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Russia and China’s veto is not against
Syrians, but against West's hypocrisy

n 2 move reminiscent of fearless actions in the multipolar
world ofbygonc days, Bijingand Moscows decisively actedina
d, Western

powers-led UN Security C

all the members of the international community, which they
currently did not, a scenario that would have undoubtedly
made the Syrian situation even more complicated,” the Chinese
government said.

‘Without dramatizing the impacts of the veto on the Syrian crisis,
L e
States, Great

acour’s

at gaining some geopolitical dividends and expansion of their
strategic national interests in the Middlc East, at the expensc of
the other members of the international community. This is the

jury, who arc unsatis q nce presented
tothem bya prosecutor, who instead of presenting case based
on hard facts and figures, wrongly assumes that he can coerce
a guilty verdict out of the jury via shameless manipulation of

first time that in judicial on theaccused
byRussizand C and his In the Syrian case, this simply means that the
whileat the West's cgoistic agenda

on the global arena

Russia and China are two of the powerful five permanent
UN Sccurity Council members —
along with the United States, United
Kingdom and France — with absolute
veto powers over the elitist club’s
decisions that are binding on all UN
member states. It must be noted here
that it was the grotesque failure of
Moscow and Beijing toact in a simi-
lar manner last March that eventually
gave the West the ‘diplomatic lecway’
10 effect a political regime change
in Libya via a NATO-led military
intervention that undermined the
Loun[rysdtpmcd Vel Bt
adhafi, m to be brutally
T coldhlnod by his politi-
cal opponents.

Remembering the horrible outcomes of the Libya debacle,
Moscow and Beijing, defying the unprecedented pressures

resolution authors have woefully failed to properly do their
homework, and that if they really need an effective resolution
on Syria backed by all relevant superpowers, they will have to

TN Al
attribute toall the ‘warring sides’ botl
blames and responsibilities equnﬂy
or proportionally to their stakes in
the conflict

Russia and China have reiterated
that their vetoes were neither in
support for, nor against Assad, but
an attempt to prevent the Security
Council from repeating its fatal
error in Libya in Syria by siding with
one of the two sides involved in a
national conflict, and wrongly pro-
motingaforced regime change, thu
undermining its neutrality status in
responding to intergovernmental cri-
T . seems
cogent enough to justify the veto decision, even if there were
other

from both the Western and Arab worlds,
out the questionable resolution that was allegedly aimed at
ending the ongoing power struggle in Syria between incum-
bent President Bashar al-Assad and the opposition discontent
with the prevailing political status quo in the country. The

And, i
of Beijing and Moscow's view on the new architecture of their
much-clamored-for mulupuhrworld‘.md.lmoddof(hn behay-

ted resolution was, amongst others, totally
by Russian Ambassador to the UN Vitaly Churkin for it being
based largely on the Arab League’s plan that uncquivocally
lls for Assad to step down without placing any demand or
assigning responsibility for the ongoing crisis on the oppo-
sition.
From its side, China also issued a condem-

fors in the looming post-crisis cra, then the West, and notably,
AR e o
em O with the

(Ilplomdo/ doctrin.
0 be cxpecled as the voices of China, with

more
s nder
Viadimir Putin on his way back o the Kremlin as the nation’s next
president, i

nation of the Western powers’ handling of its veto decision,
saying the resolution and its authors were seeking (o realize a
forced regime change in Syria that will not adequately reflect
the real state of affairs in the country. “By exerting pressure
only on the official Syrian government and explicitly trying
10 coerce its leader 10 step down, the resolution, if passed,
would have sent the wrong message to the armed groups and
opponents of the regime that they have the full support of

0 R Morch 2012

protecting their strategic national interests or when discussing
issues of global and regional importance. Such is today’s new
reality, which means the West — seriously humbled and almost
decapitated by the global financial crisis ~ will now not onl
have to live with the new global order, but will also have to fac-
tor it into its new behavioral and policy strategies on the inter-
national arena (see our website, wuntrcuri, for the full version
of this editorial).

Christopher Kenneth

Editor-in-
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Strategy-2020 meeting focuses
on possible development
scenarios for Russia

President Dmitry Medvedey last month
heldan cconomic meeting that was devote
to the implementation of the Strategy-2020
rogams,a policythat was formulated by
Viadimir bytin,when he

president. The meeting w
Senior governmentofficals,
experts and heads of top economi

ally,

Russia loses 4% of GDP
through the illegal cash
conversion and export

of capital

About 2uin rubles,or about 4 of
GDP, was smug
cconomyvia laundering money: abroad
l cash conversion inside the

country, Viktor Zubkov, the it deputy prime minister that
heads the Task Force dsmj wl(h \(IL,nUf)mg and stopping

K&y Companent of the sirategy: 1 would e 10 1ten (0 Col-

and poses a serious threat to our national security.” Zubkoy
fi it

inview of our ary

carried out by fly-by-night firms that operate in the tax and cus-

factors that influence our budgetary policics.
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cpeacts 3 N 1 ODITATHMMDBAIS BHYTDH CTpaII
Shmi TepbA Be-npentsep PO> BiKtop 3y0Kkon, nos-
IO PaGouyio TDYIIITY 110 BELBIEHINO 1 Tpeceteriio

tepattn

, ne P aKcnepTL It

HIHBECTIIUNI} 11 CO3AACT CEpbesiyI0

<51 X0Te.1 Gbt oIS Bae DKCICpT 0 ex
iterapia CTpRIETINECKOT0 pasmiiy Poccin, Kotopiie

b ¢ noswoskoctel, a
rakoke FOGaAMX 0 erie e Ha
SHEDTOROCITEIM, it ApyIHS (AKTODSL, BAONIE a GO
KeTooGpazomane b iamcii crpacs.

Current economic trends
favorable for mass privatization

Igor Artemycy; the head of the Federal
Antimonopoly Scrvice, has called forimme-
dlate mass privatization ofstat propertcs
“Now,the market conditions are better

they were durng the cris,
privatztion,which mustinclude the natural

c doneright now”

150 noted that the goverment had long

Russia’s Development Scenarios/

e cparor Syorovor.
wonbx itanco
Oneparlii CHAMS C ACATETBHOCTDIO (HPN-OIHOHERO!
PAGOTAIONUIX B HATOTOBOI H TAMOAKEHHOI Cbepax it Ha

HAHCOROM PbiHK.

Russia’s Financial Monitorin
Agency to be transformed
into a Financial Police Force

“The Russian Financial Police could be set
ponthe basieof the Hinancial Moalioting
Agency fitisiven more povers Alexindet
strykin,
Committee, said. “mmmmng the func-
tons of inancialntlligenceand detection
of cri incial sector will allow
i to more quickly veniy information on

wanted

but had to increase it because of the cri

“The best way (0 achieve competitiveness in cconomy is ©
li
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n gvlsamsa nu
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suspicious financial transactions

tothe
Russian President or Prime Ministcr. “This modcl will cnable
the organization to reduce corruption risks”
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Csoaxa MecTHbix HOBOCTEH nasHble cobbiTHs Mecsua a

Audit Chamber ready

for privatization review

and drafting of compensation
‘The Russian Audit Chamiber is ready to

reevaluate the 19905 privatization and cal-
e the amount of a possible one-

of the hottest topics in the count
ubstantial part of citizens favors s

Expensive cars and elite real
estate properties to become
subjects of luxury taxation

“The mechanism for mplementingluxury
[axnunnwﬂl Lenvisaglerying
s and other h\xun’ pl\)pemes
Finance Miniser Anton Siu
Gals by poliicians o
ccil taxcsonle
expensive houses, pan
Gars e s on hixury carswlbe lvied vaa

sionof its results.
results in 2003, Then, afer analyaing ifs resolts we publicly

onvehicleswith huge horepower while trxation onclitreal

added In pm\clplc today it u pcmlblc ocaienize the it

€ pric s during thirprivatization
mdihetachi oo Weare ‘eady todoal the calculations
The main thing now is 10 tell the (ruth and put an end to
this issue.”
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2013,

et valves: The finance mmmu Specially noted that the

interests of poor people will not be affected by the introduc

tion o SucH oty property axes “Hhere will be sboidicsfor
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Legendary
Rossiya Hotel
marks its golden
jubilee in 2012

' Nezengapuas
2ocmunuya «Poccusy
Onpasgruem sonomoi

funei B amom 200y



his year, the St. Petersburg
based Rossiya Hotel, one

the best three-star business|
hospitality asscts in the city; turns|
50. The hotel’s windows offer
a beautiful panoramic view of
the Chernyshevsky Square and|

andscape of thef

jubilee,

guests are expecting a variety of

special giftsand offers. Asa par

of the events marking this red|

lettered day, Svetlana Astaficva, the
CEO of Turris Hotel Mana

ke with TRCW about

wned hotel,its history

and thesurprisesthat await clicnts|
in its golden jubilee year

to host a variety of the largest
activitics at the city, federal
and international levels. All the
houseslocated near the squarc
were built in a strict classical
e, notably of the 19305
“This helps explain the fact that,
despite the completion of the
hotel in the 1960s, its facade
simply and strictly blends with
the ensemble. The hotel was
built during the construction
of the Moscow Prospekt by
the architectural and urban-
planning workshop of the
Lenprockt Institute, headcd
by Zhuravlev. The architects
were PA. Arcshey and VE
Struzman,
Howuwas the Rossiya Hotel

Sfounded?

‘The hotel was built in the
middlc of the last century in
1961,and was initially
as a three: p
erty. It was finally opened for
the first guests in 1962.

P .

1rol of JSC Turris?

Like most other Soviet
state-owned hotels, Rossiya
did not meet the European
tandar ductoan

R Ll [0 CTMHMYHAS MHAYCTPMS| |

e i, g

enomiercs 50 et
VL3 OKOR FOCTIHHIS OTKpBIBaCT

ranunacyr Mockoncrcoro napka
Tlodezua. Brpezsepiniofiaca

rocreii OTes AKAYT pasHe
M IpELIO:
HOAROTOBKI |

cnemamimse nozap
Keiis, B pankax
oy remmpextop Yipas
psuonteii kovmaninn «Typpic
(Cucrrana Acradpeesa nogeu
usarmtes TRCW unipopyia-|
wieii 0 Giwtee rocTm, ce
cTOpIti 1 0 roTOBsIIXCA L5t
iterTon ciopmpisax.

Koeda Guna ocnosana zo-
cmunuya <Poccus»?

H0CTpOCIIa B Cepeuiie npouLioro
Beka B 19615 1t imamAvAIbIO
KaK rocTima

insufficient number of hotels
and the excellent location of

the bistory of this botel?
‘The history of the Ross
Hotel is closcly connected
with the creation of the

¥ the
historical and cultural center
of the city, the hotel’s room
occupancy, depending on sc;
sons, was always between the

“The Rossiaya Hotel came under Turris’ man-
agement in 2005, a policy that stemmed from
the understanding of the prevailing market
trends and the necessity to foster more dynamic
growth.”

‘tpex anean. lnepi rocTHmIs

OTKDBLIHCh LI TIEPBLIX CHOIX

rocrei B 1962r.
puccxamme 06 ucmopuu

ILICKCA CTILIS HEOKORCTPYKTH-
M, Te celiac poBoATCH
casse pasmiane kpymiciiume
MEpONpHATI (eAepatbIiOro
HMCAY HAPOAHOTO Y poBHCHL
TIpi ooM rocTi, nocentaonuie
STOT KOMILICKC, MpEATIONITa-
10T OCTAHABIMBATECS B Hateil
rocTimIme, B TOM wHCAC 612
TOAPA It CAMOMY yIauHONY
pacnonomeno. Bee aoma,
pacnozOKenIbe PAIOM ¢
ILIONAALI GBLH BLTO eI B
CTPOROM KAACCHYECKOM CTIL
(ocobenmocts 30-x roton). Tl
aToli piuMIe, HECMOTPA Ha
Ramis rOCTHIIL
roay, ee dacax
BHLASANT BPOCTO 1 CTPOTO
B coserammn ¢ ancamGies.
Cax otems Guit moctpock B
xoae sactpoiiii Mockoncko-
e —
Ky paniensiy apxuTeKTY pHO-
WIAMPOBOUHOI MaCTECKO
MHCTHTYT < TeNIpOEKTS, 2 ap-
xurrexropasi crami 1 A.
wen, B. 9. Crpyswart.
Kax paseusazacs eocmunu-
wa <Poccus> do mozo, kax ne
340

pe-

cusn>

Meropus roctmmis <Poc-
cusny Tecno e ¢ coana-
une ancantin iomA

<Typpucs?
Kaxc 1 znoGas rocyapetsenias
coverckas rocria, «Poccis

1t 3actpoii-

enponeii-

K MOCKOBCKORO 1IpOCIeKTa,  cxiny CratapTa. Omako b

«loctunmua «Poccus» nepewna noa ynpasne-
Hue komnamun «Typpuc» 8 2005r., 4to Gbino
CBS3GHO C MOHMMAHMEM TEHAEHUMIH PbIHKG M

shevsky Squarc ensem-
me nd construttion of the
Moscow Prospek in gencrl

medium and high levels. In the
1990s, it, however, became
clear that the hotel had only

monument
was established in the ensem-
ble in the late 19405 near the
Rossiya Hotel. The Victory
Park is situated opposite the
ensemble, where if someonc
goes through the Heroes'
Alley, he will come to a nco-
constructivism-styled build-
ing, the Sport and Concert
Complex, which is now used

dvantage,
its prime location, which is
a walking distance from the
Victory Park metro station,
proximity to major airports
and the’ cit
Moreover, there was increase
in competition among hotels
that came from the arrival of
forcign hotels on the Ru
market, which, in turn, were

XenaHuem OBMTLCA Bonlee AUHAMAIHOTO pas-

BUTUSY.

B ueoM. Ancambas croxwICK
B H0CACROCHIbE TOAb. 3cCh,
8 xoue 40-x r0x0, Guin yera-
wowsen navrii . T. Uep-
MBIIICRCKOMY MPAMO PION
¢ roctmmueii «Poccists. Ha-
npoTHR ancayGn naxoANTER
Tapk MoGezs, B Konite Koto-
poro, eci mpoiiTics 1o Axiee
Tepoen, But ymiur
<

ciuny nerocTaToHOrO KO-
sectna oredeil W yrasnomy
pactioozeio 06TKTOR M0
oTHOWeHIO K HTOpICCKIN T
KYTBTYPHbM MCCTaN TODOTA —
SATYRCHIOCTSBHEACIMOETH
o ce a necrza
CPENEN I BHCOKOM YpOBHAY.
B 90-¢ rogs cTano nonsaTHO,
wto y rocty

1 ocTaoCh,

LR P N usee Mup Boccun 13]

s o7t




m Golden Jubile

ol F POCCHUSl  #o® wozeis
mm.”‘! ~

ng 2 much higher r ve a 510 Y106HOE PACTONIOKEHIE  SPEIHS CBONX KOHCTPYKTHB:

of services, better living Y c (HCUIEXOIAs IOCTYIHOCTS OT  HBIX XaPAKTCPHCTIK, KA4eCTBa
tions, etc. Meanwhile, Rossiya g cramumt vetpo «lapk Tofets,  0GeTyKUBAINS 1 KOTIICCTBA
became obsolcteinterms of its  started the GAI30CTH OCHOBIIbIX A9POTIOP-  TPEAOCTABIAENHIS YCAYT, B pe-
Ton 1t newTpa ropoxa). Boiee  ayastate, cnpoc ia yeryri otes

“As a part of our hotel’s golden jubilee cele- [ IETRTTEHHERARNRGEpCHHT
brations, we shall issue a limited edition of spe- L cpet oTeIcl, CBA3ANNAS  TpINIIHC GBLIO HEOGXOANMO
cial anniversary discount cards with huge dis-
counts that would be given as gifts to our loyal

C HOABCHIEM HHOCTPAHIBIX  IPHCTYIINTS K PEKOHCTpYKIUNI
Koumanuii 1a po rocTine, A0 notpeGonato

«Msi & pamkax npaaaHosanHs 50-neTua rocTi-

HMUSI BBINYCTUM  CeLMQnBHbIF OTPGHWYEHHbIF

truction characteristics. - the Bourgeois Business Center R e G (o O BT
the quality and quantityofser. s a part of the developmes " X

LUEHHOM CKMAKOM, KOTOPBIE Mbl BDYYUM HOLIMM

Asaresult,the  of the property’s conference
demand for the hotel declined  facilitics, because the prevail NOCTORHHEIM KIMBHTaMD.

witheach passing year. For this
me necessary o the creation of quality con K¢, KOTOPIC, B CBOIO 0HCEAb,  AOCTATONHO OPOMHLIX 3aTpaT
aulthe  ference rooms with different NPEATATATH BHCOKITT YPOBCHL 113 AOBCACHILE €€ 10 COBPEMCIL-
formats. At the same time, cepuica, AyaUHe YCAOBIA WX CTangapTon. Tak, TOTbKO b

tupto  the hotel became the first in pouBana 1 pasnoodpas-  2000r. 6b1 nPoNIEEICH e
modern standards. However,  St. Petersburg to install slid- e yeayrin T, A roctitita  Homepnoro gonza. B 2003r. upi
it was only in 2000 that the  ing walls that enabled us 1o «Poccisi» yetapena ¢ Toux  renaupextope 3A0 «Poccis

[1a JThe Bussia Corporate WordIEIERIIP)




change the areas of confer-  essary conditions for catering
ence rooms within minutes, for events’ guests and their
while Besides, the

L [ O CTUHWYHOS UHAYCTPUS =

E. B, Guma

i oo
pasor

Kpusortocoso Bo-ncpsix, 6

lation of cach room. hotel also offers a wide range
When did the botel come

pa «Bypiyas B
KauecTse 0N eI 415 pas-

cosanino kondepeni-erTpa.
Bt o7ipbithi 7 kondpepenit-

randrail

under Turris management? AT,
eting offices. There are also

The Rossiaya Horel came tic
under Turris’ management in service center and concirge
2005, a policy that stemmed  service to help customers
from the understanding of  Toda
the prevailing market trends
aswellas the necessity to foster

‘rpeGosaa nais Kondepent-
sanon pasitnoro dopyara.

