the volume of
the official documents signed

nanpece

fied not only with the unprec

edented  high-profile  recep-

tion that included trips o the

US. Capitol Hill and Chicago,

Obama’s home state, but also
t

Kuraiickoro
pyxosoncrsa s npouzo. K npu
Mepy, b 20061 Toraauiii ipe
auent CIIA Jlxopux Bym
i KIHTAIICKOTO Mitzepa

and the made at
thelastsummit that Obamahad

‘Washingionto the rest members
of

mission. For an castern nation
like China, where everything
counters, such political over-
tures from Washington meana

That message — that the United

i,
HPEATOAIB exy Ttk «paGo-
it Ae1080fi 3aBTpak» B Benos

XoMe, JuIIoMaTIeCK i e

110 HopNfi it
b\'mc 'lk 3TO BIOJIHE COOTRET-
CTBOBAI0 €rO Y3KOMY BILIALY
10 r0GanbHLM 1pOGACHAN
HONATHI0 TaK HasmBaCNOl] <aNe-
pucaiicioi
cris i cratyey exmcTbentioli
B MIpC CynCpCpKaBH 0CIC
pasnaza CCCP.

HCKTIOMHTEBHO-

the world s largest communist
state, which is now the second

leadership.
Indeed, Beijing diplomatically
speaking, must be entirely satis-

largest cconomy,
equals,a position that differen-
tiated Obama's view on China
from those of his predlecessors

March 2011

xoTopuit
et Tlexition Kak cepbestioe
6. BOCMY 1O~

Oanaxo
npen, Yorpaei om\mu.

THYCCKOMY AICDY, W CTpalIC,
Koropyo oit mpencTanaser. Taxoe
ey BaKITEIbIO TOBEC
0 oTHomCHIO 3apyGeKIEX

HaECEHIONO AANHICTpaIcii

yuia AILIONaTIICCROO BpCa
Cya 10 0eny ouuitatbiio
nomcan:
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China’s rising economic

Sachs and other authoritative BLICOKONAPHBIX. Pedeil Ha M0 HEIX> 10 CTATYCY NAPTHCPOR
and polifical might il institutions, China, caeateli BeTpede, MOKIO Koti=  DTOT War OTANYACT HO3MIUI0

Whils China’s how fastits eco- wrorrase Beoro OGasst o Kitaio ot noamuii
de-factoglobal superpowersta-  nomic fundamentals will risc, 0MA YI0Ch YCTIEINO PEUITE  €X0 HCINECTBeNiKOB,
tus by the United States isvital  is on course to overtake the nocrannewyio saaty. Jlas voc-
for Beijing to help it discard U to the kak Kurait, e Pactywas skonommseckas
its inferiority complex on the  No. 1 spot sometime around KaK7ast MCIOS K3 iyeer M MOMMTHHECKAR MOWS
glumlarrnd oncun.ugmm: 2025. Agreed that this sccond anavenie, Takie nonTIecko-  KHTAR

dany-  position based on GDPis mere- u pesey C oamoii cropoms, mpsa-

one to confirm ts new global Iy statistics that places China, Banr wioroe e CIIA
influence ~ both political  with its per-capita income of st Teximma w ero aGmmos- — craryca Kirras saio st s
and economic ~ which have about $3,800 a year, no where y py-  Gavrenus
seen explosively seometic close to Japan or US. current KoBozCTR. <KOMILICKC HETIOTHONCHHOCTI>
expansion in recent yea per-capitaincomes, which are Telicronrensno, Texi, ¢ 1a ol
fact, which pngmauc()hmrﬂ several times higher. ATTOMATICCKOT TOMKH 3pe-  TOi ¢TOpO
could not afford to overlook,  Other key cconomic funda- 1, MO GBITh A0BOSICH  CKASATD, 1e 0Yel 1y KAQCTCH
as had been done by his myo- hina's fave ¢ TobK0 " Tperseii

. the US. cconom

pic predecessor. The facts and - Forinstanc 1 131 Ce03t BHICOKHM IPHEMON,  CTOPONOIi CBOCFo pacTymiero

Kl 12 CI00ATRHOTO NOTINCCKOrO

o ly
a rivalry global power super, ~alfinancial malaise atless-than- Kannronmit
ly 3%

i xon HOKOHOMIYECKOTO BIMAHIS,
Hirkaro, poauoii ropox Ofa-  pociicro B reoMeTpiricexoil
all over the walls for cven the  in 2010,a rate it will try hard to MBI, HO TAKAe 1 IOGATBHBM  NOFPECCI 32 HOCICAHIE
blind to see. maintainin 2011, This contrast- seceeiiges, nocranms Ba-  rogu. Kax ropopires, mp:
‘Take, for instance, the size e with the marked dynamism WIHITONOM BCeM OCTATBIbBN  SHaKit Cramomienis Kiras
of the economy as measured — of the Chinese economy, which wemaN ey co- y i
growth, forex  grewby 10%in 2010andisalso oGuecrna. Tiapas cyrh a10r0  106AIBHON  CBEpXAEpKABHI
Specifically, i strongly expected to put up a MCCCCiiIUKA COCTONT B TOM, 4TO  HACKOJIBKO SIBHB, TO B
tems of absolute sizc, the  much better-than-the global CIITA Tenepn pacewaTpiBaior  taie caenony. 1ot osepimii
Bee netpeun ¢ xpymmmw (pak, KoTopui nparyarin
rhan the cconomics of all the  Besides, while Wi B MIIpe KoM Gavia, ero G-

G8 nations, except the United
States, whichiis
ba

KOTOpOE Te-  SOPYKOTO MpCAMCCTRCHINI,
pb ABAAETCS 1 BTOPOIi 110 HE MOT He 3AMETHTD.

ttle s semmume BBII skonommkoii  Bossaire, nanpusicp, sei-
the Asian e 1A ILIAHETe, KAK BCTPENH «pan- iy IKOHONIKH, HINEDACMY10
giant’s robust economy. sacmrabon BB, tesmon
Indced, China’s  cconomy; pocta it paswitis Garoco-
whoseannual growth rate for the CTOsIS TpAKAal, OGBCMON
past decade has hovered around pesepon
10%,evenat the peak of the cur- wr. o Beex aTind mapasce-
rentrisis that has decapitated all s rpan Kirrait iposnio samusact
developed nations’ economies, TepBOE MecTo, Kpove pasvepa
isen-routetoovertakingthe US, B wacriocty, 10 abeo-
economy, especially if the latter MOTHONY pasNepy, KiTa

continues to growat ts current aKOHOMIKa CeroIs BoAbie
pathetic rates. Indeed, the time M IKOHOMHKH BCCX ICHOR
of China overtaking the United «Boaoli BochMepKi, Kpovie
Statesisnotvery faroff, because, CHIA, KoTopise benyT nepasiyio
accordingtothe data compiled Gopby sa coxpatieliite cBoero
bythe Universityof Pennsylvania, mizepersa na dorie Gecnpere-
the Chinese cconomy bricfly AHTHONO AMHaMI3MA TeMIa
overtook the US. economy at POCT IKOHOMIKI <A3ATCKOTO
some pointin 2010, before fall- rurantas. Dxonomika Kitas,
ing behind again. exerogusi Tes pocta Koto-

According to projections DOl 1 TeseHIe HOCAEAIX ABYX
by the World Bank, Goldman JecaticTiti cocTani oko0