327108 BMECTHMOCTBIO 0T 20 210
250 408K, CTATH BOINOAb
pasmiie paccait. Kposte toro,
Mbl SAKYIILII Be Heo0XO
B 70 Bpews, B rocTimmIe  060pYAOBANNC, NOTNOTICE Lt

BITHS KON CPEHIL-CTPYKTYPS,

DIBIONKTYpA PhIHKA

e

the ten-floor hotel build <Poccisis, nepsoii b Tetep-  IPOBCACHIS ACTOBHX 1 Kop-
ing can simultaneously accom- Gypre, MOABILINCH PA3ABICKILC  TOPATHBILIX MCPONPHATILIL: 0T
modate 700 guests.In addit KoTOpHIE 10310~ 10 060py10-

more dynamic development
As a result, and taking into
the fact that

we have created a murﬂmm{
shopping center, Bourgeoi

footwear, cos-
metics, perf ct Id

e

1

HANCHSTE nAOWEAD -
b Koepen-zaIon 3a
HECKOALKO MITHYT, DI STOM

BaHIIS CHIXPONHOTO NEpeBoa.
‘Takske Gblin COMAN BeE YEA0-
it 115 Opramsa

ot mrTass

Thus, the demand for our hotel
rvices has increased several
times. In January, we began
the repair of the kitchen and
the hotel’s self-service buffet
restaurant. One of the anni
versary gifts for clients will be
their openings.

Who are the botel's main
guests?

Basically, these are mainly
people on business trips;
the hotel's conference center  not only Russian citizens,
with seven conference rooms,  but also lots of forcigners
each capable of accommodat-  Also, we have been worl
ingfrom 20t0 250 peoplewith  ing with several companics,
different seatingarrangements.  which we help to organize
Inaddition, we have boughtall — business events and provide
the necessary equipment for
hosting business and corporate
events, ranging from wireless
microphoncs to simultancous
interpretation equipment. We
have also created all the nec

will lead to performance effi-
ciency, several departments
such as purchasing, person-
ancial
and legal, accounting, market-
ingand advertising, sales, ctc,,
were set up.

an you descrive the
hotel's development under
Turris?

First of all, we have finally
completed the construction of

myppuc

rpynnLI oTeneit

JSC Turris provides professional services in the
eld of hotel management. At present, the com-
pany manages the Rossiya Hotel and Vyborgskaya

Hotel in St. Petersburg, the Baltiets Resort Hotel

and Burevestnik Resort Hotel in St. Petersburg’s

Kurortny District and the Leikari Hotel in F
«* Website: www.hotels-turris.ru
< Tel.: +7 (812)329-39-01

nland.

coxpanss yuac

nod ynpasaenue xoxnanuu

GBI CBASANO, B TOM WiCIe, 11 KO
© nommManes Temenmuii

s Goace umanioro pazpit-
0 Bapiant

Gexrumini peaysTatay, G-

ot
oTAena MpoKaK 1 T

Vnpasnsiouan Komnanus

KOB MepOnpHATHiH 1t

novemeni
Koeda nepewa cocmunuya

npoKMBANIEL B rocTIHIIIC.
Ceiitac TaioKe 1 s1aimm ro-
T waxomHTes e
CHEKTD AOTOAMITEBILX YCAYT
caon kpacoTst, dwriec-nenTp,
GanKoMaThi, ABMA 1 /1 Kacehi,
Jlance, bl coszamt cepaic-tienTp

«Typpuc
Tocrinmia «Poccna» epe-
LA 104 yrIpaBicitie KoMITa-
1t <Typpitcs 1 2005, wrro

BepA-CEPBIC b IONOILD
nannny kameima, Teneps accs-
THOTAAIOC HAAIIE 0TI pac-
CUITANO 1A OAHOBPCMCHHLLT
uphext 700 rocrei. Kposie ro-
o, 6un coanai
roprowsiii tenTp <Bypiyar,
IAC IpeACTARCHH 0ACHAR, 06
1 COBaN CAMMBIE AeTAPTA- Vb, Ke
MenTH: aakynok, ynpasacius  Tak, ypomeih cupoca yeayr
UIANCOBMC 1t HALICTO OTest YBeAIACS 1
lopicciate, Gyxraxtepus,  ucekoanKo pag. C ABaps Mt
1 MapKeTIINEA 1 pe AR KATITATB b peOT
KyXITt FoCTHRIIL 1t pecTopaa
«llIneackiii erons. O s
H0apKOR K K0ILICIO CTANCT I
orkpuiTie.

PHIKA 1t KeTaNHCN A00HTH-

s B peay tstate, ocosnanas,

paweinn HpIBCCT K o

A

nepeotaoN,

K1aMbi,

Ka passusaacn zocmunua
<«Poccus> nod ynpasaenuen
«Typpucs?

Cnpaeka
3AO «Typpuc» NpeaocTaBnseT NPodEcCHoHanbHbIE
YCAYryv NO ynpasneHmnio 06beKTaMn OTeNbHOro 6u3-
Heca. CeroaHs KOMNaHus OCYLECTBASET NonHoe
JTRSBNNMS RERTELHOCTH ToCTUNL <PoCCHA

e

paitone
1t 076nn leKap & rnaa.
CaitT: www.hotels-turris.ru
Tenedon: (812) 329-39-01

Mopr 2012 + (FTTEREITIEAET, KE



m Golden Jubilee

and especially at peak sca-
sons, our hotel also accom-
modates tourists, who have
come tosee

inthe hotel?

“The interiors of the hotel,
and even its basement, arc
often used for

Tocmu <Poc-

K

cust> — smo xmo?
B

pasaare cioprpita. Tlowit-

npiesaiT

Our restaurantsarc often used
for hosting such events as
anniversarics, weddings, cor-
porate events, receptions, efc,
Tal

to continuously improve our
services. A variety of ‘nice sur-
priscs’ await our guests on the
occasion of the hotel’s golden
anniversary. In addition to the
opening of our renovated
European cuisine restaurant,
special offers will be avail-
able from April to December
2012, details of which can be
found on our website at www.
hotels-turris.ru

ent movies. Besides, the hotel
is frequently used to host vari-
ous city and federal contests
such as ‘the St. Petersburg’s
Bride. Not long ago, the hotcl

B CpHOA C anpes o AcKaGph

0 1t J0CTATONO MIOTO 0~
crpans rocreii. Tacke v yae
aBio padoracst co woriN

2012 Gyay aci
b IPCLIOKCIIS, 0 KOTOPHX
Gostee n01poO0 Beerta NOKHO
caitre VK «Typpiics:
Is-turris.ru

yanars,
b

o oprai

played a host

Shanghai,

wm
auto rally from Hamburg to B Hauey oresi. -
Beay. Geiio B nico-
We also hosted such celebri- Kile cesoibi y Hac ocrananii-  Hitepseps e «Poc-
e y] co

ties as Yulia Chicherina, Alexei
Panaitov, Alexei Vorobyoy, the
Zemlyani, Nogu Svelo groups,
Gorod-312,as well as the per-
formers and technical teams
of the Sensation Electronic
Dance Music Festival and
the movie ‘Return of the
Musketeers or Treasures of

m March 201

noemoTpeTs Kpacuseiiumii ro-
poa [etep6ypr. B nammx pe-

HCTOB3YIOT JUTA CHEMOK pas-
i kimokaprin. Kpose

» 1070, 8 peao nposo-
KaK 106 urTea p w
e, CBabGH, KOpHODATHBIBIC  (DeACPATBIBIC KOIKYDCH Takine,
nra xax y
VUlTHB MHCHHC KALOT0 K- e Tak 2abiio K s npHes 2t
cora, i vy cpuiic.  rocTu, KoTopHIC
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Cardinal Mazarin’ and many  How would you assess th Ger 13 TaniGypra 1o noceTin-

others. it s Kpy i rocrimity 5 oGieiiili

What types of gifts are  three-starbotelmarket, and ropoa vipa. TAGKe ¥ HAC 0CTa-  TICPHOT, COMKCT 1Y HpHOGpeCTIL

i s guests youexpect from the nsepina IO, Citexyer xoGabuts, 4ro neey

jubilee cel- — industry i ) ana sexcedi, BopoGen  Gyayr wiaum

ebrations? 20127 Asexcei, rpynnbi «3eatnes,  pupseribie cysenpi. M ato

Weshall issue a limited edi-  Hotel market experts have <Hory Creos, «opoz 3125, Aatexo e Bech oK akiutii,
tion of special anniversary forecast that the number HCHOMMITE N 1 TEXHHYCCKIe
discount cards with huge dis-  of tourists will increase by peetnmans

counts that would be given  5-7% in 2012, I'm surc that MICKTPONION Tatitena
as gifts to our loyal clients. — this will happen, but only at syasikat «Sensations u b

i

At the same time, each guest — the expense of an increase va ¥ x Bot
will be able 0 get one dur- in the number of domes- st CoKpOBMIG KapUMITATA  DanHbiil MOMeHm cumyauuio
ing the anniversary events. I tic tourists on the market, Masapiisies, a TaKKe MHOTHE  Ha 0CHUNIANON PbinKe cpedu
should also add that we shall ~ as it is no secret that most Apyrite mpexaaesdounvix omeneil, u
offer our brand souvenirs to  European states and several Kaxue uenno nodapxu umo Gydem npoucxodums na
all our guests. It goes without  other countries are currently wcdym Bawux zocmei pinxe 60 emopoii nozosune
that this is not the whole list in cconomic and political M snyckaess crieanibili 201222

of programs that we plan to  crises. v, the P i i Bxeneprit

carry out in our jubilee year.  competition on the market DA JICKONTHBIX KpT ¢ OB PHIIKA 3ABEPAIOT, 4TO B 5TON

We hope that our guests will will escalate significantly. KOAY HOTOK TypHCTOB YBe-
be delighted with our plea In this scenario, only com M xoTe: BPYSITE HALIN  WiHTCA Ha 5—7%. Viepena, 4To
surprises. panies that are able to fully nocrosmus menray, TP 5T0 MOKCT HPOHIOITH T0TBKO

up Boccu



m Golden Jubile

understand  the market, ion of each client has always 5a CYCT BUYTPCHICIO NOTOKA  GHUIN BCC STH TOHI ¢ 1AM, 3a
customer needs and make  been very important to s, POCCHIICKOTO PhiItKa, TaK Kak  HOKCals 110 passiTitio. Hax
appropriate  offers that  enabling us in many respects HIE JUISE KOTO He CCKPET, 'TO B BCerTa GELT0 0YCH BkO Miciie
reflect these trends will - to move in tunc with the lat- EBpotte 1 b pte APYIIX CTpal  KaKioro

become the winners. estmarket trends. Of course, I o e -

Afterlearning the Rossiya  cannot help but note our tal- aumiseciii kpiaies CAe10ma  OTBETCTBOBATH conponeny

Hotel's bistory, one ques- ented team of managers and | TebHo, KOHKYDEHINU A PHHK  TOIICHILAN,
tion that readily comes to  cmployces, who, with great | 10CTaTouo CIIbHO 0GOCTPITRCA.  HE OTMETITS It HAILY TaanT-
mind is what is the secret ~dedication, always effective- psrpaior By KoanAYy Py
of such successful devel- Iy do their jobs, constantly Kotopuie GyayT B ool vepe 1 corpymkon YK <Typpuics,
opment? improving our services. This

Of course, our success for-  helps us not only not to lag «KoHeuHo, Hawa popmyna ycnexa — 370 nossb-
mula is our loyal customers ~ behind competitors from the Hble KAMEHTHI M OTBETCTBEHHHII NEPCOHAN, HAWA

TANQHTAMBAS KOMOHAQ PYKOBOAMTENEH M co-
TPYAHMUKOB, KOTOpHIE BCEraa ¢ 6ONbLION CaMO-
OTRAYEM AENIOT CBOK PaBOTY B FOCTMHULEY.

“Of course, our success formula is our loyal
customers and responsible staff, consisting of
a talented team of managers and employees,
who, with great dedication, always effectively
do their jobs in the hotel.”

nOMINaTS NOTpeSIOCTI KateH-  KOTOPHC € GombImOii cavooT-

Ton1 aveii paGoraior

mpesToe; HOCTORHHO Yy IaIoT cepBite,
and cfficient staff. other three-star hotcls, but Yalmxucmapum ocmunugst TOGH <Pocci» e TOABKO HE
regard, 1 would like to use also to being able to antici- «Poccus» gosnuxaem sonpoc, o

this golden opportunity to  pate the expectations of our

thankall our regular guestsfor — customers. Finally, I would like paseumus? oteieil, o 1t mpeaocxmATa
having been with us all these  to invite everyone to join us Koneuro, dhopay.ia yeitexa—  0IzaIS KX Kaeiton. Mit
vears and for their recom-  to celebrate our hotel’s golden 9T0 JTOSLTHIBIC KEHTE 1 0T~ MPHTTANIAC BCCX OTHPAIY
mendations on how to further  anniversary. We are waiting for sercraemibit nepeonan. Mbi  bath ¢ savi 00l rocTimin
develop our hotel. The opin-  everyone. ll Grarozapiny rocreli 5a 0, 410 «Poccusi»] Kien Bac! Il

K R RO Mrch 2012
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CETR ODHCHBIX LEHTPOR

1. Hwmre coRpemerHbii
romcpopTabensHiii
odmc 15-30 ke.m.7

loToBwe odwce knacca B+ B Busnec Lsntpe
“Owmera Mnaza”™. Boe prnoveno: Mebent,
OXpaMa, KOHTPANs ADCTYNE, CakpaTaps - Gaa
AONONKATENLHBIX JATPAT,

Jeowume: +7 (495) 988-55-58
‘omegaidelovoy.su

2. Apenpna roToBkix odmcos 15-60 ke.m.

BU xnacca A "Anexcesackan Bawnn” 10
MIHYT Newkon of M. BAHX, nomocTeio
rOTOBBLIE HOBGIE OGNCHLE NOMELLEBHWA.
Paboune mecTa. I0pwawsecini anpec.

ModpotHocmy o men.: +T (435) BE8-T7.97
toweri@delovoy.su

3. Moe NpoBECTH NEpPeroBopsl,
BupeckoHpepeHyun?

OfopynoBaHime 3ans! [ANA QeN0isx
MEDONPHATHA C NOHSCOBOR OMNATOR B LEHTE
Mockes, MocTuHe fAacp, M. Mnowans
Pesanoumn 5 MuHyT newkom. CexpeTaps,
YCMYra BUDTYANLHLN ofwc,
BUOBOKCHIDEPEHLH

Jeowunte: +7 (495) 988-20-08
Infofdelovoy.su

www.delovoy.su




2] Business News In Brief

Quintiles and RVC Biofund
to expand clinical development
capabilities in Russia

ussian Venture (‘nmpjnv (RVC) Biofund, a Russian-
nd Quintiles, the world's lead

b‘ophamucenucal services company, have agmed o

both partners will work to address Russia’s
healthcare initiatives in accordance with its
Healthcare 2020 Development Program. To,
meet these objectives, they plan to set up.
specific joint ventures in the near future.
Commenting on the agreement, RVC CEO
Igor Agamirzian noted that RVC Biofund
‘was established with the purpose of invest-
inginto biopharmaceutical companies and
biotech start-ups, while RVC Biofund CEO
Egor Beketov hopes the partnership with
Quintiles will help create high-technology
companiesin Russia to advance biopharma,
From hissidc, Quintiles Russia Clinical Scrvices
General Manager Sergei Borisov said the part-
nership with RVC supports Quintiles' growth initia

Healthcare Program.

Russian young business

Club non”profit partnership

eswithin

executives launch Leaders ‘ \r

o0asie pocerickiie npeanpuaTeH B benpy

I nFebruary, young Russian entreprencurs created a Leaders
Club,a v i

Quintiles 1 PBK paciumnpsior
BO3MOKHOCTH KIHHHYECKHX
HccaeqoBaHun B Poccuu

ownamu <Buogapuanesiieciie misecriun Poccuickoit

ypioit kowmaimni» («Biodora PBK») n Quintil

s
om0 0 peRoCTARTCHID GHobapACTT
1yr, k0w CORTaIIEHIIE 0 HOUEpAKE pacuiipe

MYy B OGIACTII KIMHITIECKIEX HCCACOBaNITE
s Poceun. B wactiocri, Quintiles it «Biodo
PBIK> Gyayr paborars 1as peanssacit

(CKOTO 31pABOOX PANEINI B COOTBTCTHII
« Mporpasvoii passiitst ;;Lpam)oxpammlsl a0
2020r. B 370ii iy, HapTIEpbi HaMepelthi COSATH
COBMCCTHEIC IPCATIHSTIIS K«)M\«ul'mpyz Bak-
HOCTH aINOTO corramers, renpextop PBK
Mrops Arasupasist orseriu, ato «iodonz PBK»
(GBI CORIAI CHIELHALHO LTS HIBECTHPOBAIIES
GuodapyaesTIICCKIe KoMITaII 1 GHOTEXIO-
JorsecKe crapTaitsi, a Anpextop «Biodoria
PBK» Erop Bexeron maeetcst, 110 mapriieperno
¢ Quintiles noMo&eT koA B penern sata
110 CO37anIi0 B POCCHI BLICOKOTEXHOIOTHUECKIX

cepienix KoMTaH 15 passiTiA GriodapyaLesTIICeoil
OTPACIL, HCTIOAAYS HAII MEXANIb BeI

HekoMMepUeckoe napTHepCTBO

6usnecmenoB Kayb angepos
CO03/1aHO B MOCKBe

ot 5 MOCKBC HEKOMMEPHCCKOE HAPTHEPCTEO
P P . ;

tmentc

lves, v

New Busincsses Department o the Strategic
Initiatives Agency (SIA), who was elected
the clubs first eader, said. “The club's mem-
bership comprises young people, whoare
not indifferent to our country’s fate and
therefore are ready to use their resources to
achieve our stated objectives, whichinclude
the elimination of corruption, creation of
clear game rules in socicty and business,
etc” Avetisyan also noted that the Club cur-
rently has representatives from 12 Russian
regions.“Our nearest major business event

bethe Krasnoyarsk Economic Forum,
‘where we shall actively participate in four
round table discussions dedicated to customs
legislation, construction permits, energy
and goods exportation.”

[20[The Russia Covporate Work LRRERS

Kasecrsa K
nanpanertio «Hosui Gir actpa-
rermseckins mmnuari (ACH) Aprex Avetic,
KOTOpuE Gt HAGPAI NIEPBLIM PYKOBOMITECM
KonyGa. «Wetsni KayGa — 70 nepasoaymisie &
CyAblie CTpaIS OO MO, TOTOBHC .
cuoii onbi w arepr a
CHHLIX 32121, KOTOPLC BJIOUAI0T THKBIARLIIO
KOPPYILMH, COSIANHE HOMSTIBIX NPABIL TP B
ofucerne u Gusiece w'e». Ho crosay Aseticsia,
B nactositee spexs b KayGe ectb npeacramirean
12 pernonon Pocciis. «Bmpxaiiuiee kpymioe cob
Koomiseckii
dhopysL, 1 M mpien TIBIOC VuaCTit B paCoTe
ETHIPEX KPYEIBIX CTOIOB, TIOCHAILEN b BOPO-
CaM TAMOKCHNOTO SAKOHOATCILCTER, HOTYCHiST

1 1 CTPONTEALCTRO, DHEPIETHKI H AKCHOpTa>.
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Pycnpo/acoios HaMepeH co3aath
HaunoHanbHbIA 3HaK KavecTsBa

Russia’s Grocery industry /
union to establish a national
quality products seal 9

he Russian Food Products Manufacturers and Suppliers CCOMaII MPOMIBOITCIICHT 1 TOCTABIKOB MPOT0-
Association (Rusprodsoyuz) plans to create a National BOIBCTRENHNX TOBAPOB «PYCHIPOACOIO3> PasMBIILIAT
Food Quality Seal based on foreign experience, which will occn

thehigh

pa
quality of their contents, the organization
head, Maxim Protasov; said. The Quali
Seal conceptwill e finalized either by the
endof 2012orcarly nextyar.Its creation
stemsfrom the fact that the existing system
of technical quality rules regulates only
the groceries' safety, and not their qual-
ity. Currently, Rusprodsoyuz has alrcady
developeditsfirst 12 quality standardson
meat products, including canned meat,
condensed milk andtea, while the standards
forother productsarc under development,
“Thisisanon-profit project; therefore, all

12 yraKoBKe 1 yKa:
QUECTBO €¢ COLEPAIIMOTO, SaABII Faba
opramzau Masciny Ipotacos. PaspaGorka Koren-
i Biiaka 10,17 K Kory T
1o wm nasany Gyaymero roa. Heolxommocts 5 ero
COBMAIIH I C TeM, 4TO CYLIECTBYIONES B CTpate

@ YpYeT 0RO
cpepy GesoracHoeTH IPOAYKIN, 10 e UX Kascerna, B
nacTostnce Bpenst «Pycnponcoros» yake paspatorar 12
CTAINAPTOB KAECTA 10 MACHO HPOAYKLUI, b TOM i
MSCHbIM KOCCPBAN, 10 CTYICHIONY MOTOKY I 4210, 3
ceiitac TOTOBATCA CTAIIAPTH 110 APYIHM NPORYKTaM.
10 GyeT HexoMMepeckii mpock, u oGl mporss-
food manufacturers can get this Quali BOINTEIIb CMOKET IOy HIITh SHAUOK GECILIATHO, eciit
Seal for free, iftheir products conform o W - X0 HPOAYKINISE COOTBCTCTRYCT MPHISITHN OTPACCHLM
their industry-accepted standards” coobiecTBOM CaapTass.

Ha BHCOKOE

SAKOHHTECS YA

Alpari brokerage to simplify
foreign assets investment
procedures for Russian clients

Anbriaph paboTaeT Ha/ yrpoLLeHHeM
¥ poliecca HHBECTHPOBAHHA
= B 3apyOe’KHble aKTHBbI

rokerage firm Alpari, a leading provider of online

trading services,is currently working on the creation juIra, cerofua paboTacT Haz o3

of products that will make investments into forcign ath inBecTipoBanie
assets easier, cheaper and more acces- B HHOCTpANIHC AKTHBL NpOUE, ACHICRAC
sible to private and corporate clients, HAOCTYINCE AUIA ACTHAIX W I0pHYC-
Anton Borisov, the head of the com- cxux i, sasmua riasa OTACTa PAsBUTI
pany's Investmetn Products Department, WiBecTIpOAYKTOB KoMmaItit Anton Bopiicos.
said. The emergence of these products BOSHIKHOBEIIE HTIX NPOAYKTOR HPOIK-
stems from the fact that in recent years, TOBAIO TEM, 4TO B TIOCIEANEE BPEMS CPEAIT
the interest in foreign markets among iCKIX HIBCCTOPOB MTEpee K 3apyGek-
Russian investors has increased signifi M PHIKAM CYULECTBEINHO BOSPOC, 4 PO~
cantly, while the process of investing IeCe MHBCCTHPOBANS B HIX O~ IPCAKHCAY
into has continued to remain difficult . ocraercs caoKnbiM, <Hcnoansys bee Haum
“With our resources, we can make it C DCCYPCHL M CMOKCM HPELIORITS KAHCHTAN
more affordable for our clients to invest AOCTYIIHOE WHBECTHDOBAINE B WHOCTpANHEIE
ino foreign securities, access 2 wide neme Gymari, mupokisii BuGop MIpoBHX
range of international stock exchanges ILIOWAOK i NPOCTHE MEXAMISMH MHBECTHDO-

LD, VI HOCTADI YEIYTH HTepicr-
e

and simple investment mecha Bamns», — orverivt on. «Kpose Toro, manming
he added. “Beides, our elients il KIMEHTAN CTANYT A0CTY b HHBCCTHpOBANHE
also have accesses to various curren- B PAATIHLIX BATIOTAX, O1-Haiitt MOHNTOpHIT
cies, online monitoring of portfolios and individual assets  noprdeieil, nnABIAYaTbHOE YIpaBIenie aKTHBAMH. Bee
management. These and other advantages will help Alpari  9Ti i ApYTHe NPCHMYMECTBa MOIBOTAT ATbIapi cTaTh

become a long-term partner for its customers. JL0ATOCPOUHBIN NAPTHEPOM ATA O KINEHTOB

Mopr 2012 r ETFTEREITIEETIET XN



Special Report: Presidential Election

Putin’s abisolutization of incumbency powers
nullifies rivals” chances for presidency
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ﬂﬁﬂ!]ﬂﬂﬂﬂ WaHCHI CONEPHUKOB Ha NPE3UNEHMCNBO
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¥ ist Liberal De
inand outside Russiathat ~ Russia (LDPR). Others mdud:
incumbent Prime Minister  Just Russia Party (JRP) h

11y Koro B POCCII IIN  HCTCKOl RAmORATHCTICCKOl
pa
s cowenii, o naprim Pocein (JLATTP) Baa-

Viadimir Putin Sergei Mironov;
ably win what would really be  doubled as the Russian Senate
in chairman

P Baaunmp  Juimip )thuuoncmh
lly1m< e BBITpaCT

i
the nation’s new president in  on political grounds in 2011,
the March 4 clection. Therefore, inally, business mogul
the exit pollresults and the first Mikhail Prokoron the flam.

R EN el poceer (1)
& Kpenwie » kaucetne nogoro Ct'pll‘n Muporos, soarrasmuti
npesizerrra crpansia piGopax  Cober Meepauuii 10 Tex 1op,
410 Mapra. Tlo9TOMY, peayth-  NOKA e Ght CHUAT € A0TAOCTIE

that b
handed him over 60% ohh:\'o[e: of the Onexim Group with
astin the first round i

Tars W nepobie B po-
MpeABAHTEIBIBIC OIINATL-  ULTOM TOAY,, Hakoner, Mirxain
bt ganibic - Vb

Imost
over 40 pointsahead ofbisnear. n and ouside Ruses, clud.
estrival - ing most of
bothsupportersin United Russia ~and nickel outputs, and other
(UR), apro-Kremlin party, loyal  intcrests as diverse as nano-
to the prime minister, and his — technology,

poxopor
Goace 60% nogamsix rozocon,  TiTIAPACP 1 BAazecik K
0wt 112 40 nyHIcTOB Gobiie  <ONPRCHM> CAOTANI B BV

¥ , e ¥
v y -

Poccun (EP),

uncompromising antagonists,as  facturing and the New Jersey

these figures virtually reflected  Nets Basketball Club, an NBA

all the public opinion surveys — franchise. Unlike the other con-
.

P
to the clection. The real ques- — as a presidential candidate in
tion was, and still remains, the  the March 4 poll,
constitutionality, fairess and  However, the issuc of a
legality of this seeminglyland-  favorite at the March 4 polls
slidevictory, given the Kremlin's - became  almost  irrclevant
mmmmdgcnemususconhe last September, when
so-called‘administrative resources' — incumbent president, Dmitry
tothwart rcnl and fair competi-  Medvedev — personally hand-
tion asitlopsidediysupported  picked by Putin inlate 2007 as

“The issue of a favorite at the polls became
almost irrelevant last September, when the in-
cumbent president voluntarily relinquished his

constitutional power of incumbency to seek a
legally justified second term on a very flimsy
ground of his ‘diminished popularity.”

HADTHH, 0SBHOI TpeMbep- 1 PA3HOOGpa3HBIE AKTHBb b Ta-
MHHHCTpY, 1t 11 GeCKOMIPO-  KInX Chepa, Ka HAHOTEXIHO0-
MHCCHBIX. IDOTHBHIKOB, T4k i, NPOSBOACTEO THOPINIX
KaK 9T WiPH NpaKTICCKM ofaci n nxosin HBA
commaaTi ¢ pesyabTaTaMI Beex  BacketSombibiit kay6 «Fbio-
onpocos obmectaenmoro e [bicpen Heres.
L, IOBCACINbIX BeTpac A0 Ten e v
sbopos. Ho pute
(GbLH OCTAETCS: HACKO 5O KON TIDAKTHMECKM YTPATIL BCAKYIO
CTUTYNHOIA, CIPABCATNEA 1 WHTPHIY CIIC B CCRTAGDE 1O~
KOIa 3Ta, KA310Ch Gbl, YO~ LI0K0 103 siouui
urreabinas nobesa Hyria, yan-  npesiacrrr Jrpui Mexnces,
b

orpoco dano-

2007

«Bonpoc o $pasopuTe B MPE3MAEHTCKUX rOHKAX
NPAKTU4ECKM YTPQTUR BCSKYIO WHTPHrY elue B
NPOWINOM CeHTABPE, KOTAG AGHCTBYIOWIM NPe3H-
AEHT ROBPOBOEHO OTKA3ANCH OT 3AKOHHOTO BTO-
OO CPOKG MO BECHMA COMHMTENbHBIM MPEAIO-
FOM O CBOEI HU3KOM MOMYAFPHOCTUY.

cally left the other contenders  db banon

without any real chances of a third consecutive term —

pecypeons 5 Kpesuie ma-aa

s

‘winning the presidency. voluntarily
Apart from Putin, otherscon-  power of incumbency to cck
tending for the nation’s high- a legally second term

peasiio yperr-  Gupatues noxps a Tpen
LI CBOCMY KAILULATY, 410 e CPOK, A0GPOBOIBIO OTKAZCS

est political office, in order of  on a very flimsy ground of his
candidates’ probabilities of diminished popularity, com-
successand popularity among  pared with that of his political
the nation’s eligible elector- patron and mentor”

ate, were Gennady Zyuganoy,

the long-serving chairman of A new political reality

the Communist Party of the  Prior to the contested par-

IKAKIEX PEATBIBIX IUANCOB 13 BCCHMA COMHIITEDII 1pCA-

noGeay ua uibopas. 0RO 0 cRocii 3O Tony.1Ap-
oo TTyTitia, Apyriii  HOCTH 10 CABICIIIO CO CHoMN

ua Kpewitn, o 110

HODALKC BCPOATHOCTILHX YCIICXA 1 HACTABIHKON.

1 BG0paX 1 HOMYApHOCTII Cpeut

wabupareaeit, Guum Temanii - Hosos nonwmveckas

3

Russian Federation  (CPRE) y
and Viadimir Zhirinovsky, the ey question was the scale of

i denepanam cropiiix

head of the populist national-

(KIIP®),
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m-am Special Report: Presidential Election

Fresdental ac vorte Vidimi Rt

Tudep awGiopnof sone Eaadrowsp Hymun

landslide victory at the poll. But
with the results of the parlia
mentary election that showed
a marked nationwide decline
insupport for the URP, Putin's
political base, the probability of

of the events in the polling
stations during the March 4
election. This Internet portal,

cre-

i contender Ges

Perennial Keem nnady Zyuganc
T R L o

TOYACA B MacIITaGax okn-
aewoit noGes Myrma. Ho o

OBepISE K WAGHpATCIBHOI Cit-
CTeNe CTpaih IpaBHT
EEmE e aoeu 12 nccx
X BeG-

TheTBO

ated at an astronomical cost
ofabout 13bln rubles, was suc-

ball
isnolongera far-fetched hypo
thetical idea, as most indepen-
dent poll results currently pre
dict that no candidate, includ-

sted in February

BL60pOB, KOTOpHE NOKazATH
SHauMTeNBHOe  OCHAb
noutepwin P, ochosoit

andd

i o Tlyria,

P
KAMCPH, KOTOPIC 103BO1AT
nIpoBOAHTS B IpsiNON acbipe
Tparcanw cobuTii B x01C
sniGopon 4 vapra. ot mreprcr

2.

toplay the role of
watchdogduring the presiden-
tial election.

POTO TYPA PE3KO BHIPOCIA, TaK.

nopra, vhory
T, Ha COBAME KOTOPOTO 110~

KAk PeayaIsTaTs

ing y
can secure an outright victory
in the first round in a free and
fair election

The discontent with the
parliamentary election resul
reflects the new reality prev
ingi inthe

All these new
have led to a situation, where
even Putin, the crstwhile run
away favorite, is no longer 5o
certain ofa first-round victory,
as he has already declared his
readiness to take part ina pos
balloting,

scalation of protest moods and
sentiments across the country
Specifically, the citizens, unsat

isfied with the parliamentary
clection results, have been regu

larly organizing massive street
protestsand other forms of pub

lic demonstrations, the latest
round of which took placc on
‘ebruary 4. As one of the ofticial
measures to restore public trust

CBILICTEILCTBORATE 0 TOM, 470 1t

» 13wapa. pyG.,
yeneuno npomes ucbTa B

o BT0M UHCIE
u ii p-

MHIHCT, He CMOKeT 200HTheA
nomolt noGes B nepBoN TYpE

npi cBoGomTBIX i crpane-

if a ure
an outright vic
tutionally defincd cnch
mark of 50% pl\h one vote of
the total ballot n the
s round. “There 5 nmhmg
wrong with a second round of
voring I'm ready for it, and if
necessary, Twill take part i the
second round,” Putin said.

Putin’s huge

Bu BLGopaX.
e

it

roTom poan
IEKTPOHHONO CTOPOACEOTD
rnaza» BO mpenst BGOPOR
Tocrexme codbimis, oro-
BOpeHIIBIC BB, NpHBCTH K
curyawi, B Koropoii ke

OTPAKACT HOBYIO PEATBIOCTE,
rocnozcTayomyio B Poccn,
KoTopast Backa-

Tymum, nexors
cbanopi, yke e croab yeper-
b 1 crocii noGexc B nepuo

sar mpoTCCTIIX HacTpoCHI
110 neeif erparie. B wacriocri,

PHHSTE YHACTHE B BOIMOAHOM
BropoM rvpcm.u)coua s, et

e, e
Haptavieitteris buiGopo, pe-
IypIO yCTpAIBAIT NacCoBE
VtlIBe npoTeeTs 1 Apyrite
yGam n

the government installed web
cameras in all the polling sta-
tions nationwide capable of
conducting online  coverage

resources at work

Putin's readiness to partici-
patcevenin the run-off means
that he is certain of eventually

[2a JThe Russia Covporate Worl AR}

e 13 KOTOpH
ach 4 (espana. B xaucerse
00l 5 oI BB Mep 10
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coctos-
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nepso rypeorepRaTs 1
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securing the majority of the the Kremlin's 6 (Y YUACTHC 1 1A CFO NPAMOM J0CTYTE K
clectorate’s mandatetobecome  top post, who are brazenly W 50 BTODOM Types, — CKA3QI  <QIMMHNCTPATHBHBIM pecyp-
Russia’s next president — either  denied of such resources Tyrim Cas», 40 O3ANACT IEAPOC HC-
in the first or in second round  One of the manifestations of
of voting — because of the the government’s use of these Orpombli ~
unique peculiarities of the sinfavor m pecypc
Russian electoral system that  of Putin s the policy on freezing Mytuna e pevicreve
lopsidedly favor incumbent  pricc hikeson utility bills il July Cyas Tyri- '
government officials running 1, thoughin the past, such hikes O YBCPEIL, 470, B KOHESHOM  HIHBIX HICTPYMEHTOB 1151 06e-
for electable offices in the  traditionallywent intoeffecton WTOTe, HaGepET GONBIMHCTBO  CleveHiA HeOBXOMMOTO HCXOT
country. In other words, the  January 1,2 measure that never FO10COR TCKTOPATA 1 CTaHET  AH0GHX B60pOB. AT OrpoMIEC
wentwell with the citizens, who CICAYIOUUN  IPESIIEHTOM  pecypChl HAXOMATCS B HOMONM
have tagged such price hikes the Pocenu, 1o 5 nepaom, o pacnopsiern Ilyria, uero
Kremlin's ‘negative New Year 50 BTOPOM TYDE T0TOCOBANI. bt CKA3AT O X0 HOHTH-
gifts? By postponing this poli- Taast yBCpeRHOCTS 0GYCIORTENA  HCCKILX CONCPHIKAX B GopLGe
relinquished  cy,the government removed a : 3 Btcii rocy
fential powers ~major source of social discon- poccuiicxoii i noct s erpanc. Ot

to Medvedey, and sccondly,  tent, thoughit cited itsongoing CHCTEMH, KOTOpas GAArOBOIMT  4HBO THIICH TaK
because of his direct access to m0GE  cpaKaio-  wocreit
the so-called * i cs ; Ot cte-

res whichmeansagen-  move JIpYTIING CAIOBAN, YBCDEIHOCTS 5t NPABHTETBCTHON ST A7
c Similarly, according to the P pa ocioas pa X pecypeon i
media <mepuwnn  nonsay Nlynma craza peanisatunn

al in i HAXOAEHIIA BO BAACTI, BEb B OAHTHKIE 0 3aMOPAANBANIIO

policy tools to securing the o da total of TAK  POCTA HCH 1A KOMMYHATHIIbC
ry outcome of anybal- 55 hours of broadeasting time HIKOTAA TIOAHOCTHIO M 1 CABAT  YCAYTIEA0 1 1015, XOTS B 1po-

loting Thesevast resourcesare  in the state-owned or affiliated BCC IPEAIICHTCKIIC IOTHOMO-  ILTON TAKHC TOBBITICITI Tpa-
at Putin's beck and call, whilst — clectronic mass-media outlets. i Mexweseny. Kpose 1010, JUILUONIIO0 BCTyami B cuty ¢
the same cannot be said of his  Of this, Putin received a total of oTa yaepemiocTs Gaspyetes s Ta epa miKora e
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Anti-Putin protests caling for fir elections in Rusia/