Mopr 2011« TR £



United
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Special Report: China vs. United States
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10%, naxe na nHKe TeKymero
KpH3IICa, ke BIA KYPE Ha
nepexsat TACpCTA y avepi
KAHCKOI 9KOHOMHKH, 0co0erno
cean nocacaus MpOTOTRNT
pacTi e <6c

Atbine
renmon. Ilo meino akcriepra,
Bpevs nepexsata Kirracx aiaep-
crray CHIA ne sarapan, Tax
Kk, Cortacto aiibiy Viniep-
cwtera mrara lencibpanis,
KiTaiickas IKOHOMIIKA faKe
1 KaKoe-T0 Bpenst oornata
AMEPIHKANCKYIO  HKOHOMIIKY
B TIPOULTON TO7y, a 5aTeN OT
KATILIACh 4y Th-4Y Th HASAL, 1
2-0e MecTo,

B wactiocTi, coracho npo-
FHOSAN BEY X ABTOPHTCTIHX
MIpOBX HHAICOBbIX Oprait-
sanii, Taxn Kax <« Beesmpisii
Ganico 1t wnneerGan Goldman
Sachs, Kirraii 5 sasiciocrin
0T TeMIIOB HApABAIIHS CBO~
HX OCHOBHBIX IKOHOMICCKITX
MILUKATOPOB, MOAKCT PEabII0
obornars CHIA 1 crars kom0
Mitkoit Ne 1 ipe  2025r. Jla
NPABA, WT0 370 BTOpOE MCCTO
Kiras, ochoaiioe To1bK0 1
passepe BBIL, miraero Goree,
HeM IOCTAs CTATHCTHKA, TAK
Kak cpeii 10X07 1 A1ty
Hacesen
i upumumw Tsit0 $3 87hic

1 Kirras, cocranisio-

Cpaniin ¢ anazori-
HCCKII PASMCDaMI 0X0T0B
na ayiy naceeris Snoni
wan CIIA, onermmacwsn
b JCCHTKI ThICAH A01TAPOB
CIIA

Jlpyrue Kmoscn
MITICCKHE aPaMCTPH TAKKC
b nombay Kirras. Hanpisiep,
aMCPHKANCKAS IKONOMIKA, B
HACTOAIICE BPeMS O4CHD M-
TCHHO 1 C OFPOMIBIM TPYOM
BHXOAAMAS 13 FI0GATLHOTO
puanconoro kpusca, upocsa
robKo 12 3% b 2010r, Temn
pocta, KoTopuiii oa mm e
CMOAKCT IOBTOPHTS b 9TON Oy
10 PeaKO KOHTpaCTHpyCT ¢
BHICOKIM TEMIIOM pocTa Kit-
TaiicKoii SKOHOMMKH, KOTOPast

Bupocra na 10% 6 2010r, a
B TEKYIeM TOLY HMeeT Bec
NPEATOCKLTKH /LISt TOBTOpC-
1051 9TOTO <rATOMIpYIOILeros
Tema pocra,

Kpowe Toro, CIIA b a-
crosmee Bpems Gopiotes
¢ pactymiy GloAKeTHRM
Aeuuiros - Gpesenen
rocaoira,  ocaoRIAIONI-
MHCS OrpOMIBIM ACHITITON
naTeknoro Gananca, Kera-
Tit, 5 m0B3y Toro Kirras. Ilo
cpan CIIIA, Kurrait ne
HMCCT TAKIX SKOHOMICCKIY
rpyanoereit. K npusiepy, ero
Toprosuii Gananc TobKO B
2010r. BHPOC 10 PEKOPNHIX
$183aap. Ceropus Mexin
ke exectiu Baunrion ¢
0 TpaIIIONHOI rereyo
HiteCKOil PO <bceMipHoro
KpeaTopas. AToT akt nox
TBePALAIOT LaNibie r100a b~

HEIX aHATHTIKOB, CO 3
Kotopsny, TTekitn npexoctapitt
Gombite KamiTana B KaecTe

racio

3ailMOB A3BITHIM 1 pasnil-
BAKUICS CTPANAM 32 10
CCIIe B TOXA, HeM Aake
<Beeupuniii Ganks. Panee
<raKas ocobas poibs i~
nazexana Banmmrrony
Kpowe toro, Kirraii, co cno-
1 1,55p acesenen, e
ofpexeneniy 01ra

ToM wicae  Gankoncxii
saifwavit, 1 paciiosaraiouuny
GhicTpOpACTY MMM A0X0Aa
MH, A CICI0BATENBIO, Iped-
CransonI orpovdi 10
rpeSutensekii |
BCC BILOB TOBAPOR I YCIYT,
cranosutes Gosee npipic-
KATCABHbA U1 CI06TbHEX
WBECTOpOB I pitTeiincpoB, e
CIIA, ¢ 3003an nacene
€M, GOBIIIETEO 13 KOTOpbix
QTATOMEHO OrpONINI 1021
FaMIL I LI QHIANCOBBINIL

i st

obsaateascraani. Iocaeanee
O6CTOATELCTBO SHATHTE IO

YMCHBLIACT ILIATEAECTOCO0:

nocts rpaaan CIIIA, oco-
Gentto B yeaossx Hememcro



Chinese president flanked by the Obamas/
Hpesudensm Kumas  oxpycenna Oanoies
plus in 2010 rose to $183bln.
Already; China has dethroned
the United States from its tra-

bilities that have significantly
reduced their solvency dur-
ing the crisis, and hence their

Cneupenoprax: Kutaii nporue CLUA Feononmnxu =

US el at the US.-China Summit/
S it coame -CILAKumei
Kpuaica, a, cacaoateabno, oxmaams. «Ceroaus nus-
DesKo cisio ux Guyio kpe- e Kiras b Mupe 20eTirio
AMTOCHOCOGHOCTS KaK B~ TAKIX PAaNepOB, KOTOPHIC il-

world's largest creditor. Thisis
buttressed by the data provided
byglobal analysts, who said that
Beijing had lent morc capitalas - China’s new economic
l0ans to developing countries  Might supersedes all
over the past two years than  #xpectations
even the World Bank, a position
formerly held by Washington.
Besides, China, with its over

consumers of global services
and goods.

ummarizing the Chinese
dramatic risc to global spot-
light and influence, Elizabeth

“The signs of China’s emergence as a
valry global power super, according to an old
g, are all over the walls for even the bl
to see, a fact that pragmatic Obama could not
overlook, as had been done by his myopic
predecessor.”

15bin population, who are  Economy,director of Asia stud-
mostly debt-free with rapidly — iesat Washington's Council on
increasingdisposable incomes,  Foreign Relations, said China
and hencea tremendous con-  has superseded — everyon
sumer market for all goods  expectations.“The rise of China

MIUDOBX  KTO He MO ceGe npeacTannTh
et nazaa;
Mo wnenio
Macuwrab skoHommieckol  mumemmuii
moupr Kuras npeszowen
sce oxwBaHHA

axenepra,
raoGa i
dunanconii Kpisie peako
HAMCHIL MIDOROi SKOHOMIL-
seckiii, a b Kakoil-To Mepe, 1
nomrTeckii aanamadT o
nombay Kuas otocirres
1o CIIA. «Ceroans Kurai
pacionaraet Taxiy oBbexos
BCCTIIONIO0 nOTCNATA

Kosentupys  Guictpuiii
noasen Kirras na Muposoit
omTICCKMii 1 DKOHOMH-
ueckuit Oanmmn, B cambiii
LeHTp r106aBIIOrO BHiMA-
s, Dmzaber Ixonomm

«Bce npu3Haky craHosnenus Kutas kak koH-
KyPeHTOCnoco6HON rnobanbHoM ceepxaepxa-
BbI HOCKONLKO SBHbI, 4TO, OHM, KOK FOBOPMTCS,
BUBHEI AOXE CNIENOMY, O4eBUAHBIA (aKT, KOTO-
Phii nparmaTMaHLli OBaMa, B OTIHuME OT ero
61M30PYKOTrO MPEAWECTBEHHNKA, He Mor Npo-

MIrHOPMPOBATLY.