Sttong nationwide pro-Putin ally i support of his candicicy/

23 hours, while the other four  racy, nation building, reforms
aspirants reccived an average  of the economy, business and

yipaan,
OKpCCTIBIINX TAKOI! POCT Il €rocoBos epes npecey, a i

of eight hours each. Besides

napoxy o Kpexst, OTIOAND  TaX co CHOMMI IO TICCKINI

P s,
leciding against amongst others. Other candi-
engaging in public debates 5

e
ar0 pemere, 1O KTIOuCHEN

on key issucs of national and
international  importance  analyses in those media
ith his political rivals for the  Besides, Putin, as prime min-

HCTOMHIK  BONpOCan "
O
XOTH B KauecTse EANBHOT0 B 3TOM CAY4AC NPOABILI ABHOC

presidency — a marked diste-  ister, i

““To get a perspective on the magnitude of the
financial implications of Putin’s extravagantly
generous election promises, some investment
banks have computed and extrapolated the to-
tal cost of implementing both earmarked and
yet-to-specified projects at frillions of rubles.””

spect for the clectoral process  media coverage, whenever he
and the citizens deprived of appears for official functions
the opportunitics of sccing  that are not always and ncc-
the prime minister answering  essarily connected with the
really tough questions, instcad — ongoing clectoral campaigns.
ofwell 1 pos-

LANHOTO WATa NpHBOAIT Gopb0y My HPOLCCCY H AMILIL FpaAal
Cmndpuneii BOSMOAHOCTH YBIACTH TO, Kalk

Touno Tak ke, b COOTBETCTBH 0N OThea G i xciicTBiTe b
 pacHIcarIeM HDHDHOTO Bpe- 1O TPYJUTHC BOTPOCH BMECTO
e despaze,  xopouo

«U706k1 NpeACTaBMTS MacLITABHOCTS GHHAHCO-
BHX noCneAcTaMiA npeashiGOpHbIX OBewsaHHit
TlyTHHQ HBECTEGHKY MOCHMTATS CTOUMOCTS pea-
NM3ALMM BCEX NPOEKTOR, KOK KOHKPETHBIX, TaK M
yXe AEKNGpMPOBGHHBIX, HO ellie He KOHKPeTH-
MPOBHHbIX HOMEPEHHFi: CYMMa B TPMANHOHGX
pyBneii».

KO

phrascd questions from allics  itive clectoral bencfit’ from the
ischosento  power of oy

communicate with the clector- by ruling political leaders for-

ate via the press. Specifically, i func-

H

HOAYII B OGHLCH CTOAIOCTIE  BONPOCOB COISINKOB H CTOpOI-
55 mpesicins ko Tace o onyGaimkona

CMIL U crateii B naunGoiee BusTe L

he has published several mul- — tionsat election times It there-

a1oro Tlymm noaysina 23 waca,  HbIX Fa3eTaX CTPAIS, OCHeUIas
o —or

tipage articles in some of the  fore, is ne

news- hofficial
papers, coveringsubjects, rang-  events have seen a geometri-
ing from cthnic and national  cal increase in recent months,
issues to topicssuchasdemoc-  especially as the role of the
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HCTHIDE KANAUAATA IOAYAILI  STHINCCKIEN W HAIVIONATHIBX
B CPEAUIEN 10 BOCEMD HACOR  BOPOCOR, 10 TAKIX, KAK ACMO-
sk, Kpowie Toro, TIyTHin  KpaTits, HaluonabHoe CTpoi-
HPCAIOUET OBMATECS € W3- TeahCTsO, PeiopMH FKOHOMIKI,
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lame-docked incumbent presi-  requested VTB to redeem the Guatteca, npasowoit 1 cyneGoii  neiicTayiomero npeswAciTa, Bee
dent has become increasingly so-called par- cieres O
‘marginalized by the prime min-  ticipants of the ‘Penpls SIPOS' - coburm Ko~
ister'sclection teamin favorof  ata rate that is currently twice nocreii. Ea) HpENBEp-MIIHCTpA
highlighting their clection'sflag  their present market prices, Kpose toro, Iyrim, Gyaysn vt Beskeris npi moGoii
bearerateverypossibleoppor- - move; which, npebep- KTIBIH nepBbi wralt
tunity most
political rivals could not b:: wm cost the government at ipanow aocTynia k CMI, KOTAa — IpHSHIaN, HOIHTHYECKIE KONKY-
given similar privileges ast 20bln rubles. Besides, b o1 TOro i saxoTen B pav-  pertst [lyTina e e Takin
In another instance heav- hicf guest speak- i
ily laden with political divi- ~ eratthis forum, ii, He Beera i e yuac, nanpanien-
dends, Putin moved in to usc U3 1HOM Ha 5apaGOTKY OTPOMIIbIX
the government's money to  record for their stark absence ii. 910
save Lanta Tour Voyage, the  or received a Thyrui, petmn
now por theevent, embrit
that suddenly went bankrupt  attended by ‘who is who' in aacueT BaCTHBIX noAoNowHi, i cnacemma <Jlanra Typ
in Januaty, leaving thousands  the Russian and Bosuxs — i
investment i
the domestic, foreign airports  There are also similar poli- v
and hotels,leaningon the VIB  cies for the aviation, energy, CIYKCOUBIX OGATANHOCTEH B 1Ie-  ANBAPE, OCTABHI 1 SATPY -
Groupastate-owned banfiGMEED R ee eceion of proBHG0poB. Hey IBITEAbNO,  TCABHOM NOTOKCHII THICSIT
granta gencrous 7min credit — the Rus; Inother pocniteKis TypHeTon s pocci
line for the cash-starved com-  words, the government has i yBCTIIIACE B CKITX 1 3apy
pany. Similarly, speaking at  pledged trillions of rubles to TCOMETPUYECKOIL HDOTPECCHI 1 FOCTIININ; SaCTaBILI IPyIITY
the high-profile Russia-2012  short-, medium-andlong-term B nocacue Mecsius 5a cuer  BTB, rocan, npexoctasits
Investment Forum, Putin also — projects ikcly to enti ¥ tepuii KpeanT a $7atm. 1

BliMoscow Internationall

MICE Forum

74
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Unrcalistically ambitious Viadimie Zhirinovsky,

ot ousassoni Shacst T

workers in those industries to
tic their futures with Putin,
and

promised to send a total of
more than 5. 1trin. rub, per year,

tchal

XBaTRY HATIIISS. ANATOTHHO,

p»ﬁwu I kparko-, qm,‘m& i

y, make or
foree them t votefor him on
March4.Forinstance,in the avi-
ationindustry, Putin has tasked
Aeroflotand

andifall
scctors of the cconomy, includ-
ing the already declared, but
yet-to-be specified purposes,

BTy A
opywe Pocens-2012, Tlyrim
Taicke nopy i BT peikymis
O TAK ISR yiacTi:

B eo oty e pasor
IntKoB a1IX OTpACiCil ChAzaTY
cnoe Gyaytiee ¢ Ty i,

“Transacroairlings - to transport
Russian football fans free-of-
charge to support the national

in tens or even in hundreds of
trillions of rubles.

Even multibillionaire Pro-

0> no uene.
1 162 pasa BHIIE HX HACTOAMCHE

«
ro0coBaino 3a iero 4 Mapra.
11

Hanmii
LT, 1O CaMBIM CKPOMHBIM 1101

HOpYHIL HAIH

“While the other contenders could only prom-
ise what they hoped to do if they eventually win
the presidency, Pufin was already disbursing the
state’s financial resources in a spending spree
reminiscent of Arab sheiks’ consumerism.”

«B T0 BpeMs KK fApYTHE NPETEHAEHTSI TONLKO
NooBeLanM TO, 4TO OHM HOREIOTCA CAENAT HA
nocry npesupgenta PO, ecnu opepxar nobepy
Ha seiBopax, MyTMH co WeapocTbIo, CBOMCTBEH-
HOM apabckum ekxam, pasaasan rocGloaxer

soccer team at the Euro Football
Championship-2012 that will
be co-hosted by Poland and
Ukraine this summer, This ges
ture, which also carries a price
tag of several millions of rubles,
will surely endear the Kremlin’
candidatestoboth thesc irlines
workers and millionsof football
fans across the country

To get a perspective on the
magnitude of the financial
implications of Putin's election
promiscs, some  investment
banks have computed and
extrapolated the cost of imple
menting earmarked projects,
And 50, according to experts,

Khorov, with his vast financial

Toad, cstimated
agazine at $22.7bln
in 2011, would find it both
exhaustingly extravagant and
absolutcly impossible to match
Putin’s economic generos
across scctors of the Russian
economy cash for cash. While
the other contenders could
only promise what they hoped
todoif they eventually win the
presidency, Putin was already
disbursing the statc’s financial

HANPaBo M Haneso».

cray ne eree e B 2051pA
py6. Kpowie Toro, Tyrim Gstr

# <Tpancaapos — Gecrnatio
TEPEBOSHTE DTHM JETOM BCeX

opysie, 70 Bpest Kk ApyrIe
KAAATH B HPCHLCITH 10~

L ropaso Gosce cipoytioe
MeTo 1a arow seponpuATI,

1A KOTOPOM TIpHCYTCTBOBAIIT
<akyass poccirii exy-

KO 21 HOJUICPAKH HAILO-
anoit cGopioii o yrbory
sa Yeamonate Enponsi-2012
8 Tomume it 1a Vicpanie. dror
KECT CTOMMOCTHIO B HECKOIBKO

APOIUIOTO HHBECTHILIONIIONO,
coobmectsa.
Tlogobas nomiika

poso-

his programs outlined in the
Strategy-2020. As the local
Russian saying gocs, the differ

muach

BHYIILT CHMITATHIO K KaHia-
‘rant Kpesuis, Kak Co €TOpoHst
paGoTiKon asuao
K CO COpo ML

JICHHOI 11 JPYTIX KTIOUCBLIX
otpacieii pocciiickoii oo

by

sceit erpare. UroGu mpezcta-

BIITH MaCHITAGHOCTH CTOMMOCTIE
6 i

only in the social sphere, Putin
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Perennial Krem

as ex-Yukos oil corporation ‘T nBCCTHIMO e Ganki 1A nocTy npeauAciTa PO, et
gontenders under owner Mikhail K ¥ onepat noGexy Ha shGopas,
rokhorov's criticism

y s Mrak, Tlymu co meapocrsio, cooii-

Indecd, the other presidential poli- COLAACHO AN IKCIEPTOB,  CTBeNIOf apaGeKoMy wielixy,

aspirants — Zyuganov, /h:rr is currently languishing in TOALKO B COMMATLRYIO Chepy  PACXOAOBAN HANPARO I HaTe-

novsky and Mironov jail on questionable economic Tyt n00Geian HanpasiT, b 5o (UHANCOBbE PeCypes o~

have been regular onienens Hloton charges, a move that ol caosocTi Gonce 5.1Tpan.  cyAapeTsa, B TOM wHCAC 1 AT

forthe Kremlin postinthepast has quenched other oligarchs” Y. B O, @ €CAU YUECTD BCE  PEATHSALMI CBOHX IPOTPAMM,
decades, either offered their quest for political powersin the wam

apupo-  Ka ronopires, nowyscrayiire

same old policic country since 2003, when the B TOM WHC.

previousl

e yKe fex:

rejectedby the electorateinthe  oligarch was arrested. “Myeco- BANHEIX, HO CIE HEKONKPETH-  Pasmiiy.
past polls,or their new,upgrad- — nomic programs will be aimed SUpOBAINBIX HaMepenii ~ peds
a Yake uget o fecsTicax, ccmi e Bedsie KaHanaaTs!

consideration the current cco-  that will cnable all Russians to o TpLIONoD py6aeil, B MPe3nACHTs PO
nomic situations at home and their goa Jaxe sy NIOR OrHem KpMTHKH
politi their talent Tpoxopos ¢ ero orpowmoii POXOPOBa
calandsocio-cconomic realities  and handwork,” headded. “Our qmuaucnnnu smmepueii, oue-  Jlpyrie conepiikin, Kotopic
in today's Russia after the State  country's biggest problem is JHIBIVGKYPHATA  PETVspHO  Hpetey

Durna clection. the lack of competition in all Onpﬁc 5822, 7mp 5 2011r,  KpesecKuii nocT B Teuee

‘The only new ideas on the  aspectsof publiclifcsthercfore, | He cuOr GHTh PABIIATLCA 9KC-  TOCTCANIEX 2-X AccaTiLter,
future vision of 2 new Russia my main goal is to cultivate rpasaranhoii meapocru [lyTiia TGO MPC/LTATAI CBON CTApHC
came from Prokhoroy, who  active competition in politics 5O BCEX CEKTOPAX SKOHOMHKIL.  DOPAMMbL, YA OTBEPIHYT
5o far can count himselfreally and businesses” B To Bpewst Kk ZyTHE Mpe-  MAGHPATCLNILIA IPOULTLX Bbl-
Tucky onthe asbot TeHAEHTH 006U TOTLK0  GOpas, G0 M oGHOBTCHI
idential ballot againstall odds,  ering Putin, his supporters and 70, UTO OHI HACIOTCH CACTATS,  HepCHL, B KOTOPHIX YUITHBATACH

- meet your busines

MaTltv

Bn B w
no TYRMIMY B Ml

MIBEXPO Russia

19-22 ceHTAGPA 2012 [ Mockna, MBL «Kpoxye Bkcnas

PRS- P WWW. rnlbsxpo ru

i & @ B &..,. ~
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foes was why the prime minis-  tax reforms to close the gap-

ter, whode-factohasnowbeen  ing legal loopholes and off- Tyaiuns b Poceit nsa pyGeso,  TIYTHIa, COCTORT b Cleayioies:
in power for almost 12 years ~ shore business holdings that BCTpae  MONCMY IpeMbp- DKo~
with an almost monopolistic s O Gl B HOBHC THOTITIECKIIC H COLATBIO-  TOPBi HAXOMITCA Y BAACTH yoKe
iron control over every facet Putin’s E nouti 12 et ¢
of the countrys life, could clcctoml e Prokhorov AYMCKIX BLGOPOD. CCKIM KONTPOIEM 1A BeeN
not solve the problems calle ‘4 continuation loBsie B3TTb A GyAymice  acrexTayit obmeCTBenmofi Kt
lighted in his official speeches  of xhc same PoccHi HCXOMAT TObKO 0T b1, HC CNOT paliee peii,
and newspaper articles. For  policies that are exemplary in TpoxopoBa, KOTOPHIFI 0 CHX  TC MPOGICME, 1A KOTOpHIC 01
instance, Prokhorov highlight-  their complete incapability to HOp MOKET CunTaTD CeOH Ke Cero AeTaeT aKkient
ratc cf , s Kawma-
national or OIIOAYHI CTATYC KAILULLATA 13 1§ CIOWX BUICTYIICIIAX 1
festoes of his rival contenders — aggressively ambitious mrge(< B IDCAICHTH BONpCKH BeeNy.  raseTHix crathax. Hampiniep,
for the Kremlin's top post in  for the cconomy and the nation K pusiepy, Ghibimit n1a1e1clt 15 OAHOM 13 CHOMX HITEpBbIO
oneof hisinterviews. Thus,con-  as whole. HK «IOxoc» Muxai Xoop-  1poxopos sizenirror sonpoc
demning Zyuganov's program,  However, in refuting these KoncKiii, i 01-
which has made renationaliza- charges, Putin noted that rapx, pance
tion of all the illegally priva-  his failure 50 far to solve his HPHIIMATE YSACTHE B POCCHii=  TDETENACHTOB 1 BhicuIHii ocT
tized state’s assets in the energy  country's perennial problems cKofi nomuTIKe, B HacTosmee  ctpaimsi. K mpisiepy, ocyan

BPENsI TOMITCSE B TIODBME 110 TIpOrpaxry Biorariona, Koropsii

“One of the biggest negative consequences of
the existing political status quo in Russia is the
fact that it is wreaking serious damage on the

«OAuH M3 HEraTMBHEIX NOCNEACTBMIA CIOXMB-
werocsi B oblecTBe MOAMTMYECKOTO CTATYC-
KBO — 370 TO, 4TO HGHOCHT GoMbION yuiep6
CTPQHe, TAK KOK MUICET e€ TPAXATH BOIMOXHO-
CTH NONb30BATECA BCEMM COBPEMEHHBIMM NPHBH-
NIETMAMM 1 UMBUAIOBAHHBIMI UEHHOCTAMM MOA-
AMHHORM AEMOKPGTHM B 21-M BeKe».

country, as it deprives ifs citizens of the opportu-
nity to enjoy the benefits and civilized values of
modern democracy in the 21st century.”

and other business sectors the  stemmed from the fact that

cornerstone of his manifesto,  either there were other more B

Prokhor critical atthe top of his

“strategies of bygone daysand  agenda or there were simply or mar Apyrn

he we the weffec- omirapxon, TombHBM npesit-

Marxist-Leninist doctrine”  tively tackle them. “But today, i TIpoxopos
Similarly, the multibillion-  the situation has changed. Our H0cTs B erpatie ¢ 2003r, Korta  Ha3Ba TaKyIo HOUTHKY <CTpa-

aire-turned-politician  also  topmost priority is to bring to OMaTBIbi OTHEAPX GBLT ape-  Termeit AaBHo MBI et it

dismisscd the presidential pro- — a logical conclusion the task crosai. «Moi exymumg e

grams of LDPR's Zhirinovsky that | have started — notably, D picis
and JRP’s Mironov as ‘colorful  the creation of such a statc a costalie PaBIbIX BO3MOK-  TTonoBibM 06pason My.1bTi-
and highly unrealistic populist  mechanism and socio-eco- OcTeit, KOTODHE MO3BOLAT  MILTHADAC TAKKE OTKTOMILT
slogans thatare completelyout  nomic system that will be a BCCM POCCHANAM AOCTHYL 0 MPESWACHTCKIE TPOrPAMMb
of touch with today’s Russian  vibrant healthy organism, mwepos JIUTP 1 «Cripanca-
political, cconomic and social  capable of guarantecing, first boii Pocciits, Kak <nech\a
realities. Notably, Mironov and foremost, s sov- W TPYZOM, — 0GABILT OIf. ~  KPACOWHBIC H NOMYHCTCKIE

came under the oligarch’s fire — creignty, whilst at the same Camas Gobuias MPOGACMA  AO3YHIHS, NOAHOCTEIO OTOPHal-
for calling for increasing rents  time, be dynamic enough to amicii CTPAIH FAKTIONACTCS  HHC OT MBI POCCHIICKITX
on natural resources, levy- b able to always proactively y B0,
ing huge luxury taxes on the  respond to the changing times Beex cepax obmectsemiofi it commambiIx peammii, Ipi-
i ich citizens, re- and chall r- KIS, H0ITOMY MOCH] TIABIO  MesaTe 10 T0, 470 Mupotion
visitation of the economic con-  antee our citizens' living stan- HETBIO ABIACTCS COSAAMIME 1t HABICK 1d CCO THB OTHTAp-
ceptof People’s Corporation,’  dards” X032 NPUSLIBH K YBEANYENHIO
where everyworkerisashare-  In conclusion, it must be apenoii 1AATH WA MPHPOHHIE
holder in his/her company,as  noted that the odds against s Gustieces. PECYPC, BSINAILIO OTPONIX
well as execution of radical Putin’s contenders for the O i wanoros

El EET ORI March 201
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4 ;) o B caeayer or-

¥ it 5, wia iyt
natorosoii pehopast, 4ToGs  conepikos [yriia s Gopste
Sakphr e npaosbie 3 K 3

Abtpaa 11 chpuopsic Guance-
XOAUIIH, KOTOpHC HOOWpSIOT

10 BepOATIOCTE X yerIexa 1
WBGOPAX, FOBOPA ASHIKON NareNa-
Heyan-

 peamaII KOHONSECKOlE

BHTEIBHO, UTO ITH KalAMAATH!

TpHATIAX>, Tite KaKIii pa-

BBIDASHIH CBOM BOSMYILCHI
I

KoM, AHAIOTIINHO, AHC-

IX Hporectiic ro10ca it

nporpasnsi Myrina, Mpoxopon
HAZBA X €TIpOTOKCIIIEN TOil
e ceromueli nenpoayvai-
ot nomITIRR, OTHIMAOMCIi-
et noamoii

aaraymen
wieop mkneil manary, co-
CTOAUUIX 13 anyTICRIX Aeny-
Tarons w3 dparin «Exmias
Pocenss. Peatbioe nosoxenne

crinvyauposats yexoperie
TeNIOB  paspiTII CTpaItbI
W MocTaOBKI aNGHIIIOA-
HBIX el A1 arpeccHioro
pasBITI SOOI 1 TP
B oM

=

e Hezano y
nomToor, Kora 10 omGKe
cxasa b cpoes api,

Pocens 4 apra maGupact
TIyTitia CHOMN HpESIEITON.
D10 sasmacne, X0t u G0
BCEro b OrOBOPKo, IO

oM

s, Iy THH TOACHIER, 470 ecan
0110 CHx 0D e exior peTh

Kremlin are so huge that their
probabilities of success at the

of incumbency and the vast-
nessof th

w0 Ha nomecTe
e, Godee Baxibie

rym—
G ap

orpaxact oco-
Gennoctin pocenticioii uati-
pateanoil cictesm u city
WIACTIR NOTHONO I, A Tk
HeOBTATHOCTS «aaMIIICTPA-
B pecypeons Kpewwrs s

BOnpoC,

= lare,

resources to

ing, small. It is,
therefore, not surprising that
these candidatesexpressed
theirjoint indignation over the
useof ‘administrative resources’
in February ata Statc Duma scs
sion, but their voices of protest
were drowned out the by the
lower chnmhex‘<

‘was highlighted by one politi-
cal observer, when he errone-
ously said in his commentary
that Russia would be voting
for Putin as its next president

on March 4. This statement,
though evidently a mistake
of tongue, vividly cpitomizes
the s pecl\hmme\' of
the R clectoral s
the absolutisation of |)0w=x

outcome of any clectoral pro-
cessin Russia

The existence of this ques
tionable status quo  today
naturally, benefits only the
political elite and its affiliated

ceroua cHTyauA Haver!
Hauin CLapiby npiopiTeToN
ABIICTCH H0BEzCHHe 10 T0TH-
ueckoro Toit 3a-

I KCTCNOTO HEXO
BuiGopon » cTpanc.
Caompmees cerois b eTpa-
hie cratye-kuo ~ Geayenosio,
BTOLHO TOABIO NOTITC

Koii

a4, KOTOPYIO 51 TIOCTABILT; B
UACTHOCTI, CO3AAMIE TAKOTO
»

the oligarchy,

)

whoonly y the
safety of their capital, rather
than about the fate of their
country. The biggest negative

cHeTeMs,

otopast crata Gbi

el npexcTasTes oD,
AYMAIOUUI TOAKO 0 CoXpalt-
HOCTH €BOCrO KATMTATA, & 1

eyaube erpanss. Caviii Gon-
o Miye ~ 970 10, 4r0 TaKoe

opraayioN, ertocosim ra-

s wreaking scrious damage
on the country, as it deprives
its citizens of the opportunity
to enjoy all the benefits, privi-
legesand truc values of modern
democracy,a reality that is not
very good for today's Russia,
one of the leading European
states, especially in the 21st
century |

npee neero,
cynepemrer Poccii, 1t b 10
e mpes on jomKei GuTh
JocTaTouO  umaNIIIb

0B uMCTh BORMOAHOCTS
BCCTA AKTHBIO PeArnpoBATh
ua MenmoOmyIOCa CHTYaIO
W BOSIIKAIOIE TPOGICAb I,
raxiy 0paot, ofcencunaty,

b0l yieps neeit crpae,
TaK Kak TMIeT ee 1 TpaEAA
BoswoHOCTIH

Bee IIoRaNH, MpHBILICTILA-
MU LCHHOCTSIMH TOTHHHOI
conpere

He ouen xopomo a1 Pocei,
ot0r0 13 BeayIIX esporicii-
e rocyzaper, ocodertiio
21-M Bexe. |

[

I TPAKAAAND.
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Auto Industry

BMW does not intend
to invest into new
auto production plants in Russia

BMW noka He HamepeH
npogomKaTh HapawnBaKne
npon3eoacrea B Poccnn

to invest new funds in the development of its existing

facilitics or build new plants in Russia, according to
BMW Group Russia President Peter Kroy
Everything will depend on the market demand,
If we see growth in demand and, conse-

plans toinvestin the old production or
in the creation of additional plants

Kronschnabel also noted that the

Kmmngmd based BMW's Russia

subsidiary, Avtotor, which makes
the brands localy i the countey
plansto produce 20,000 of BMW and

MINIvehiclesin 2012 and increase the
number of its dealership centers from
5910 70, mostly in the regions.

\

Volvo sums up its Russia

operations in 2011

and announces plans for 2012
heads of

nFebruary,th

where presnatonswere ‘made by Volvo Trucks Russia CEO
Peter Andersson, Acting Volvo Construction Equipment Ru
CHO Andirei Komon, Volvo Pents Russs CEO Veevolod
Gavrilovand VFS Vostok CEO Jonas Rybring, In
hisopening, Andersson specifically noted
that in 2011 a special attention was
paid to post
customers, thereby increasing
the demand for Volvo Service
Contractsto 120% (956 units
in 2011 against 433 units in
2010). Volvo Trucks'plans for
2012include the openingofa
Truck Centerin Yekaterinburg,
activation of the Trade-Up mar-
keting policy, launching several
new products and services on the
market, ctc

[ 32[[The Russia Covporate Worb L RRap)

I1 BMW 56,
CYILECTaY OMIero MOHSBOETEA WK B CTDOHTETbETBO

HOBOTO 3280708 B Poccun, sansun npesuent BMW
Group Russia Terp Kponmmates. «Bee Gyzer
BuceTs OT HOTpeGHOCTH pitika. Ecan Mut
YBIAN POCT CHpOCa, 3, CACAOBATEABIO, 1t
upozask, To nepey 0 celivac y nac
HET ILIAHOB 10 HAALUBAIIO 11O
BOACTEA IWIIE COBANMIO ONONTCI b
ubix sanozons. Kponmmabens Taike
OTMETIL, uTO HA MHIHTPACKOTT
puatke. xoucpieii atokoMma
<«Antotops, e B Poccit cobupaiores
wapisn BMW, iwianupyerest shnycrits
20tsic anro BMW 1t MINI 1 ysemans
KOTHNECTB0 ALIEPCKILX HeHTpos ¢ 59 10 70,
B OCHOBHOM B pertonax, B 2012r

M,

Volvo noasena nrorn
pagoTtbl B PM B 2011 roay
n o8HapogoBsana nnaubl Ha 2012 roa

VoIVO I0ABEIH HTOTH ACATEABHOCTH B IPONLIOM FOLY Ha
TOroBOli MpeCC-KONQICPEHIUIIL, TC € AOKTAAMI BEICTY-
wipextop Volvo Trucks 1 PO Tirrep Anaepecor, it
pektopa Volvo Construction Equipment s PO Anpeii
Kovon, renaipexrop Volvo Penta n P® Beenonox
Taspiuion u remupextop «BOC Bocroks [0mac
ProGpir. Buacritoc, 1o ciosay Atepecoia,
520111 ocoboc Biaie Gb10 yACCHO
DEATI3AIIN LA KOHCUITIX KIHENTOB
VYT HoCAenpOAKHOTO ofcyiKit-
B, UTO CNOCOBCTROBAIO pocTy
cnpoca na CepBICHbIC KOHTPaKTh!
Volvo 10 120% (956 ex. npotiss 433
e B 2010r). B nnanax komnamin
Volvo Trucks ia 20121 snasares cpest
‘npounx otkpurrie Bosso Tpak Lentpa

s ExatepinGypre, peanisais ka '
Trade-Up; BLIBOA Ha PHITIOK HOBLIX PO~

B(hcrxpam Erans poccricki noapasaceHuii Koumart




FAVORIT MOTORS launches
the sale of the new KIA Optima
business-class car

n February, the new KIA FAVORIT MOTORS showroom on
[t e e o s
class sedan to the public, where the novelty glowed in its
glory: a two-petrol-powered motor from the Theta Il family,
offeringa choice of 2-lter (150hp) or 2.4-liter (180hp) engines,
Besides, both come with a six-speed automatic transmission
equipped with the new Active ECOsystem, which
regulates the engine and transmission, and
thus boosting fucl cconomy up109.1%
in the 2-literand 7.5% in the 2.4-liter
engines. It i, thercfore, not sur.
prising, the vehicle was ranked
among the ‘top ten best sclling
by the US. magazine Auto
A Fondo, whilc its design has
received the most prestigious
awards What KIA chicf designer
Peter Schreyer has called 'strong,
athletic and sports palpable cnergy’
in the Optima brand, which has been
well-received onall forcign car markets, will
also similarly enchant Russian car lovers.
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FAVORIT MOTORS npeacrasnn
PbIHKY HOBbIA
ceaaH gn3rec-knacca KIA Optima

HPOCHICKTE IPOILTA IPCICHTAIE! HOBOTO Cetaita Gitatice
iiacca KIA Optima, tae 5o beeli Kpace npeacraa Hosi-
Germonsix wnrates ceveiicrsa Theta 1L 1ma suiGop
ofvexom 21 (150:1¢) s 241 (1801¢). Kposie nposcro, nee

1

Bw«m uoypywe «KIA FAVORIT MOTORS> i Jlentiickoss

¢ 6-crynensaroii antomarieckoil Tpancamcencii ocian
Hovoii cictenioii Active ECO, nossossioneit onmin
3MPOBATE HACTPOITKY ABHTATEIIS! 1 TRAHCMILCCITI,
4T0 obecneunBacT SKOHOMIIO TormBa 10 9,1%
011 2-X 1 210 7,5% 1151 2, 4-XITPOBOIO B
rateas, Heyamiteasio, 110 KIA Optima
BOULIA B ICCATY CAMBIX IPOTABACBX
antowoBieit> 10 bepei avepHKatCKO-
ro ypraza Auto A Fondo, a jursaiin
anToMoGIIs Gbit oTICC
HpCCTHANbIA HaTPAtaNIL &
1o wedp-ursaiinep KIA Thrrep lpaiiep
ACT <cHbHO, aTICTINRO 1t ocs
saewoli coprisBHoft ncpriteiis b «OmTiNes,
KOTOpOC YAKC AUNTEPECOBAIO BeeX Ha apyGes:
X ABTOPBIIKA, He AOANO OCTABHTS PocCIHicinx
anTomoGuTeacii pasozy L
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Eurozone’s financial woes cast pessimism
over global growth forecasts in 2012
S '

Alex Berneistein (Davos, Switzerland)
and Rita Eldermann (Brussels, Belgium)

helingeringeurozonesfinancial i vivid terms by the organiz-
problemsandotherdismal — crs of this year's Annual World
gobileconomicuntmenls Economic Forum (wu) in

poGineMol EBpO30HI
UXUQUaKom nepenexmuBhl
MUpOBO 3KOHOMUK

B 2012 200y

Anexc Bepueiuumeiin (Jasoc, Hlseiiuapun)
u Puma Andensmann (Bpioccens, beivzus)

3 pOGICAB CHPOIONb 1 108 Ha IEpCTEKTHBH PasmTIH

oy ckariso HauONARSI b 110030

avos,
tional experts andauthoritative — they noted at the Closure of
financial institutions to finally  the cvent that today’s global

““Davos’ WEF has seen today’s global eco-
nomic outlook as ‘a highly troubled world’ being
seriously pressed for urgent solutions simultane-
ously across a number of industrial fronts.”

abandon theirbuddingoptimism  cc ic outlook - after
du eofntense

the quagmir issions by ‘sbes
in2012for more pessimsticviews _ intelleetual, busincss art, cal
on regionaland global business  tural and social giants in over
gmwm prospects. 260 sessions on key issues of
gloomy views and international importance —
moods were aptly described  ‘a highly troubled world being

[3a]cie Bussia Corsorate ornPEPLIPY

oKazar

acTpoeHI, HapuBIIe
wysact-

ot0-

oK
xoro dopyma (BID)

«[laBocckwii bopym oBpucosan ceroasL-
HIOIO MepCNeKTHBY F0BANbHOM 3KOHOMMKH KaK
<BCTPEBOXEHHbIF MMPY, TPEBYIOLMH CUHXPOH-
HOTO MPUHATHA HEOTAOXHBIX PEWIEHHH B Pa3HBIX
HaNpaBneHHX».

cnoero Guoro ommiymaa b wmeiiuapekon Jlasoce
OTHOCHTCIBHO NOINOTO BoC-  3TOM FOAY, — Apuaitice ToMY
ettt pinanconoi cra-  noaTnepAacHe. B wactiocti,
Gumtocitn 20121 n oy eayme npossic o




L skl MypoBas 3KOHOMUKA )

seriously pressed for urgent IMF’s view and revised npeactauTen Gisneca, u
solutions

B Oxpy KL

Hac Mup, Tak

utions across 4 number of  forecasts on global KYCCTBa, KYABTYPL, 1 IPOYHE Kk QB0 HOANOCTHIO HOTEpA1
fronts” economy MIHTCLICKTYATb, KOTOPHIC HA  CBA35 € PCATHANN CCTOAHANIHCTO

Notably, Klaus Schwab, the  These negative trends arc Goaee 260 ckycenon s, — oTMeTI Ot «B pe-
WEF founder and president,  equally evident in a myriad of yeTpomn B no- 3y M Bee waie
was particularly very blunt  recent significant downward HeKaX MyTei BHXOAA W3 KpH-  CTAKHBAIOTCA C TIEPCTICKTH-
in his condemnation of the revisions of key economic BaMI eMpatHON GyAyIeNs,
current modern model of  fundamental indices by major LITYPAB 110 KTIOYCHBIM BOIPO-  11¢ MHPOBHIC HOANTHYCCKHE
capitalism for completely power- camt ii o e na-
losing contact with today’s  houses, On of these giants to OOPHCOBAIIN HEPCTICKTHBY as-  XOMITCH 110 YIPO3oii 1ot
realities, the culprit of the  radically review downward its BITHA 1106ATBHO/ SKOHOMIKI  TTOTCpI onepnco eropots
current global financial cri-  annual Global Growth Forccast cerom Kak eperpesomenmii - Gyaymun

sis. “Capitalism, inits current  data s the International anp, Tpebyiomuii oxoBpexcy ucnpmuum Taxoit werarusHoii
form, no longer fits the world — Monetary Fund (IMF), which, HOTO IPUIATIA HEOTIOKIBX  Teltten i, riana Jlaboccroro
around us,” he said, adding citing the intensifying strains pemerii B pasmix wanpas-  BI® npuasan & cxopefimeit
that, “today, we arc increas-  in the curozone, has painted e, PEATI3ALIIN AKTYATbIB 110~
ingly facing the prospectsofa  a  landscape  characterized B yaape 61, B wacTHOCTH,  Gaapibx npeoGpasosanii b