JMPCKTOP OTACTA A3UATCKIX 1t CPEACTE, UTO CTAT MOTYWIM,

and services, is fast becoming

pu Conere 1o

HIPOKON Ha MitpoBOfi apene,

Theglob-
al financial crisis has changed
the landscape with regard to
Chinas cconomy relative to
the United States.” she noted

tors than United States, with
its 300min residents, most of
whom are burdened by heavy

loans and other financial lia-

€ MHeHIIMH KOTOp
I0TCH BCE BeAY e AepHABH
sipa. B aToM pyciie Moo
Kutaiickoro
npesmacira s Bawirron b

Batirrone, 0TMeTIR, 4T0
e apamsanit Hexion

cxas Mout nmpessouLI Bee
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U and Chinese presidents at an informal White House diner,

“China has a global reach in
irces. One

investmentsinto US. technolo-

ATOM ToA1y, 4T00b 0bCyANTH
ity cyauty acpi-

of the most remarkable aspects

of this, she

aChinese president coming 0
uss the dol

aid, was the

ideaol

technical - know-how. This
behavior has often created fer-
tile grounds for accusing China
and corporate

lar with the US. president
It is, thercfore, not totally
surprising that China’s rising
might has drawn mixed reac
tions in the United States. For
instance, in a poll conducted
by The Washington Post and
ABC News on the eve of Hu's
visit, almost 61% of the respon-
dentssaid they viewed Cl
rising economic might more
as a threat to United States
This belief often incites fear,
both justificd and unjustificd,
‘when Chinese companies see}

ina’s

(50

piracy and/or masking cotpo-
ratc espionage as assct acquisi-
tions. Sometimes, this leads to
blockages of Chinese invest
ments into assets considered
4s of strategic importance by
the US. authorities.
Forinstance,in 2005,CNOOC's
intent to acquire UNOCAL a
US.oil firm, was blocked, while
Huawei's attempt o buy 3Com,
4 telecom firm, was rejected
by the US. Foreign Investment
Committce in 2008, At times,
China’s investments into US,

March 2011

otomy cosepuienno ne
VABUTEBHO, 410 TOCTOS
1o pactymee pansie Kirras
BHSHBACT HEOAHOSHANHbIE
peakuwmi cpeat npexcTa-
aMepHKaNCKOro
IKOHOMIKO-IOHTHICCKOTO
ucraGammenta. K npinie-
Py, B OIpoCE, NpOBCACHHOM
raseroit «Bauunrion nocrs
u reaekanazom ABC News
HaKayHe Bi3iTa Kiajickoro
1epa, nowrh 61% pe
L€HTOB HPH3HATHC, YTO BILLAT
PacTyIyIo aKoHOMIICCKYI0
Mot Kinras Kak peabiy
rpo3y eTpaTerIICCKIN I

Tepecan CHIA. Takoii B
FACTO BH3HBACT OACENIS, KK
onpanzanmsic, Tar 1 Geaocho-
BaTeabIbe, Y ANepHKANICD,
ocoleno korza KuTaiickme
KOMIANIIH XOTAT NOAYYATS
OCTYI K avepHKANCKIN TeX-
HOOTHSAN, HOY-Xay It 1p.
ITO NOBE/ICHNE YACTO CO3AACT
IL0K0pOAIYIO N0UBY 115 06~
wunenna Kiras u knraiickix
Kopropauti s KopropaTHBION
HPATCTBE /11 MACKHPOB:
Ke KOMMEDAECKOTo miora-
a oA NOKyNKoii akTioR
CIIA. Mnora 510 npioait
K 6a0kipoBKe KiTalicKIX 1
becTnli b aKTHBH, ICIOME
cxparericckyio saxiocrs

L1 avepiKa racreit

X B
wakonoski CLIA. o aroii
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assets are not blocked only on  figuresand US.companies CEOs, npienne, K npivepy, Konrpee-  xosmann AT&T s cosars
conomic, but also on national had all levied serious charges COM Hte Ghia yoBeTBOpENa  1H0B0ii TeeoNHOi CHCTEMB

ty grounds. For instance,  against China 5 2005r. 3anpka « Knraiickoii  Tloporos oTkasa ctano npen-
in 2000, the US. government  Most prominent of - these FOCYAQPCTBEINON HeTANOI  HYBCTBICS AVEPHKAICKIX bia-
stopped Huawei Technologies  charges include  complaints creit, wo,

Co.Lid frombuying AT& Tequip-  that Bejing has not opened the wandoprmiickoii e ol nossonT Kitaiickomy npani-
ment for a new phone sysem  Cl ¥ Kommaim MOG-  TICTRY NOMYHTS A0CTYI K
over concems that this might  for US. products and scrvices, avepenie KHTANCKOl  IABHTELCTBEHIbIN THIHAN
help the Chinese government  persistently indulged in curren- rexuonormecxoii opnopatt  CLIA.
tapinto U tlin y Huawei 0. Lud.

unfair comperitive edge on the Heposhsie
Rocky, roller-coaster ational ma ficnvio- e i oTHOWeHMA
bilateral relations lated US.companes intellectual 3Com Guo abaokipos: Bee atu (akrops enaior

All these factors have made  property rights, ctc. However, it

theeconomicrelationsbetween  must be noted here that simi- wimeeT 5 20081 ornomenis vy Kinraest it
Chinaand the UnitedStatesaroll-  lar charges were also aired by Miorsa kirraitexwe wnecti- CTIIA neposibim i enpo-

er-coasteraffair, anissueraisedin  Chinese authorities, who have i cronm y
theofficial speeches priortoand  longequated ‘quantitative casing’ ﬁwmlpylmm HE TOABKO 10 4T Bee DTH BONpOCH O
y pININAN,  MOTIATH KA ODHINATIHX
that the current cconomic rela-  policy, the constant usc of dollar- 10 TaIGKe 1 10 coobpaKel- HCPETOBOpaX b PANKEX D~

y ‘moreval o desomac mepa. Hpi-
Beijing top US. governmentoffi- — ucless dollar bills tolayinga time nocti. Hanpisiep, b 20095, stapas, 40 AByXCTopoitiie
cials including Obama,Treasury  bomb for de(nm[mg another c

y » 10 TIOKYIIKE  PASBHBAIOTCA HEPaBHOMEPIO B
CommeeSerreuyGaylocks, _ Milarlly G fina is home o toiit ke Huawei renexonsiyin- o3y Tlekina, nee shcoko-
the 22min
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SHHOBHIKI, BKTIOYASI CANOTO
OGawy, MuCTpa pitiancon
Tuorn Taiitaepa, Mumcrpa
topron.ni Tapit Jloka, beio pep-
Xyliky pyKosoactsa «Peciy-
Gamancroii naptin CITA»
W npeAcTaBuTeacit oAy
aMepHKanCKIX Kopropatii,
BEUIBHIYI DAL KCCTRIX pe-
remswit  Texiny. B sactiocti
uto Kirraiicias KOROMIKA He-

0CTATONHO WHPOKO OTKPHITA

Mammympyer obMeHmB
KYPCANH HALBATIOTH, 4TO0H
O1YHITH HEUCCTIbIE KOMKY -
peNTibe npeinyitectsa 1ia
MCHYHAPOTUIBIX PHKAX.