“dystopian future, where the by dimmed cconomic pros- ociosaten n npesitent la-  MHPOBOt SKOHOMHKE, KOTO-
world’s political and econom-  pects and increased risks to Bocckoro BA® Knaye ll5aG,  puic 101K b HaTHBATECS ©
ic clites arcin danger of com-  financial and fiscal stability KOTOPHi BT 04elh KeCTKIN  BoCCTaloBICHIA HacToAneii
pletely losing the confidence  across the globe in 2012 In
of the future generations” To—an update to its recent World
rectify such negative trends, Economic Outlook (WEO),

commaTLHO OTBCTCTEEHOCTIE
110 Beeny MHpY,

Schwab called for an urgtm the IMF s Barnan v nporHoas MB®

global ar O MAPOBOM SKOHOMMKE

must start with rcmaldung 4 ofrecession laterin the year fol- Kpaxa. «C i Kami- yuact-
lobal sense of social respon- the ongo- TATMAM, B CBOCM HEHCIIHEN  1iKayit JABOCCKORO FKOHOMI-

sibility: ing continental debt crisis into Bze, GObIE 1 BICHBACTCH  4eckoro opyMa HeraTHBIIbe

-]

Ww!
e p e Ten.: (495) 625-35-10, 621-35-60,
a paboTa — NPUHOCKTL NPa3AHNK B Bawy Xn3Hb.
awux cunax caenate Nobyio Balwy MEUTY peanbHOCTbIO,
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o
Klaus Sciwab, WEF founder and president, addressing the forum,
Octuosamen  21tsa BXD Kaye Hload swcmynaent ia opyne

a‘new perilous phase’ that is
now affecting other parts of
the world, including the United
States, emerging markets and
developing countries,
Overall,the IMFnow expects
the activities in advanced
cconomics to expand by just
12% in 2012, a downward
revision of 0.75 percentage
points from its 2011 fore-
casts, while the global growth
outlook is now expected at
just 3.3%, with most of the
growth coming from China
Along with these revised
WEO forecasts, the IMF also
released new updates to its
Global  Financial ~ Stability
Report (GFSR), a_disscrta
tion that tracks key issues and
trends on the global banking
and capital markets, and its
Fiscal Monitor, a disscrtation
that studies national govern-
ments’ debts and budgets
Commenting on  these
issues, Olivier Blanchard, the
IMFs economic counselor,
noted that the current outlook
for growth is ‘mediocre. and
could be worse. “The global
economic recovery, which
was very fragile in the first
place, is now in danger of
stalling. The epicenter of th
danger is Europe, but the rest

of the world is mcm.mngh
b cd” Stres

TewICHIIL CTOML Ke ABHO
uBaloTes B
HIIX IEPCCMOTPAX B CTOpON
SHAUHTEIBHOTO  TOHIBKeHIE

-

MOKCT CHOBA BIIACTS B COCTOS
Hite «aKOHOMITECKOTi CIIAUKH>
B TeUCHIE TEKYINETO TOA, UTO
CTANET pesy.IBTaToM BCTILIeHI

Ko no-

KasaTeci, 06HAPOLOBANIBIX B
HLIC TERYIEN T0Y KPYmHbNIE

1o KpiICa b OBy OMaCIYI0
(]m sy», KoTopas s msareaion

wenTpan. Oy i3 Takix
THANTOB, HepecyOTpeBIIX
u cTopoiy nomKenns cuoii
exeromumiii npornos pocta
£A06aTbHOI SKOHOMINKI 1 A~
08O aKTHBHOCTH, AIBIACTCA

(yapoaubii ot
orx (MBD), Koropit, ccit-
asiCh A yeHTMBaIOCes Ha-
HPACINE AOTOBOTO KDISHCA 1
cupoaoe, o6picoBat KapTiy,

that even a greater (hngcr is
ahcad if the European crisis
intensifies, Blanchard noted
that such a negative case
could plunge the world into
another recession. “Given
the depth of the 2009 rece:

sion, today's projccted growth
rates are t0o sluggish to make
amajor dent on today’s global
economic outlook

iocs passbi-
Gyayuumsan neperexrisa-
NI IOBBIIICHHBAH PiCKaNIH
(pumancosoii n GokeTHoi He-
CTAGILIBIOCTH BO Been MHpe
B2012r.

B wactiocs, b Howoii pe-
AQKIIH CBOCTO A0KAAAA, 032~
rrapcinoro <Tepenextims

iz

THM

o ———
pas
werpas
B ueaow MB® reneps npo-
upyeT poct acaonoii ax
THBHOCTH B PASBITHX IKONO-
MuKax A ua 1,2% s 2012r.
wro ma 0,75% wenbie, ue
npeayeNaTpHREATOCh B KONIe
2011r. B 10 npexss oi piait
HepenekTIB pocTa FaoGatboli
aKoOMIKI Ceroza
ne neero s 3,3%, npiies
Goapmas wacts pT0r0 pocta
npiaeres na Kuraii. Hapsiay
€ ST NepeCNOTpeBNI
nporuoaan, MBO Tarcke nii-
nyeria non:
K CRONA ARTOPHTCTHAM CC
Fov TpyAaN. D0 oKt
10 «ao6auioi

MBAOLICCS Db

a ypon-

e nonoamens

pa -
Kit> (PM3) 5 20121, MBD
HPOTHOPYeT, UT0 CBPOIONA

A highlight of IMF’s view
on global economic growth

to
S package needed to restore financial

stability

Countries should avoid too rapid tightening of fis

policy

pocra muj

Barnsnst MB® o sonpocy
IPOBOii IKOHOMMKM

POCT MUPOBOVi SKOHOMIKY 3aMEANSIETCS,

pUCKM pacT

YieperHbiii cnan & EBpo3oHe, 3aTparusas ocTanbHbie

CTpaHbl Mvpa

KOMRNIEKC Mep HyXeH A9 BOCCTaHOBNEHUS!
UHAHCOBOI CTAGUNLHOCTI
CTpaHam HyXHO U3GeraTh yXecToueHus

DUHaHCOBOV NOAMTIKM

36 JThe Bussia Covpovate Word I RPN

craGuboctis (FOC), nocws-
Wennb HayICHIO KTI0MCR
Bonpocon witposoil Sankoncroii
cueTeN 1 ey
DHIIKOB KAIITATA, 1 AOKAA
«@uckambumii MomNTOpS,
HoCKsCHIbT HAMEHCHHN
rocaoaron i GiokeTon cTpan

pa

KoMMeHTHPYS peayasTaTst
Beex 9THX TYAOB, LAABIbT
aKonoMieckuii copernik MBO
be Baanmap orveri,
TO HMHCHRUC MPOTHOIH
pocra r06a

noii 1 perio-
HATBHEX IKOHOMIK BeChMA
npuGHsITE D
Deatbast KapTHIIA NOKCT GTh
eme xye. «TTofnem Miposoii
IKOHOMIKH, KOTOpHil Biasae
Guit ovenn caabh
HAXOAUFTCS! 1A PAIH CPIBA
Dumientp sroit omaciocti
pacionoxen B Espone, 1o o
crencio 1 bech ocTaz 10l i
OmAZCT NO% ero HeraTHBHOC
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Prospects report, sees a sig- Bsies. TIOAMCPKIBAT TO,  LICH HAYCHHEN BINSIIS CC
nificant overall slowdown in HTO BICPEI, BOINOIO, KACT  NOCICACT 1ta CTpalth peryioia
‘growth across its 29 countries €Ie OB s OMACHOCTS, CC-  CBOCTO TIPHEYTCTBILA, KOTOpHIT

Ifthe IMF byitsstatus,looked  of operations to a mere 3.1% A esponeiicionit Kpuane yeu-  mKoact rocyxapersa e
at the worsening eurozone in 2012, down from 4.8% in awTes, rranmit SKOHOMKCT  Tpanbnoii 1 [0ro-Bocron

Russia among the few
bright spots on EBRD's
revised forecasts

crisis’ negative implications 2011, Although this outlook MB® rake orerin, uro  Esponsi, Kaskasa, Cpen

from the global economy's  assumes no further deteriora- rakie neratupisic ofcros-  Asm i Typuu. Tlo peayan-
perspective, the  European — tion i the curozone crisis, the TEABCTBA MOTYT HOBEPIHYTh  TATaM My YeHHs AQHHO 1po-
Bank of Reconstruction and  report assumed the existence Mup b eme ogn rayGokmii  Gaewarikn E MB®,
D (EBRD) limited  of ¢ initsbase- KDHSIC, «YAITBIBA MACIITAG  TakiKe OGPHCOBAT He pALYANYI0

itsstudyof the same problem to  line scenario, “A further wors- HIHCHINC  TICPCTICKTHBY POCTA MIPOBOT

the negative impacts the crisis — ening of the curozone turmoil HIIKOM BN, OKOHOMIKH 1 Tos y,
will have on countries in the  would pose a systemic chal- wT00H OKazaTH cymecThernioe  ofBiG B ITOM, Kak it MBAD,
region of its operations, which  lenge to. cmerging Europe a CHTYAINO B M- IPOIOKAIONLYI0CH ICKATAINO
includes Central, Southern,and  because of the deep integra- PpoBOii FKOHOMIKC>. JOITOBORO KpH3IICa B CBpOFOTte.
Southeastern Europe, Central — tion of its banking scctor with B wactiocrt, EBPP 1 croew
Asia and Tutkey. eurozone-based banks Sucha Poceus - oana nocneaiem <OTaere o 3Ko-
Thebank likctheMEhasalso - negative sccnarlo, with a pos- 13 HEMHOTUX APKHX HOMMYECKIX. HEpCTIekTHBaX>
0120ver-  sibility of ToveK (031) crnmss axo-

nporrosax EGPP

all cconomic growth forecasts aplllovrm,vullbc(umpoun(lcd HOMHHECKOTO pocTa 1t eTpait

in areas of its core operations, by the re-emergence of unco- Ecan MBO ¥

warning that a further deterio-  ordinated national policics. pacewaTpia npoGieny 10110~ 1ia 2012

ration of the financial crisis in Besides, the eurozone region 8010 kpianca enposomst 1 ce  Taxcke EBPP cnenimansio

yaffected NOCHCACTBIS  OTMETILL, 4TO Kabielitice

substantial negative impact bya resultingslowdown in the 106 B yxymmenie

throughout the region. United States, other major mar- Miposow vacurraGe, 7o Enpo-  yeaonii b Lupmunt Mower
Specifically, the EBRD, in  kets and from linked declines sickuit Okazats

its Jatest Regional Economic  in commodity prices.” w passirtia (EBPP) orpaimi-  oe Heratupiioe Biisnie ia

WL S peXPress.ru
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IMF’s latest economic growth projections for the world’s
major countries in 2010-13/
-
0%
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2 2013

HATLIO NOANCKAYTO HaT-
e <CYICCTHEIINbX PHEKOB>
& Gagono cucnapi paznit-
s cobuTiii b 90N perione.
«IIpu ambncitues yxyament
CuTy At B CBposONe MOryT
BOAMMKIYTH CHCTEMHNC Pit-
cxin s enponeiickinx crpan ¢
pasmMBAONCiiCA FKONOMIIKO

1373 TECHOH MHTCrpALIIH 1
Gankonexoro cextopa ¢ neay-
i Garka enposorbi», —
omverin s OIIL. «3ro Gyzer
ocoleinio savierio, ccn Takoe
yxyamene Gyzer conposo-
KAATHCA BosoGHOBCIIEN i~
CORAaCORANMBIX HOTUTIICCRIY

WATOD 34 IPEACH OTACABNbX

pan. Kpoe Toro, na ator
DerHoN HeraTHBHO HOBTHsCT
peayasTpyiomuit craz s CIIA
W APYTHX CTPANAX, @ Takke
cooTaeTeTRyIOWCe CHiTKCIHIC
L ia chipbes.

Gasomos cuenapin pag-
paborin ODIT npeanoaract-
€81, "T0 cxACHIC A0ATORO
HATDYSKI MOALYHAPOMIBIX
Ganon, peaymuix geatein-
HOCTH B periione onepati
EBPP, 6yt npoianoautcs
KOAICKTHBHBING YCH NI
pARNTERCTR, MEATYHAPOR-
b OpramzALiL 1 Gankon,
Kak 70 GuLto B 2008-09rr.,
b onrexcere nosoii Bercroii
mmatim, Koyentipys
Kaniyio cutyawo, riapibi
axonosmet EBPP Dpuk Bep-
r0d oTveTIL BaKIOCTS CO-
TaacomamioCTH Beex waron
roCyAApCTB-HEHOB eBpOON,
HANpABACHUBIX Ha AMKBIAA-
10 npisn 1 noCCACTRII
KPHSHCHbIX SBACHI B CTpaiax
EC. <Upeanmsaiino pakino ode-
eneurm, cornaconantoc npo-
Bexeime pecTpyKTy AL
aaNaALIX Gaukon ¢ nombM
T

Goc

In its baseline scenario, the  bank restructuring that fully Bee rocyzapetsa permona.
EBRD report assumes that — takes into account the impact B wactioct, akcriepts EBPP
deleveraging by international  on Eastern Europe. Any failure oTMETILIN CymecTBeNTOC Fa-
banks active in its region of to do so would m MeATeIie pocTa b 29 Crpatiax
operations will be managed in niicant sctback for emergmg pernona - B cpesien ¢ 4,8%
acollective response that — as — cconomics,” Erik Berglof, the B nponIoN rony 10 3,1% b
i 2008-00 ~ involvesgovern-  EBRD's chief economist, said. Texymen rony. He cxorps
ments, international agencies  The 31% growth forccast 1A T, 4TO HTOT NPOTHOS He
and banks. “It is absolutely D! rabucit-
essential that we build a coor-  roughly in line with prediictions 1Wero yrayG s Kphsiica b
dinated response to Western  made last October, but the new enposonc,

[38] March 201
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report underscores a growing  now seen ar 26%, compared 0T 3T0K0 NMOAXOZA MOBICHCT  TEMI IKOHOMIFICCKOTO pOCTa
divide among the 29 countries  with 2. previous forecast crpan Lentpansioi Espont
that constitute EBRDs regionof ~ 3.2:%. One of the largest econo- ‘rexmos pocta passisalmixcs 1 Barrin na 2012r. Taxke
operations It notes that Central - mies in the region, Ukraine, KONONIIK>. Guuat cunmxen 10 1,4% ¢ 1,7%
andSoutheasternpartsof Europe  likely to be quite affected by TyT nyi0 0c060 0TMETHTS, B OKTAGPE NPONLIOTO TOAa,
are particularly exposedtocuro-  the curozone crisis, with the 4T HOBBI HPOTHO3 SKOHO- @ NPOTHOS POCTA A CTpalt
zone’sfinancialand fiscal duress,  most recent industrial produc- Miieekoro pocta wa yposse  10ro-Boctousofi Espons Gut
it Slovenizand Hungiy most tion ¢ aready suggesing & 3,1% aus BCero pernoa b cii 0.6 npouenioro
slowdown. LM cooTeTCTRYCT NP0~ ynKTa A0 1,0%
Thercportreviscdthe 2012 fore- — that mmonomym Ukraine will THOSAN, CAEAQNIMIM B OKTAGDE B T0 e Bpesst b Poccui it
castsfor Central expand by 2:5%,down from 5.0% npomoro roga. Oauako s Apyrux crpanax CHI, koto-
Baltic states down to 14% from  in 2011, and compared with a HOBOM OTHeTe IOEPKHBA-  PHE MeHee WHTErpHpOBab B
the 17%in October Referringto  forecast of 3.5% last October. cres yoenmenne paspusa  3anagiyio Espony, axonos
Hungary thecountryintheEBRD — The EBRD report also s B HOCACACTBUAX KpHSHCA “eckiil POCT NPOXOMKMTCH
region thatismostexposedtothe  that the ongoing turmoilin the MeKAY 29 CTPANAMI PCTHONA. B XOPOUICM TeMIIe, OTHACTIE
curozone itsaidthat theextemal — eurozone will affect cconomic B 4ACTHOCTH, 1 9TOM OT4CTe  GIATOAAPS NOBBILICITINIO et
y utpusi orvesactes, wro crpais Len-  a cupbensie Tosaps. B act-
beencompoundedbyascricsof  via financial, trade and remit- Tpanioii u 0ro-Bocrounoii  Hoctw, nporiossi ia 2012 aas
recession in Enporst ocofo yaasusm s Poccn i Typu, cenansic
unnervedinvestors InSouthern  the curozone cconomy will nocaexcToHii Kpisica b enpo- b okTAGpe 201 1r, ocTanenn
and Eastern Europe, the growth — translate into weaker export 30He, 4TO MOMKeT NpHBCCTI K Gea wavenenii — cooTseT-
forecast hasbeen reviscd down-  markets for its castern neigh- BOS0GHOBAEHINIO PELCCCHI B CTHENHO 1a ypobiie 4,2% it
wards by 06 percentage points  bors, :Anegmn\eeffecl thatwill Crovenun u Benrpun 52012r. 2,5%. Ofako ans nocaea-
t010% be compoundedbya - owerin nocaeaneil, el Crpas Aaniii 1porHos
However, countries such as e diect nvearmens and nauGoice BOBACUCHIOIN B  IKOHOMIMECKOrO pocTa GyACT
Russia and other CIS states,  shorter term financing for the €BPO3ONY CTPAIH W3 PETONA  O3HAYATH pesKii craj, ecii
which are comparatively EBRD region. aeseasocrn EBPP, 5 0TeTe  y4CCT, 410 POCT SKOHOMIKIL
e integrated with Western  The report also noted that roBOpITCA, 4TO ee BremIe  cTpani b 201 11, onermBatCH
urope, are continuing to  robust capital inflows to the upoGaess yeyryGamores ps-  a yposie 8,0%
enjoy decent growth, thanks  region had tumed into massive A0M OUHGOK B0 By TPenHeil  ARLIONNHO HpOTHOS pocTa Ha
inpart nomuTiKe, KoTOphiC Henyra- 20121, uas crpan Boctounoit En-
commodity prices. Thus, the 2011, the first time since 2009, 10T iBecTopon. Anasoris-  pom i Kaskasa, pacios
2012 forecasts for Turkey and 2 situation that is unlikely o 10 noBuit nporosUpyeMil  Guke neero k 3anaoit Enpone
Russia, the region’s major cco- CPEI BOCTOUHBIX PETTIONOn ¢
nomic drivers, have remained Tare
: “d G 2012/ e - ¢ 3.2% 16 2,6%
unchanged from October at " - L Gbut cunen — ¢ 3,2% 10 2,6%.
25% and 4.2%, respectively. T O e N e » roay Buacrnocrn, Ypantia, kotopast
But the new forceast growth 8 swseTes onnoli w3 Kpymheiie
rate for Turkey would be a7 B QUM PEFHONE KOHOMIK,
sharp slowdown from the 8% cropee eero, omymit a ceie
recorded in 2011, Butincon-  © Goace amatTensioe B
trary to the gloomy pictures 5 [T — e
painted above, the EBRD sees 4 A -
some robust business activi- BOLCTEA YK CHILIETETBCTBYIOT
ties in Central Asian countries, 3 0 CTIAZC B IKOHOMIKE CTPAHbL
where growth is expected 1o 2 B uactiocti, b nocees ot
grow to 7% in un  up from “eTe npornosHpyeTes, €0 TeMIT
an October forecast of 6.6% DOCTa YKpaHHCKOIi DKOHONIIKI
¢ the same time, “he ow O 520125, cocTaBiT TOHK0 2,5%
look for Eastern Europe and EHRD  EE HEE ey (EY e @ 110 cpanteniio ¢ 5% b 201 1r, 1
the Caucasus, the closest o fouen 3.5% B oxTaGpe mponLIoro ro-
Western Europe within the east- July 2011 forecast [ October 2011 forecast 2a. B otamame o1 peex nepe-
. D Januar “HCHCHILIX CTPa, NpOTHOA
whatworsened, withgrowthin o pocra
- 5 4 nemanax1 "
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change during the year, when
capitalis scarce and risks remain
high in Western Europe. There
has also been evidence of
Western bank deleveraging in
most new EU member countries
inc last autumn. The EBRD
report warns specifically that
‘Western banks’ subsidiarics in