Jpyrie oluunens b agpec
<ctpans MoaweSecioiis b
LI OBCeMeCTIbIE FpYGBIe
apyICHII ABTOPCKITX Mpan
W CMERIbIX TIpAB Ha WHTEI-
rexTyanbiyio cobeTnenocTs
AMEPUKANCKHX KoMan il i
7.1 CripaseamsocTH pan
HYAIO TYT OTMCTIITh, 4T0 e
Tensuii kiTaiickiny pactedi K
CIIA ne wenbie. K npise-
py. Hekin xanio npupasin
TaK HASHBACMYIO HONTHRY
<KoIeCTBeHROT0  0CHa-
Gemiss, T.e. HakauuBai
B AKOHOMIIKY HCOGecTeen-
HBIX J0TAPOB, K HOTNTHKE
ATy A OGMeHIBIMIT
KYPCAMI 10/11apa, @ HacToe
nenomssosanite Bersn oMM
<TEATHHX CTANOK> — K pel-
HOCHLTKC 415 BOSHIKHOBCHIS
HOBOTO KpH3HC

Baocmon oo, K
ceros pactosaraer kpyeiieli
B M APAHETi HHCTCHHOCTEIO
0KOJ10 2,2\ HE0BEK, 470 Ha-
MIHOFO IpCBHIACT THCACHHOCTS,
apyinn CILIA, pae cayiT oo
1,65umt Bocrmbx, OaKo ny&no,
OTMETHTH, HTO OGIas wiHCICH-
HoeTS — CumC TR napaveTp,
tae CIIA yerynator Kuraio, a
10 OCTATHIIM HIUTKATOpAN
woeofi youu, Bamntirron
a0 oCTaBILT BCCX GirKaii-

LY KOHKYPEHTOR JA16K0 10
S0 ~ WIS YPOBHEN TEXHO~
I0THMECKORO TIEpesoOpyKeis,
ToreTIH, 00ysenHoCTH Boci-
HOTO HEpCONIa 1 BaKAIIBasT
ApYTIINH BAANBINE ACTICKTaN
conpeenioii pocrmoii ayki
Hanpinep, o komseersy ieio-
UUXCSTY TOCYAAPETRA SACPHbX
Goeroook, o 13 Gecenop-
HLIX KDITCPHCD onpeAeenist
cratyca cynepaepAaby CTpas,
Kurraii pacnioiaraet npisepio
240 5a¢pitsix Goero0nok, ro e
LT €r0 <ocTOlNbM Kottky
perttons CIIA, inieronui Gortee
Yraae. Jlaske GecnpeneaenTii
OBBEM CORpAIIICHILS SCPHOTO
apCCILTA, OKINIACHOTO B paMKax
HOBOFO CORTaICHIS 10 SACPHONY
naputery ¢ Mocksoii, e npu
Gt Texaun  Baunrrony
10 AuHOMY HapaMCTpy.
raii — <crpaita Gy yiero,
HMIICPIS 1A HOLEMC H AHPOBE
reremMonis 21-ro pekas
Kuraii — s ormrme ot CIIA,
B HACTOA e BpeN DAY ABe
woilitst 3a pyGexon, it ofmisic
MBI B HOPOACHII TERYILETO
KpiCa, KoTOpHE OnIOpoUILT
TP «PBIOUIS DKONOMIIKL>
I CMOKPATIS> 0 BECY MIDY,
‘0coGeilH0 TpH MPEABAYIE F1abe
Beaoro oma — BeirasanT Goaee
ApYACTIOGHBIN I perciin
Er0GatbHLY npoGca
JLe:10 B oM, Bee YIIOMAIYTHC
BBIIC OTpHRATEBIC JAKTOpS
CrOIA CAETATH AMEPHKAICKYIO
MOZETH PHIOSHOTO KamTa 3N
HenpiBACKaTe b A5 G0~
wieii wacTi crpas Mipa ¢ TokI
3PS COMTaIS 1 PASHITIS X
HALHONATHILX SKOHOMIK
Kpose Toro, cpasiTesio
tyuniee nosefenne Knras na
s ayHapotolt apere b oGien,
I €T CTpATeTICCKas NOTTIK
B0 Bieueli AIONATII, 3
HMCHHO <HEBMCIIATCALCTRO>
BO BIHYTPEHIIIE Ae1a APYIIX
Crpan, TaKme KaK I THIIIC
upanoyseis apyGe s
HaApTHCa 10 FamHTe Hpan




active soldiers, comparedtoUS.  China seen as ‘country of wenonexa, 50 i Kutasc
Armed Forces' 16min. Apart  future, an cmpirc on the risc Zemokpa-  Tak crparanit
from human headcounts, the and a 215t global hegemony’ T s mveiomte rac
US. Armyis unrivaled in other  China,unli cuyTHbIe o
aspects — from technological  currently directly involved in cBoGombx B
advancement logistics, person-  two forcign wars, and accused ATHEA <oMelh pemm;u B pacumpuioch sa mocieMe
s crpanax wa necsmiieris. Ceromus
modern warfare, For instance, nyres aunerin TIeKiI BRIYAULT Sanazibie
using the number of nuclear i KepKani
heads owned by a nation, the  the glob, especially under the TOAKO po-
Wit 610 BTOpOii ckpumKI B Ady-
inga countryssuperpowersta-  firmly in the drivers seat in TepHeTHBIe comabibie cetit,  puie, JTatiickoii AMepike i
ws, of about  globalissu B nepnyo ouepenn, Facebook  Bkien Bocroke, pernois,
240 nuclear warheads does  torslisted above have taken the  Twitter. KOTOpbiC paitee GbLi «pAMbI-
not quallf Belfingasa worthy _ shineoutofhe US.cplalistas it somanit
ca ual of Kllexi namsms i
ated X - for 1 sy, newennt CHIA, nassmacyix — witepecos Iapika, Bammir-
hcads, bothdcployedorstock- — Besides, China’s compara- «CTaBIBH HOACTpeKaTOpaNH>  Toma 1 JTorzoNa.
piled Even the unprecedented  tively better behavior on the MoTOACKM B
i ted i ingeneral HEIX CIPANAX M MELIEHION, 10 YBepenoro
within the new START agree- and specifically, its strategic HA <HBCTHHIC PCBOTIOMMITS  <TEKTOMIICCKORO CABMTA> ICHTPa
ment with Moscow willstill put  foreign policy goal of ‘non-in- " reonommit-
Washingron many ‘light years' ~ terference in other countries” MOTPSCEIHIS HCCKOMBKIT 10~ ‘teckiny 3aat ¢ 3anaza b Asitio
ago from Beijingon the nuclear — domestic affairs, such as lec- epeservon Facebook n Twitter,  smsercs pactyitee uniova-
parity scale. turing them on human rights slpue seeroama remenu A Tivieckoe smwme Kirras no
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Presicents toasting new friendship ata state banquet/

Presidents in informal chats with US.and Chinse digniarics/

issues, violent exportations
of democracies to the most
unwilling nations via militarily-
backed regime change policies,
has endeared Beijing to several
members of the international
community.