s Chiistine addrcssing the Davos forum/
Trase D0 KptncaTacap e o oy

in the curozone and its toxic
contagiousness for the entire
global cconomy would not be

G ysemmen 10 7,0% ¢ 6.% 5
oKbpe npolLIoro roa

B oTere TaisKe rosopiTes,
HTO KpIAIIC B eBposote
THBIO MOBTMACT 1A OfTBeMb
POMSBOICTBA B perHole ¢
HepexOHO FKOHOMIKOT epes

Gacarue oaronoro kpuaica
€BPOSONBL It Ce 3APAINOCTI
Ui Beeii MuPOBOit aKOHOM
K e GyayT nomiv Ges
nepeHEICHIS X peienTon
10 exopeiimenty phixoxy i
comunmeiica ceroans

2 D i
2 TAIKE CHCTEMY ACHCAHBIX
nepesoon. Criat B enposonte
5 20125, npuneer k gabicii-
LMY YXYUIEHIIO CHTYaLUtH Ha
SKCHODTHbLX PHITKAX 15 €50C-
TouHX cocesteits, D10 nera
noe oasciieraue yeyryGutes
CHIBKEHHeN 00beMa B L1
PerHOa MM IHOCTpAIX.
wiBeCTILI W A0ATOCPOUOTO
dunancnposais,

Kpowe Toro, ormesaercs,
wro B TpeTheM KBapTaie 2011r.
obben npiTOKa KATMTATA B
Aammii perion eserics
orroKo prepnic ¢ 2009r
Crryaus s e~
1B 9TOM Tony, e b 3a-
mauoii Espone coxpannres
OrpammenIas A0CTYHOCTE
KANINTATA 1 BLCOKIC PIICK
TaKiKe UNEIOTCA CHILLETEhC TR
Toro, uTo npouLoit oce
sanaibie Ganii asazi cii-

Nmposoii it
aKONOMMKaX CHTYALLIL

TYT KAk s YNECTIO IpeATORC
e AnpekTOpa-pacnopaANTELn
MB® Kpucrumsi Jarapa,
KoTopas, uanaras caoc mit-
HHE OCHOBIBIX COCTAB IS0~
X HOANTIRN N0 pemCHio
npoGeNbl KpHICa eBpO3O-
1, oTMeTiTa, uTo EBpora,
ABIAOWGACA DMICHTON
cerouAmIIY TOGACH B Mt
poBoii SKoHONHKe, HyALACTES
& Goace nazexuoi cictese
Gesonachocti dinanconuix
pukon, u Goace LayGoxoii
MITErPAILIA HALHONABITbX
aKOHOMILK, 4T0GH NpCOA0ACTS
nimennine Quianconsic 1
(ucKabbe  TPYOCTIL.
<70 10TOMY, 470 FKOHOMI-
Ki APYIIX KpYIIIbX CTpan
TAKAC HIPAIOT BAKIYIO POTh
» RoceTanoRCHIN cOaranc
poBaIoro pocra r10Ga b0l

P listing their
prescriptions on exit strate-
gies from the current financial
quagmires in the global and
national economies.

tern

Oncofsuch prescriptions was
Direct

Christi , who has laid

1 GOBIIMNCTE HOBHIX CTpaI
EC. B otuere EBPP ocobo o1~
MesaeTes, w10 sanazibie Gai-
yCHBIILA 0feME
HOLIEPAKI L0UCPHIIX YIpeAk-
acunii B Bocrounoii Espone
b CBA3 € HEOGXOINOCTBIO

oK

theacute problemsof strength-
ening their balance sheets. As

their host countrics’ financial
markets, thus contributing to
a more marked slowdown in
these economies.

An outline of expert's exit
strategies from the crisis
‘The analysis and presenta-
ion of expe inions on
the problems of the debt crisis

ut
to address the curozone crisis,
noting that Europe, which is at
thecpicenter of global concerns,
needs stronger growth, larger

exctnie storo
oncpie Gakn yseubiar
obbenbl KpeanTOBAI B
cTpanax onepawnii, o Gyzer

Kacacres
MHoTOCTOpOMHeEii HOAKEpK-
xi, 70 MB®D rotos nomous
HHSHCKHBACT BOSMOKHOCTE
YBEAMHTE 06BN KpeANTO-
Banms 10 $5005pas.
Tloepmnsas ananori-
HYIO TOUKY 3PHIIS, AHPEKTOp
Oraena MB® no aenexusim
BN I PHITKAM KaniTaTa
Xoce Bunaic rakxe npussai
BCEX eBpOnElCKIY IOTHTHKOB
GucTpo npusectit b AciicTaie

o overcome its current finan-

Ay 3AMEICHIN TEMNOR pocTa.

“Butother
major economies also have an
important rolc to play to restore
balanced global growth. As for
multilatcral support, the IMF is
ready to help and is seeking to
increaseits lending resources by
upt0$500bln”

) S R R Morch 2012

DA HKOHOMIK.
amix rocyapers,

Ha6op mep, coseros
U MeXGHMIMOB BHIXOAT
U3 Kpuauca
Amatuss 0 Hsi0KeHs
Meiii 9KCnepToB 110 1po-

pubiii naker mep,
criocoinsix BoceranouiTy 10
BEPHE K IKOHOMIMKAM CBPO3O-
11, a Takcke GeaoTaratebio
NPHCTYRHTS K peazusaLi
Beex noauTICCKIX WaroB,
COMTACOBAIII 1A OCACII
canyuTax cTpai enpozoist
b okTsGpe 1 ackaGpe 2011r.
<Bee at0 noToNy, a0, HCCMO-




i st  MupoBas 3koHOMMKA o

Airing a similar view, Jose  ing such a gloomy scenario, TP A YCIITIA CBPONCICKIIX  HEOTIOKNNC MEDH /UTA 3aITH
Vinals, the head of the IMFs — pointedly called for a much HOANTIROB 110 CACPAUBANING 0T GeACTBMii, HCXOAALIX OT

Monetatyand Capital Markets  more coordinated response JI0TITOBOTO KPI3HICA, CBPO30-  JOATOBOTO KPUSHCA B CBPO-
Department, called on all  from all the partics involved e TpeGyIOTCs HOBbE, Goliee  301e, BHPASHT YEEPEHHOCTD,
European  policymakers to in seeking urgent solutions FIOGATHHKIC I PEMINTCTBIbE  TO HACATA CINE OCTATACK,
promptlyputinplaccacompre-  to the curozone crisis 50 as TOMMTINeCKie TeicTDIA At TAKIKC OTMETID, 41O Kopollo
hensive package that restores  to limit its negative impacts MOYYCHIS HCOGXOTMMHX Pe-  CKOOANIHPOBa ye

ayabTaTOB>. IS Bee elle MOTYT TBOPHTH
“|MF expects the eurozone to fall back info Co cuoeii cropoust EBPP  uyzeca. «[Ipu npasisioy
T b e o e i A s B KAMECTHE OAHOTO I3 €100~ HCTIOBIOBAITIIE KOMILICKCA
lowing the plunge of the ongoing debt crisis on
the continent into a new perilous phase.”

«MB® nporHosupyer, 4To eBpO3OHA MO~
XeT CHOBG BNACTb B COCTOSHME (3KOHOMM~
confidence to eurozone econo-  on Eastern Europe. Similarly, 4ECKOHM CNAYKM» B 3TOM oAy, YTO CTAHET pe-
miesand implement the policy  calling for urgent solutions to 3yNbTATOM BCTYNJEHWS KPU3WCA B KHOBYIO
measuresagreed at the October  these woes, IMFs Blanchard onachyio dazy».

and December eurozonesum-  also expressed  confidence
ecause despite  that all is not yet beyond

mits. “This is b

the efforts of European policy-  redemption, noting that well 0B IPEAOTEPAIIA TAKOTO  NED, XYAIIETO, OnpEEenHO,
and ated efforts apits AKTHBHO  CHie MOKHO H36CHATY, 1 §

debt crisis and related banking  could still produce wonders HH3BA BCE SAHNTEDECOBA-  MESaIOMHIics IOABeM Bee eite

problems so far, a new and “With the right set of mea- HBLE CTODOME K KOODIMHALIN  MOKHO HANABIITS B HYKHOC

more comprehensive decisive  sures, the worst can definite Mep pearnpoBaniis, 4To0b 0= pycio. DTH Meph A07K

policy response is still needed Iy be avoided, and flagging PANINTE BANSHIC KPUAICA  GWITh MPIHNSTH B CPOHOM
o get the required results recovery can still be put back enposonni 1ia Bocrounyio Es- nopsices.

From de, the EBRD ~ on track. These measures need POnY. ARATOTIIHAN CHOCOGON  Anacmacus Kopomenso npusuasa
has, as its recipe for avert-  to be taken urgently” Bl Baiiuap, 1pCLIAras UpIIAT,  yuacmue s pedawmype mexcina

'P%WH Very.rnfemsrmg Kawgan BeTpeya
P VIP-Kny6a - aro,

HNTepECHEE TEMb,
FAEMENT TREHHHIDE,
PONEBLIE HIPL,
BETPEM € KORNETIMH,
HOBE IHAKOMCTES,
¥ Aofpomenarensian
AL KOORHATI: " armocdepa,
HedopuansHoe obuenne
Ten.: (495) 411-7077
-l prEdnmakel

Ao SuB BETDO, T TS, OTOTDM
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Banking Industry News & Events

Russlavbank and Russian Standard Bank launch

a new online payment service

Russlavbank, the operator of the system Contact and the Russian Standard Bank in February started a new pay-
ment service that enables private clients to repay their mn»ana replenish bank accounts in 4 real time regime,
“This joint project with the Russian Standard Bank nificantly enhance customer's ability to service their
loans and manage th Beanty is the Comvenience of getting all sevvices i one office within a

walking distance from home or places of work,” Raisa Nazmutdinova,

replenish their bank accounts in Contact’s over 10,000 outlets in Russia

and other CIS states.”

Pyccaasbanr u Banr Pycckui Cmandapm
3anycmunu Hossiti naamexwsdi cepsuc

. onepatop cicrensi «Contacts, i

AATH OB IIATER b CepBh i

AN B PEAIME PEATBION0 BPENEI MOTAMIATH KPENTE

 momonsTy, Garkoncxme crera. «Jlansit Conectam HpoCkT ¢ Caskon < PYcerii Crantapts Cymecnenio

7 KANCHTOR 110 KpeurTon 1t cuerami. Do yA0GCTRO 10~

*nynemns ne x yeayt s omion .npun»nnpmc X AT OBOI OCTYIHOCTH K I0MY HITIE MECTY PaGOTh>, — OTMETIIA

AHpEKTOp Ta pashITIA 1t OLYKTANII CHETEN T

“Contacts Dance Hoauyraaoss. «Toncps wancHT ByCcKore Cranzapras nveior AgronresH Atc-

CTAMONIIT KAAT NOFAICHITA KPEANTOD  NOMOHEIIS CBOMX GAIKOBCKIX C1eToD B Godee 10THE myImkTax
Contact » PO n Bawnen aapyGesnes.

VIB and Sberbank come under fire for fueling inflation and bank
interest rates

Last month, Prime Minister Viadimir Putin, responding to'  compl. kand VTB
Group, the countiyslargest banks, oriered Finance Miister Anton Siwanov 10 ook into the loue and fx the causes of
unjustified growth of interest rates on bank loans for companies. These trends do not correlate with the normalization
of bank liquidity probiems, growth in banks correspondent accounts with the Cenural Bank from 300bin ubics o 1
trillion rubles and decreasing interba rates 10 about 7%. Al th
suggests sufficient funds in the economy. COmequennv the prime mmmex
wants (o find out what's going on at Sberbank and V1 ally, why
the banks are hiking interest rat i take steps 16 eliinat
tions contributing t© unjostifed growth in banl : otherw
arbamkers il Frther sccelerat infation i e couny”

BTB u Cbepbank packpumurosanu 3a paszou
UHPAIYUU U POC KPEOUmHbIX CMAGOK

(0b npeacTapiTeseii Guateca wa «CGepGarks

pesbep- \umucr)) Baaunip [lyrin nopywina rase

Muuqmna P® Antory CILIyaHoBy BMEHIATHCS B CHTYAIUTO

W Pa30OPATECs ¢ IPHAIAMM HEOGOCHOBANHONO POCTa CTABOK

10 GanKonCion KpemITad 11a KowTani. Ocoberino 1 do-

pobeni ¢ AOCTI cpeers na Kopeterax Gankos s 1L

00N AP Py 6 | A DY CHIRERIS CTaBOK O MERGAIOBCRIIN KPOATA 10 OKOA0 To 1 1. BCC 910 T0BOT

£0 BN AOCTATOUHBIX CPEICTE B AKOHOMIKe. B wacTHOCTIL, TTYTIIH XOUCT RIACHITE, 4TO NPONCXOANT B «Chepban-

tes 11 BT, a BooGiie, 0YeNY GaliKit Ceroiuia nOMHMAIOT CTaiii. «Mbi LOUKIHb NPHIIATY MCDH A1 KRG

GO, CTIOCOGETBY O BOSIIKHOBEHIIO 1 GaHKaX HEOGOCHOBANHOTO POCTa CTATOK, HIAte GANKHpb pasTOI0T
Sunsio 5 crpares.