This is more strikingly evi-
dent in China's intractions
with the Developing World,

leader in terms of global dip-
lomatic network, numbering
almost 200 at the last count.
The most tilting point in
favor of Beijing is that it is
being talked about as ‘the
country of the future, an
empire on the rise, the place
to be in the 21st century,
while Washington is being

“Accordlng to projections by authoritative
| institutions such as the World Bank
und Goldman Sachs, China, depending on
how fast its key economic fundamentals will
rise, is on course to overtake the United States
and vault into the No. 1 spot by 2025.7

where its political and eco- talked about as ‘a country of
nomic influence has expand-  the past, whose might peaked
ed over the past inthe anempire
two decades, forcing western — on the decline.

powers to second fiddle roles  These descriptions of the
in Africa, Latin America and

United States fading fame might
speciall

neewy winpy, Hanpisiep, Tl
€ ero 251 H0COIBCTBOM, MNKOH-
CYBCTBAMI H NHCCHANI, YK
CCroAus «CHAUNT 1A XBOCTE> ¥

e HpoBoro mizepa
110 oxBaTy CTpa Mipa rA0Gat-

b sers, gocrurmeli mika
cnoero passirTits B 20-0M Bexe,
Kak <06 yxoxsutei Muposoii
usTepHIL> 1 IpoUHe HEAC-
snnTers

Takue o
CIIIA, Kak o6

1 YI0pHO TepsiONeN croe
Gbi06 MHpOBOC BAMSIIA TO-
CYARPCTRE, He HETpHATIE A1

s

coctosmeii B ofueii c1ox
it 13 0K010 290 Hocober,
AuKOHCYALCTS 1 Amcciii 1o
BCCMY SCMIOMY 1aDY. avepikaniien, ocoberio s
OAHaK0 FAaBHLM BeCCnOp-  Tak HASBBACMLIX IpHBCpACI-
BIN IDHSIIAKOM, CBILCTE b= 11CD CAMOTIpOBOSTIAICITION
CTBYIONIM 0 H3MCHCHIN B «IOKTPHIL  AMCPHKANCKOIT

«CornacHo NpoOrHO3aM BEAYWMX GBTOPH-
TETHbIX GHHAHCOBLIX OPTAHH3ALYH, TAKNUX KK
«BcemupHbii 6ark» u Goldman Sachs, Kuraii s
3ABMCHMOCTH OT TEMNOB HOPALMBAHMS SKOHO-
MMYECKUX MHIMKATOPOB, MOXeT 0BorHas CLUA
ncrate N2 1 8 Mupe k 2025r.».

MitpoBoM Gataiice SKotONH-  HCKAIONIT

TBHOCTIES, HO 01T

Middile East, traditionally seen
as‘dircct geopolitical influence
zones' of Paris, Washington
and London. This is also
dent in the details of China’s

among the disciples of self-de-
clared American exclusiveness
but they reflect the ongoing

weckix i
5 nobsy Texia, snisercs
10,4700 <ctpanc Ioguee

.
WSMeNeHIA b cyiecTobaneli
20 KPIFNCa apXIHTERTYDe KOO~
HOii> CeOAIA TOOPAT Kak <0 MitsecKoli i reonouTiiecKoli
crpaie Kax <0f  BAACTHOI HCpapXIII AIpOBO-

diplomatic influcnce - and politicl powr hicrarchy
globe. v

i cpml i noxweNes 1 Kak o yerpoiictsa. o Micritio

that willlikel
nist China to the plnnuck of

Jobal affais n the 215t century,
just as the United States was in
the 20th century.

ising
actoss the
Beijing, with ts 251 cmbassics,

is also fast catching up with
Washingron, still the world's

ugsta Covpovale March 201

<0 r1an: Frpr
U TEONONTHYECKOM MHPOBON  CETAIOT KOMMYHHCTHYCCKHT
uentpes B 21-on seke. o Kurail raasusne urpoxos
xonrpacty o CIIIA c Ha wexaynapomnoli apere
roBopsT Kak <o Crpan B 21-0M nexe. W
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BUHA N HATIUTKN

an BbICTaBKa B
HoOF i, Chipes

BbicTaBOUHbIN LieHTp «KpacHoaapIK
r. KpacHopap, yn. 3unosckas, 5

OCHOBHble pa3fienbl BbICTaBKU

BMHOIPAJAPCTBO V1 CAAOBOACTBO | TEXHONOMMN U
OBOPYZIOBAHME 1A MPOW3BOACTBA HAMUTKOB, BUH

N HAMUTKOB, CbIPbA 1 BCMTOMOTATE/IbHbIX MATEPUATIOB

MpoeKTbI BLICTABKM

MexayHapoaHblii AerycTaunoHHbii KoHKkypc “lOXKHAR POCCUA”
KoHKypc monoabix BuHoAenos “Bocxoaawue 38e3abl BuHopenuna”
4-7 MexayHapoAHan HayuHO-NPaKTUYECKan KOHGEPEHLWA N0 BUHOAENIO,
CafloBO/ICTBY 1 BUHOTPaaapcTBy

Opranmsarops: "G KPACHOLAPSKCTIO o sonpocam yuacrun o6pauiaTscn s Ampercimo $opyma:

BUKpacHonapaKCO* cormanare " Zwpextop asicramn Menemep smicraswn
Menuonn Bucropus, Manynon far,
(861)27934 36 (8612793491,

Conos puvorpaapeit COI03 BUHOIPAAAPEIT

1 BUHOAEAOB POCCHIL

W euHoRenoB Pocciu

Moanepwa u copeicrame:
AGUAHACTRRLUAR KpaCHORAPCKOTD Kpast
AGUHACTRRLUAR MYHHLMRATEHOTO 06Pa308aHUA FopOR KPACHOAZD

Kpacwonapckoro kpas
enapTaHeNT NOTPEGUTEISCKOI! Cep M PEryTMPOBaHIR PHiHKa ankorons
Kpacwonapckoro xpas

Wocrpanhbii naphep:

UBIFRANCE Dpasty3ckoe HaunoHanbHo ATeHTCTS0 10 paseuTio
BHELIHESKOHOMMIECKOT REATeNLHOCTH

BALU BUNET HA BbICTABKY HA WWW.KRASNODAREXPO.RU



B Assessment of world economy’s losses from
4 a potential Suez Canal blockade




n February, Venezuelan Ol
Industry  Mi Rafacl
Ramirez, whilst addressing

4 press conference in Caracas

in February, said if the socio-

political uphcavals in Egypt
would lead to the closure of the

ing of the Suez Canal and its
related maritime infrastructure,
This can generate a number of
unwanted problems for m,

nauane despara simerp  Cyaukmii kaman m cpsizan
nedTANOll MPOMBII-  HYIO ¢ I UHDPACTPYKTYDY
acnnocTn Benecyans  MOPCKOTO CyA0XOACTBA, b
Padaain Pasipec saspii  iioutiecs otnm

W K-

including pricc hikes in costs
of hlppu\e oil from Middle

e MapupyTo noctasxit
1 Gukienoctoutioro «ucpiioro

a np
Kapakace, 470 ccan

suu Canaland
Mediterranean (SuMec)
o Pipeline (sce info boxcs),
then the world oil price could
skyrocket up to $200 per barrcl,
Suchaprice ra
the minister, could spell a real
disaster for the global economy
that is just recuperating from
an unprecedented financial
meltdown.

This emotional statement
by the Venczuctan ol minis

cnclg\ consumers, a negative
development that can further

on the global oil market.

Can these apocalypfic
forecasts come true
Now, the ultimate question
show far are such apocalyptic
c justificd by cvents
on the ground? This publica-
devoted to the search
To

terand
other top players and experts
in global and national oil sec-
tors stemmed from the fact that
Egypt, legally speaking, formal-
Iy controls the Sucz Canal and
related maritime navigation
infrastructure that scrv
vital transit gateway’ for ship-
ping Middlc East's abundant
“black gold' to the global oil
market, nombh Ku!hc United
tes and Eur

 Although e sockl and
political protests of millions
of Egyptians, discontent with
thealmost 30 years of President
Hosni Mubarak, currently do
not pose any major threat to the
Sucz Canal or SuMed Pipcline
the participants on
both regional and global oil
markets are, however, highly
yo

bilty in the biggest Arabian
country spreading uncontrol-
lably throughout the cntirc
Middle East, and ultimately
disrupting lifc activitics in the
region’s major oil producing

states.
Such a negative scenario, in
experts’ opinion, can lead to
function-

begin with, the negati

c con

B PE3YILTATE MPOAOKCHIS  3010Tas 1A MHPOROFi nedTsiofi
6 Gyaer punyaaen  piox, s wactocti, b CIIA
saxpus Cysuknii kanan u  u Espony.

ansrepuatupiii Cysuko-  XoTs pacTyiie comanbio-
¢ i He(Te:  moANTICCKIC NpOTCCTH M-

posos (Sumed), muposas monos er
1ena na nediTh MOKET Bae- m,xxﬁcmmuu
1eth 10 $200 5a Gappean,
ITO MOKCT CTaTh HACTOANET Mmap.\m noxa ia
atactpodoii 11 NHPOBOIi  PANYIO He yrpoAaT padote
SKOHOMHKIT Cyankoro kanaza i TpyGo-
Srosvounonasocsastee  nposoxa SuMed, yuactinki
UHCTPA 1l PETHONAALIOTO 1 MHPOBOTO

ANATOTINbIC BHCKAIHAS  PhiiKa Hed T oGecnoKoeib
BCAYHULX HFPOKOR 1 IKCTICPTOR  TCM, TO HCCTABIABHOCTS B
B \HpoBoii edprsoli otpacn  Kpymmeiimes » Apadekon

enta

BEHCCYDABCKOTO.

tions in the Sucz Canal opera
tions, according to the general
opinion of experts, will be very
painful, but at the same time
they will not be catastrophic for
the global economy.Such view
is premised on several factors,
First of all, in spite of its impor-
tance toworld trade, including
sale of hydrocarbon products,
the overall influence of the
Suez Canal on global econo-
my needs not be exaggerated,
because today only about 8% of
world's maritime traffic passcs
through the Canal per year. OF
course, thisis alot, but itis not
large enough a volume to grind
global trade to a standitill,

barrels per day, which is less

than 2% of the total daily glob
al consumption. For obvious
reasons, Europe is the main
consumer of this oil. Even
50, the potential closure of
the Suez Canal will not be a
dh.mu[orh\vrupk.m» asonly

about 7-9%of s

cosmans, b e e MoCT
¢ Tew, 470 waacTH EXMNTA  pacupoCTpIINTLCA 10 ey
b KOHTpOMUpYIOT . v permony,

Suez Canal’s highlights

The Suez Canal is about 190km long waterway,
connecting the Red Sea and the Suez Gulf with

the Mediterranean Sea. It is a strategic transit
passage for shipping oil from the Persian Gulf to
Europe and Asia. Specifically, about 1.6min bar-
rels of liquid hydrocarbon products (or 0.4min bar-
rels of oil and 1.2min barrels of oil products) are
transported daily via the Suez Canal northward into
the Mediterranean Sea, while about 0.8min bar-
rels (or 0.3min of oil and 0.5min of oil products)
are shipped southward into the Red Sea for onward
shipment to global consumers.

o i
Cysuxwit Kanan npeacTasnser coGoi apre-
PMIO ANMHOV npuMepHO 190KM, coean-
Hsioutyio KpacHoe Mope 1 Cyauxmii 3anus ¢
CpeausemHbiM Mopem. OH SBNSeTCS CTpaTery-
YECKVM TPaHIMTHBIM MYHKTOM, Yepe3 KOTOpblii
HedTb AocTaBNRETCS U3 Mlepcuackoro sanvsa
& Espony u Aswio. Ha cesep, s Cpeansemroe
MOpe, N0 KaHany TPaHCNOPTUPYETCS OKONO
1,6MAH Gapp. B AeHL XAAKMX YTNEBOA0POAOE
(0,4mnH 6app HedTv n 1,2MnH Gapp HedTe-
npoayKkTos), a Ha lor, & Kpackoe mMope, okono
0,8MnH 6app./aens (0,3maH Gapp HedTh U
0,5MnH 6app HedTeNpPoAYKTOR).
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total oil needs are imported  with their cargoes. The cost of
via this route. Thus, seen in :mppmgan

BOTATILTBNOCTS 1A MiPOBOM
nedanon phiike.

C6yayres nu
anokanuncmiecke
nporHo3 akcnepTos?
Hackobko onpasan Takoii
nporios? Honckaw otneron
‘ ha aTOT BONpOC NoCRAMeHa
: annas nyGakanns, Hauny ¢
Toro, 470, 10 0fey MuciItIo
SKCIICPTOD, HETATHDIBE NOC1
cTama noavomx nepedocs b
pabore Cyoukoro kaniana 11
MHPOBO aKOHONMIKH By YT
GoeanenmbiN, 10 0TI 1
Kkaractpodruccicmyn, Tpuann
Tomy neck Bo-nicpumx,
nceoTp na amasocTs Cy-
SUKOTO Kalata A1 MHPOBOTT
TOproBa, B TOM HCAC YrAC-
BoAOpORAMH, CTO SHaNCIHe
K eTouT npeyneIIBATE
"Tak, ceroais sepes 10T ka1
npoxoANT 0k010 8% MitpO-
BbIX MOPCKIX COOGmenI b
T0A, 570 KOUEUHO MIOFO, 1O
15 KONCAHON HTOTE SATPONYTH  He KATACTPOIAHO.

viasuch alter ive routes are
today can be hardly calledan  not exmmumlv high, taking
‘extremely important transit  into account the fact that the
route’ for oil shipments to the  freight costs of modern large-
global markets. capacity oil vessels have fallen

There is another aspect of ~ sharply over the last two years
oil tanker shipments via the  due to poor demand for such
Suez Canal that is also vitally  services caused by redundan-
important to note in cy from the global financial
article. By modern standards,  crisis. Besides, the technical
“Anxiety among global oil experts stem from the
fact that Egypt, legally speaking, formally con-
trols the Suez Canal and its maritime infrastruc-
ture that serve as ‘a vital transit gateway’ for
shipping Middle East’s abundant ‘black gold’ to
the global market.”

the Suez Canal marine pas-  capabilities of modern large-
sage is rather too “tight and  capacity tankers allow them
shallow” to accommodate  togoaround Africa in just two
today's modern large-capac-  weeks.

ity supertankers, which are Lt us not forget about one
consequently forced to go  more moment, and that is
around the African continent  the fact that apart from the

1] March 201

ugsta Covpovale

ocuonnsie ro-
crpaisi B pernorie sopits rsbie Taike-

Takoit cuenapuii passution  pet, naynuie wepea Cysr, 1o
cobuiTui, 10 Mo ake- oGt oGsen npoxonaueii
HCPTOB, MOKCT IPBECTI K tepes Kaima Hed Tt e npe-
epeGosn B paGote Cyai-  pbimaer 15w, Gappeseii
KOro Kamaza W ChAARNOIN  CYTKH, TO ccTh Mence 2% oT
c min nndpacTpyKTYpH  cyTounoro notpebaeri b
Mopekoro  cypoxogctsa.  Mupe. Imasmmist norpeGire-
D10 MOKET HOPOATH DAL IeN <TPANSHTHONO CIDbS», 110
(CHCIATCABUBX NPOGACM  MONATHEM HPHIIIAM, T8I~
A8 HIPOKOB 1 MupOBOM  eres Enporia. Oxnako i At

PpHIHKE, B TOM i

«TpeBora aKcnepTos, & NepByIo OYepeas, BH3BAH
Tem, 470 BnACTH ErMNTG GOPMAnLHO KOHTPOMMPY=
1o CyaUKkHii KGHGN M CBAICHHYIO C HHM  MHAPG-
CTPYKTYPY, SBNAIOLUMECH BOXHEHLLIMM MAPLLPYTOM
NOCTGBKM «4EPHOTO 30MOTA» HA MMPOBOM Pbi-
HoK».

e peskoro yaeamenis  sakpatie Cyaukoro kanana e
CTONMOCTH TpaNCHOpTHPOB-  GyAeT Tpareae, H0CKobKY
it HedpTH OT noCTABIUIKOB  HTuM myTem B Crapetii Cet
K nOTpeGTEAM, 4TO eme  AocTaniseTCH Hub 7-9%
YXYAWNT 11 6e3 Toro mhcoky0 0T ofmero ofbesa Hed,




Ritichill  Ervnerckui kpusnc =

mumopripyenoit EC. Taxiss roxa,  cutsn ¢ nsGuricos

World naval powers
likely profect the Suez

Suez Canal, there is also the
h

SuMcd Oil Pipeline, which ¢ P it obpasom, i MonerT 3
anal in critical conditions

carries about 1min barrels of Cyan ¢ GOnbuOit NATWAKO/  MHPOBHM KDHIHCOM, PE3KO
oil Besides, the the MOIO a xoz0BbiE XapaKTe-
inbuilt capacity of this pipeline  SuezC: A MKy phitKoB  pHCTI Kpyn-
can cnable oil supplicrs to Egypt, the Sucz marine foutc, nedoit aprepucit, HOTONAKILIX TAKCOD 110~
double their current export  according tointernational mari- Oria peus 3aXoMT 0 e 3BOAOT 060ryTh ApHKY
volumes, In other words, this — time laws and related treatics, drnnxTancepax, Ipeuonx 3 e wereny
means a real alternative in  can be used both in peace an¢ ¥
case of abrupt disruptions in  war times by any vessel and soyent. Tlo coupt‘mcuum.\l owent. TTapasebio Cyat-
Suez Canal's operations Also, under any flag These docu- MepRaM Tankeporo o Kowy Kanany wet nedrenpo-

ina ase of th i ta, Cyaukiit Mopexoii yrs  nox SuMed, depes Koropbiii 1
alternative mlpalhwn going  time forces in certain instances ABAKCTCA BECHMA <TeCHBIN 1 EBDONY CACACRHO NOCTYNACT
out of opera ropean  tointervencin cascofimminent MEIKIN®, 03TOMY Ceronam-  0Ko0 T, Gappecii edru.
consumers can meet their p e Kpynio-
daily need of ‘black gold’ via  that could 3 1
boosting importations from  the Canal’s operations. ne MoryT o
Russia. The current utilization  Thus, the Sixth Flect of the US. KAuany, it BHUYALCHb HATH  C HBHCNIX YpoBiicil, T0 ecth,
rate of the existing Russian B ofxon Kon-
pipelines and other related  Sea, and the NATO warships on rinierra, TIpU STOM HAXCPAKH  HaTHBa A C1ysail niepeGos 1
energy transportation facili-  duty on the Gulf of Aden, pro- 10 moctankay by yauworo
ties can allow this. Similarly, tecting commercial vessels from «4epHOTO 30/10Ta» b paMKaX  Kaana, Ecut e Gyzer apylena
oil supplies to the continent ifneeded, could MapupyTos  pador: i
can be increased via boosting  transfer a part of their squad- He CTOL BEAMKI, YANTHAR,  <HHedTeTpalcnopTHoii s,
supplies from Norway, another  rons to protect the Suez Canal w0 cTomMOCTS hpaxTa cambx  esponciiit 63 TpyAa MOTyT
major energy supplicr to the  ifthe current forces fail or refusc GoABUINX  HedTeHaBILX  YBCTUITS HMIOPT <4epHOro
continental market. toprotectitasa partofaninter- KopaGcit B nocieane Ava  3010tas w3 Pocciy, Tekymurii

WWw!
ep e Ten.: (495) 625-35-10, 621-35-60,

a paboTa — NPMHOCUTL NPa3AHNK B Bawy XuM3Hb.
aWmx cunax caenatb Nio6yio Baly MeUTy peanbHoCTbIo,
TOMY UTO Mbl CBOGOAHbI ANA HeCTaHAAPTHbIX peweHnii. A Bbi?
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- BTL
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SuMed Pipeline’s hlghllghts
The Suez-Med

Pipeline (SuMed),
which is about 320km in length, is an alterna-
tive route to the Suez Canal, stretching from
Sukhna on the coast of the Suez Gulf to Sidi Kerir
on the Mediterranean coast. The pipeline’s total
outputis about 2.34min barrels of oll por day.

Hedrenposoa SuMed

(SuMed) AnuHoii 320KM, SIBNAETCA OCHOBHO
ansTepHaTMEO# & pernone Cyaukomy Kanany, u

Yposeiss sarpyskn pocciiiciin

Gurs Takcke nepeSpomeis b

apyrix o6 wit peron

e aan ey~
S0ICT, ALIONIIONOIYT GITh  HApOANBIX cornauemitii o
Cyauxoro

pecypeon us Hopsermt,

Mupossie mopce
Repxassi 06s3aH
3aumwars kawan

Hy n nocaexumii moane. Xori
Kar

MOPCKOTO TyTiL.

BAIROA, 'O COGMTAS, MPOMC-
Xomsmuie bokpyr Cyaukoro
Kalaa, 1ie A0KII 0KazATE

a,
aexur Erunry, no o sexayia-

wner ot At Coxwa Ha Gepery

poatox

no pup Ha Gepery mopsi.
Tonwas MowHocTs TpyGonpoBoaa cocTasnser
2,34mnw Gapp./AeHs

national pressurc on Mubarak
regime.

Also key warships of the
Russian Armed Forces Navy,
such as the big antisubmarine
Admiral Chabanenko warship
and the patrol frigate, coded
“Neustrashimy, the Russianword
for fearless, arc also alternately
on duty on the Gulf of Aden,

any abrupt disruptions to the
Canal'soperations will be rather
dramatic, especially given the fact

YTb MOACT GbITh HCTOb30-
B 1 B MHPHOC, 1 B BOCHIIOC
BpeNs TGN cyion
w06 paaros. Tlocaeamee
obcToATeABCTHO NO3BOTCT B

iyac peabiioro nepeGos
pabote Kamaa ByewATLCS B

g
£

e

112 HeTANBC NCHb B 070~
cpounoii meperexrie. Tyt
ctout omveris cnoc
cioBocodeTaIe SacCh — <B
Aoarocpounoii nepenekTses,
iy cinomny T et
ot ocTanowxn padoTs Kanata
Gyser bechaa pesKiny, beab e~
(prstsie urpoKit — oA Kpaiiie
avownonabibie. Xots nocie

emotional people. However, after
some market adjustments,every-
thingsvould retum toits normal
natural course.

Meanwhile, one should hope
for prudence among Egyptian

“Internafional maritime laws and treaties on Suez

KondakT 1y
Mopeki ciuian. Tak, b Cpe-
Anaextio Mope Gaanpyetes
lectoii paor BMd CIIIA,
a Geperon Cosam  paione

nee
N0 BEPIYTh 1 <KpYTH
cnom>.

Tloka ke xoseTes HateAThes
1 Garopasyae erumeTcri

eRYpAT BO-
enme kopabm HATO, o6e-

KoTopiic
e CTanyT BuHBATY 1A cebe

perawonme
THpATOR, 10 M HEOGXOMHNO-
CTH HNEROIHE BOSNOKHOCT

rien Miponoro
1t «pyGuTh Cyk, ua KoTOpOM
custs. Beab okcnayaraiis

Canal allow international maritime forces to inter-
vene in case of imminent potential or real devel-
opments that could lead to disruptions in normal
functioning of the canal and its operations.””

«MexayHapoaHoe 3aKOHOAATENLCTBO M CO-
rnawenns no CysukoMmy KaHany no3sonsior
MEXAYHOPOAHBIM MOPCKHM CUNIOM BMELATLCH

B pa3pelueH1e CUTYyaumii, NOTEHUMANbHO UM

tion fromsea piratesin the Horn
4 These vessels canalso

provoke the anger of the inter-
national community and saw off

PeansHo YrpoXalowmx HopMmansHon pabote

KaHanax.

asapartofad

issitting”
$5bin for

‘maritime route.

and this is about 10% of all the

and that is the cvents currently
happeningaround the Suez Canal
would not have any significant
impact o ol ricesin th long
term. Here, it necd:

edto the ongoingchangesinEQipt,
their importance for future the

HacTh ACKAAPHI K
Cyany.

Taxike b Aenckon sape
H00EPCNO ACKYDAT Beny-
e CTOpoKeBBIC BoenHbE
kopaban BM® PO, takie
Kak Gobumoli npoTHBOI0-
Aoumi KopaGan < Azvipan

Cyouroro kanata esxeroaio
npunocnt B Kasuy Erunta
OKo:10 $351pa, 2 970 0K010
10% oT Beex A0X010B B roc-
Glower crpansi. (cu. o610p-
nyio cmambio, nocaayennyo
wdyugur nepexenax o Ezunme
w ux anauenuio 01 cmpans,

Eastern, Afiica and the whole
i n

"
KopaGas «Heyerpannmiis, rie

that the key emphasis is on lhe
phrase, in the long term as the

The author is an analyst at the
Moscou-based Center for Strategic
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Professional career hotel manager takes over
helms at Park Inn Pribaltiyskaya Hotel

St. Petersburg-based Park Inn Pribaltiyskaya Hotel has appointed Lidia
Wiszrlewska os s new general manager A Polh naive, Wiszriew)
is wellversed inthe hotel industry. Her ist of countries of o erations,
since beginning her careerin 19921 A mrmnae Bulgaria and

ssia, where she been working since March 2007, first as executive
aseistant manager of Park inn Piballyskaya, and later a5 the general
manager of Park Inn Yekaterinburg (from November 2008) and Park
inn Sheremetyevo Airport (from January 2010). “It's a great honor for
me to come back t . Pelersburg and Park In Prisatyskaya He
two years later,” she noted.

MANAGEMENT GURY

TYPY MLULQWUMENTA

KapbepHblit rocTHHNYHbIA MEHEJKED BO3NaBUN
otenb Mapk UK Mpu6antuiickas

TW4347 BHUIEBCKa HaSHAYEHa TeHEpaHbIM MEHEIKEPOM IHTEPCKOTO

ellapx W Wiepenernesos (Mocksa). e/ Mens 60nbiuas secto bepHyThcs
& Canxr-erepBypr, s «Mapk U MpwGanmwiicxans 2 rora crycras, — ote-
Twa o,

BALLIW NYYLWWE NPUEMbI

Tenagon: +7 (495) 795-7575 / event@caterer.ru  wow.catererru
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A private Russian company to begin
the construction of a space hotel in 2013
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orinthia Hotel St. Petersburg offering a new level Korston Hotel Moscow offers free telephone
of service in its Executive Wing services to resident clients

Gorntia Hotl S, Ptersburg has ished s rofubistmentandexten: | Korston Hote Moscow has aunched a Fe Cals servic tatena-
sion project. One of b service,

the name of accordingto provides boundi
offered a new leve of comiort and service. The access fo the Executive ‘o iform rlaes of el destinations,
Wing is via separate lifts from the hotel lobby, thus providing additional f securing hotel accommodation
privacy and security for dlients. The Executive Wing has 107 superior

oyal Site with over 250sqm and Executive Lounge, as well
as amodern conf The centerpiece of the is the
‘Grand Ballroom with a seating capacity for over 600 persons supported
by a suite of 14 meeting rooms.

ANNEX OF (UIHIURT

HPLIAD HOMOOPTA

Otenb Kopuntus Cank-lMetepbypr npeanaraet ‘ CLAMATHOC DCUTHHL

HOBbIf YPOBEHD CEPBHCA B Kpbine
TpeAcTaBUTENbCKOrO KNACCa Korston Hotel Moscow npeanaraer knuestam

Gecnnathble TenedoHHbIe yenyri

Orens «Kopwris Carcr-lerepBypr» sasepunn npoext pactpens 4
orens. C: 6uin0

i
i A , 37a yCnyra npe/icrasser coboi Gearpanbie 803-
8 3Ty UaCTb OTENA HEpe3 oTAEMbHbIE UCDTbI U3 NOTHOCTBIO MOXHOCTH OBtenws, 5 vacTHOCTH, Co0BuT>
xonna otens, obecneuwsan ki,

107
0 KaCCa, KOPOAEBCKHiH TIOKE MOWAABIO Goree 260Kksm 1 VIP rocTunas, a ff s, ocoBerHo  yueTom pacTyLLei CTOMOCTH POYMUHI 1 MEXAYHAPOAHBIX
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- State-of-the-art conference equ;
00 s metersof exhiition pace

- onsite accommodation at the Crowne Plaza hotel
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/ howEx World
we unite forex

Become a partaker of Forex Community

ShowFxWorld exhibition brand - is a series of global large-scale events devoted to
the financial markets performance: from currency market — Forex to exchange one
regardless of allocation. ShowFxWorld organizes exhibitions, seminars and other
arrangements of various formats all over the world: from Berlin to Malaysia, from
Dubai to Singapore. Totally, there are more than 20 cities of the world involved.

Different companies and organizations participate in ShowFxWorld exhibitions
presenting various segments and financial market fields, due to that the following
issues are discussed at ShowFxAsia events: Forex and stock brokers exhibition,
education seminars for traders, EU seminars for brokers, software innovation
presentation, auto trading systeme.t.c.

4 www.showfxworld.com