7] (ST TR orch 2012



bl bQHKOBCKAS MHAYCTPHUS =

‘The forecast of the international rating agency, Standard & Poor’s, for the Russian banking industry is poor, because the

m;;m banks, including such industry pillars as Sberbank, VTB Group, Gazprombank, Alfa Bank, etc, are in acute need of

butwill not <According

to our estimates, in 2012, the majority of Russia’s largest banks will not be able to generate their own capital that will be

Sufficint (o fochthe 5s¢ts growe cven I thei planed growth Fates wil b€ eced due to increased market competi
tion

and the recent turmoil on the financial m P credit analyst Scrg
Joronenko noted. According to S&P calculations, only 4 few of the 30 largeat
tthe end of

with the agency’ critria as adequate o more, while the capitalization of most
was either moderate or weak. Most Russian banks are undercapitalized because
oftheir arge appetite for sk and weak diversilcation of thef core pusinesses

TIporios Meszynapoaioro peiimiirosoro arenrersa Standard
S 110 poccHiicioii GankoBCKolt WHIYCTpIH — HepatocTHbili,
— K. KpyUHeiilulie GaHKiL, b TON SHCAC, TAKHE CTOMIb OTPACII KaK
«CepGanics, «BTB», « TanpoxiGancs, <Amba-Gans n ., ceroatia
OCTPO HYARIAIOTCA B HONOARITETBHO KATITATIIALIL, HO He IEIOT B 0G0IPHNON 6Y; ROGMORHOCTH Y ryIITY
Uy, CoracHo oKcreptas areirerua. « 110 Hamn oreiKa, GobCTso poce
st DOCTE QTR e TN
CHIGKERb B BN C YCIICHHEN PBHOTIO HeaBHIA

veriwnpeaii anani S&P Cepreii Boporerio. o ioncreram S&B,»nonne 2010,
i poCCICIAX GaIKoB Mora G oterieina 1 coorercTi ¢ Kpun‘plm\(ll

(€5, 2 B OCHOBHOM OHa (I,Ma)MLp(HNuu 1w caboi. b(\'u,lmmum»p iic

 TeMIT

o

S, § v
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Winter's frost-related damages run into hundreds
of lost lives and hillions of rubles

YUiRpG om Mopo3os
n PI][:[:IIII I3mepaemey
“ COMAAMU Ku3Hei
u Munnuapgamu pyGnei

By Natalia Popova Hamanss Ionosa
he record low temperatures  winter, Valery D D C ¥
thattook overa large part mc Llcpuly dircctor of the it 3ot yeranobii i cay
Of Russia this winter have i PO "

leftlong i i) Monitafi HOpAOR» b GO S Mo OO e
rvi unprec- Pocen, Baxepio /[
frost that et - wacts Poccun

will, probably, be seriously felt covered  Targ MR the L TAK KK X
throughout the nation ingeneral — country has led tosevere con- TOCCACTBIIA CUE AOATO GYAYT  QlOMABHBINIL MODOSANH, 4T
and the economy, in particu-  sequences for both people and OmymaTLCA 10 BCeli CTpaMe W 1t MPHBENO K TAKHN nocTen-
lar. Thisisespecially truc of the — economy: In Februy Russia's 5O BeeX CCKTOPAX HAPOMNO-  CTIMAM JL1A PRI N IKOIO-
agrosector, and federal and ro sossiicrsa. D10 ocobero . B gespae mporsisic
PapHoN cektope, perionabibie
the so-called ‘humus legmns in ion of the a, 1t ma prance a

of! -

S ractorics, took  ral phenomeiN co.cc BCETO MOCTPRAH <HEPHOSCM- B Crbepe ONCHKM nocHCCTBii
most of the brunt of the frost nbie patibi, e pac- HPHPOIBX
damages T i nonoeia 1 - smacumii i no-
Commentingon the prevail- — far worse than pre- i e wror
ing weather anomalies in the  dicted. Kowmekca Pocert ToCTCACTBI HEGHBATHX MO~

[3a]cie Russia Corsorate WornPEPLIPY
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Preliminary economic
damage stands af 5%

of nafional GDP

Thus, according to the
Anti-Exigency Center of the

vices sectorand 23 accidentsin
energy industry at the peak of
freezing temperatures, Besides,
the number of fire outbreaks
in apartments and industrial
facilities that were caused by
LT hc.mng equipment

the possibility of occurrences
of emergencysituationsinthe  rose by

country, the problems caused
by the global climate change:
insouthern Russia willintens

lekm;, Abom the measures

y proe AmacHAN 1 1
CTATH HANHOTO TIeUATbIICe, HeN  TIOCACCTBIHSN AT TP, -
pace. c
4TO B CTPANC 32 BpENST IHKOBHX
n ¥ yuep6
2KoHOMMKE — KOO 5% (pucenponatio 64 apapiitbix
BB cTpan: CHTYaIlI B KOMMYHATBHOM

Vitax, 1o maiiv uenTpa
<Anmierixis> M ‘persa
M CHTYaLIAM

xoasicrae; 35 anapuiiubix ci-
‘ryauuii » echepe JKKX, 23 UIT

(MHC) PO,

in 2012 Speaking ata govern-

““This winter, a substantial part of Russia fell

a victim to unprecedentedly abnormal frost that
wreaked huge damages, estimated at 5% of
GDP, on the country.”

ment
abnormal frostand its destruc-
tiveimpacts on peopleand the

y v
inastatc ofalertand readiness.
Besides, about 2,500 special

already taken, the minister 1t Hapym
also noted that all matcrial and p R ST ] Kposie 1oro, Goutee went 1a
ocT! " crpane  30%
Mp(.am.lmu ibix crryauli, ipo- g Tl Bl
Gtens, conmse ¢ TAOGLIBIEN 10 TIPOS X 06beKTa, B

KINMATA Ha 10T TON

«bonbwas yacte Poccun 310M 3umon Geina
OXBaYEH BeCnpeUeACHTHLIMH GHOMALHbIMM
MOPO3aMM, KOTOpbIE HaHECTM GOnbuIO ypoH
3KOHOMUKe, OLeHeHHMI B 5% BB cTpaHsi».

Gerto yeyrybatcs

economy ergency
Situations  Minister Sergei st o 590 cities and 685 sim-
that about 64

in oll\er smallersettlement
“At the peak of the frost,

accidents were recorded in the
utilities sector, 45 accidents in

B Tekymenm rofy. [rasa MUC
Cepreii Iloiiry, nbic
comewain  MpaBNTEALCTE,
OCBAILCHIION AHOPNATBITbIN

1A HeHCNpABNOCTLIO OTOMI-
biBIX ClHCTEN.

ToBOP# 0 IPUUATEIX MCPaX,
rnaa MUC orvierita, uto yake

nas na

O
QUICKFROG

i debeey

Worga oy

ot et v QI — 315 pen i

« 71455 988-1-777

2 CTAORAICS 1obymaSriem aifein, 1 Akl s5rsbt o e

e sl
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s and Manaigement Cener,

over 30,000 of people used
these places” Shoigu added,
Also, encrgy production com:
paniesalsotook aserious hit, as
energy consumption reached
ecord level in February, For
instance, according to the
Moscow governments press
scrvice, power consumption

of the populatior and compa

nies in the country. “Today, the
energy need across the country
s about 152 gigawatt
cnough reserves: for

ower

‘generation to fullymeet all the

tion and businesses”’
Regional Development Minis

“According to the Health Ministry, the ab-

HpHBEeIH B CocTos

penctsa
HpeYmpEK eI 1 KD ALI
upeaBssaiX ciTyaui,a ta-

€ 10108~

ocTin B

TeMBl

DEAKINOD B AILTHIHBX I HITEX
HOMeIIeIHX.

K npusiepy, 1a mike M0po-
08 B penpasie b Mocke Gui
aagukcuposan abcomoTibii
pe HepronoTpeG e
ropokaza 13,71 Meragart,
COLIACHO FANIBN pecc-CIyAGH
crommmoro npamrenbersa, Hros
YCHOKOMTD FPAKLAL, B TOM WHCE
PyKoBOTITeCi NpEATpISITI
auerp anepreriskis PO Cepreli
o Fastis, wro, HeeMoTps
Ha arova

be X0101a B piie
DerHOROB CTpAITH, TOCYAAPETEO
OB AT AOCTATONIIM pesep-
BOMHEpICTICCKI NOUHOCTClE
V15 YAOBICTROpeItis YA
Hace 51 1 Kommanmii. «Ha

ceromsmIli A€t HarpysKa o
Bceil eTparie coCTARIACT 0KOTO
152 ruravart. Pesepsos y nac
JOCTATONNO 10 rexepUpY IO
MOILIOCTSN, 4100b HOHOCTBIO
obecneurs nee motpeGHocT
Haceneis u Gisiieca b aitek-
TpiticcTRe 1 Ter e

A0 JAHHM MHIHCTDA peryio-
oo passirmis PO Bikropa
Bacaprinia, nouri 98% npea-
npusrruit KKX. pacnonaraior

*e
CpexCTsA U pesepuie cToN-
kit mrati, B wactioct,
61110 pazsepiyTo Gozee 2,51sic
1iKTos oGorpena B Gosice
590 ropozax 1 685 nynkTon
Gorpea b ApyrI HACEACHITHX

MATEpHATBIBIMII PECYpCaM At

npisicpy,anapui
MazyTa B oGbeme 160Thic Tom a
ey nepeBos cero nocraskot

normal cold had by mid-February killed about
500 people, while over 5,000 others suffered
different degrees of frostbite, with most of these
victims being homeless individuals.”

reached 15,700 megawatts, 2 ter Viktor Basargin moted that

NYHKTAX. 3 MCPHOA THOMATLHEX B TICPHOASHMIIX MAKCHMYMOR
Bocnomps0BaTHCh O 5 11 pernorax

ucnonek. Bena- 1 na 13 momawax Pocpesep:

Gonee 307

«Cornaco aaHHsM Mun3apasa, aHopmans-
Hble MOPO3bi K CepeyHe deBpans yHeCM XHaHH
6onee 500 venosex, a casiue 5,6Tsic nocTpaaa-
1M OBMOPOXeHMIt OT pasHbix creneHei. JlssuHas

newremm for the city
reassurc the  citizens,
mduqu business _leaders,

98%of the nation'shousing and
utilitics companieshaveenough
resources to cope with any

BONs XepTB — 3T0 6e3A0MHBIE FPAXAAHY.

issian nis
SRR "o despite
the abnormal cold in scveral
regions, the government has
sufficient cnergy gencrating
capacities to meetall the needs

the record cold. “Forexample, a

su ¢ MOposaMH
Gotbune yGuTRH HECTI

BB TEKYIIICM FOLY», ~ OTMCTHA
oi. XoTst TS CYMMA anTIE

reserveof
edat 160,000 tonswasformed
in the statc’s Emergency Fund
in 11 regions and 13 locations

46 JThe Bussia Corporate Worb LR

p ¥
SCKTpIICCTRO A1 corpe-
Ba 1 COBLAMI HOPMABHBIX

Moposis: .

OACUITLRACTES, 0 YAC ceroiin
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that can be used

frost-related emergencics”

ough the final and more
accurate estimates of the dam-
ages have yet to be done, it is
alrcady clear today that the scale

ter for homel ese npes-
facilitics arc nc»cr(umplrlrl» i yitepd, -

filled in summer o winter,” M IKOHOMMKE SKCTDEMATHHBNI 1 COUMATBROTO passiTist POD.
lexander Litoshin, the deputy cuTyatAMI H ona o= CORacHo ero aniuiM, anop-

social

policy, noted. “Unfortunately,

B I0/KHOI HCTII CTPAHEL B HTOM

according to experts, the total
the regi

people, after reccivin

ssis

NATHLIC MOPO K Copeun
enpan yrieca xtai Gosee
500 uenosex, a cpbime 5,6Thic

. o BBIT

al cconomics in the southern
partof the country could reach
about 2% of the nation's annu-
al GDE, while the total could
double to over 4-5% of GDP
nationwide.

Human losses stand
at hundreds of lives
However,

, usu-
ally leave, apparently because
they don't want to abandon
thir traditional antisocial ways
of life, such as uncontrollable
g

oTOT HOKasTC b MOKCT
B Gortee pas,

nocrpaan o1
pasmmax crerete
Jlbbiias 107 KepTh — 970

Geanonic. Tak nazb-

210 4-5% BB

alcohol

The agro sector, notably,
the vineyards, takes
the

ttoll

by the Emergency Situations
Ministryand other official agen-

effectofthe illing frost' wasalso
equally dramatic. According to

t
everyone in danger of freez-
ing. Indeed, the frost-related
death toll statistics was heart-
breaking Thus, accordingtothe
HeathandSocil Drve]npmtm
Ministry, the abnormal cold
Killed about 500 people, while
over 5,000 others suffered dif-
ferent degrees of frostbite and
other cold-related wounds. The
lion's share of these victimsare
mostly homeless individual
‘who,despitetheassistancebeing
provided by governments atall
levels within the framework of
social and welfare policics, or
charitable programs of churches
andvolunteer organizations, do
not always want to take  full
advantage of the soc;
tation centers, because they
do not want to part with their
anti-social ways of life

For cxample, a top ranking
official at Moscow’s Central
Administrative District (CAD)
noted that during adverse
weather conditions  people
in critical life circumstances
are regularly assisted by the
Social Welfare Department.
‘However, despite, the small
‘number of places in our cen-

notepu —
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HaceTCHIS 11K
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| Frost Consequences

A state meeting on the frost sfsations in Russia a the pek of the criss/

fell vietims tothis year'sadverse  ingtothe Dagestani Agriculturc
winter conditions. This espe-  Ministry, the preliminary esti-

AIPAPHOTO CCKTOPA e MeHCe  CTamITeIei ArpapHLX Perionon
BlICSAT IO 10 gan- Pocein, Oiako ciryauns s
b MuticTepersa cesexoro. Jlarecraie Ghita HACKOMBKO
Xosstictsa P, cymtectsenas  ApavaTiofi, 4To MHMCTD
0753 0k010 | d3eri rexTapon  owepreritku PO gake npea-
HaXaHO Se T, HCTOTBSYeNOli. 10K

a,

2 BBCEHHE ILIAHOBOTO.

pasm: noga
KYJISTY, IOIATATIOL YIPOSY IO~ 5IEKTpOSIEDIHIL B pecyGiKe,
TepypoKas a cormacio oneitkan < H3-3a HHSKOTO YPOBIIS BOTH
C0105a BUHOFaZapeii 1 BHIO- 1 BOXOXPAHILTHIILAX AarecTar
708 Poccnit (CBBP), cTpania, — cxite TiApos ek TpoCTaInn e
0COGEIHO Ce 10HBIC aliOHB], BHULTH 1a I0CTATONHYIO MOLL-
MOKCT HOTCPATS 10 MOIOBHIE  HOCTD, CCrofia CHTYAIs y Hac
Boeroypa BorpaIa ecni | fox

OUTPOIIEN, HO ecul 1A

cially truc of the southern part  matesof the neg-
fih ywhere,according ative ff stand at
to the Union of Russian Grapes — several billion rubles. Rus
Growets and Winemakers the  other “agricultural regions”
agro industry could losc up o have also reported similarly
half of ifs annual gross grapes  appalling statisties. However,

outputwhilebetween 10-30%  the situation in Dag
of other agro products such as  specifically dramatic, forcing
cereals arc under real danger.  the cnergy minister to tec-

Specifically, Leonid Popovich, ommend putting femporary

“The most vulnerable agricultural regions that
took most of the brunt of the atypical frost were
the Stavropol and Krasnodar, Astrakhan, Ros-
tov Regions and the Republics of Kalmykia and
Dagestan.”

the union president, noted that  restriction on eléctricity con
the overall picture of the scale  sumprtion in parts of the repub-
of damage caused by the freez-  lic. “Due to the low water levels
ing temperatures will become  in reservoirs, the generation of
dlearerinspring “And, this will_hydropowerin Dagestanisnot
depend on how the vineyards  enough. Today, thesituation is
had coped with the abnormal ~under control, but.if it goes
weather conditions and the worse, then, we mighthave to

Tounee, ot 3 ) Beky- y
ten roxy. JIpyrife B ceb-  06pasom, Gye BBOLHTS ILa-
i ji ipoayKt  noBC Oy nogat

04 peabioli
yrposoii (or 10% 7030%). «Bo-  Mekay Tew, nocrpazanume
flee SicHOli KapTiiia I MACIITAG  TpeAnpiAATe ceiffdac Gec-

TIOTEP CTAHET BECHOM, ~ OTME-  TOKOSTCS HE CTOTHKO 0 TEKYIIUIX
Tt npesient CBBP JleONit  TIOCIEICTBIAX aHODMATBIBIX
Tlonogirt. — Kak BUHOTPAtIIIKIT  MOPO30B /U CBOCTO Giiieca,

6yACT 3ABICCTH 0T TOTO, B KAKOM  AOATOCPOMHOTO YIepia, Hae-
COCTOSIIN 71032 VILIA 1 3UMY, ~ CCIIORO LM IPOMBIILICHIIN

XOPOIIO 1 O11a BH3PENa, CCTh  OTPACIAM, TY HCTATHBHYO Teit-

A1ty Hee satiac vty 3

axe y patyp it 6

HOMY PEARINY». Sisticca b cpepe pirones, Kaic
Hanbosee M3 M3BECTHO, LIS

«HanbBonee nocTpapaBwMMM W3 Tpaau-
LMOHHO rpPaPHLIX PerMoHos PoccHn Ebinm
Craspononsckuii M KpacHoapekuin kpas,
Actpaxatckas u Pocrosckas o6nacty, a Tak-
xe Pecny6nuku Kanmeikus u farectamn».

108 Poccii Gyt i ocTaiotes  norpeGyiorcs noi. Bee i ie-
Cranponozsckmii w Kpacio-  Graronpustisie Mosers io-

apexii Kpas, crapn
1w PocToRcKas 0G1aCTH, A Tarcke  Giatice MO aTpapIieR 10X pe-
o K Jla-— ansiyio yrposy Gaiporersa, Tlo-
recrai. K npuMepy, COIIacho  CICACTSINS AaHHO0 HEraTHBHOO

availability of gencrous supply — considerintr
of internal mourishment that  on electricity consumption.”
will enable the crops to reju-  Mcanwhile, theownersofbusi-
venate quickly after the rough  nesses damaged bythe adverse
weather” ather

The most vulnerable agricul-  about the curréntand medium
tural regions that took mostof  negative impacts, but also over
e brunt were the Stavropol the possible long-tem nega-
andKrasnodar, Astrakhanand  tive influcnce on Several indus

ranan CeTBCKO-  CUCHADIS PASBIFTIES CH YA
1o xoasiicTaa larecTaia, npei-  GyAYT e LB A Gitaticca,
BapiTesii pasMep yiepGa
T nOCACACTEII] AHOPMATLILAX  ArPAPHOM COKTOPE I CMCKITEX
MoposBIX ABICHHIL AT OTpacn ¢ 1t oTpacisX. K mpisiepy,
cocransier Ut~ COMTacHo IKCHEpTaM, B oTetc-

Rostoy Regions as well as the  trialsectors.T
Republics of Kalmykia and  mightbe clearlyillustrated by the
Dagestan. For example, accord-  wine-producingbusiness,which

48 JThe Bussia Corpovate Word I RPN

apaon pyGitci. ANAIONIMIIC  CTBCHIOM BHIOACII! coTb Tpit
QNG 1y OCTATHIGIX TIPCA-  BO3MOKIILIX BHIXOAA 13 Taxoif
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as it will take years to restore
the yineyards destroyed by the
unprecedented frost. Indeed, all
these negative trends have put
many previously flourishing

pe of this damage,
if the right

i ace ot

quickly,” he added. “Besides, the.
expected warming of weather

cavol] oTpacat, s KoneHoRD
notpeGirtens, Bo-liepsbix, yie

yaacTHIKOl
BomTexcii <nanmka Goross,
DETYIATOPA OTPACIH, B il

blIiKa — OIS~

to restore plants can also help

acio,
e Gyaerocrputiscmurr

tablebankruptcics. Most notably;

Toss of harvest in our region.”

o HeM-

I KoHCIX 10~
Tpelirrecit — aro newmyessiii
Poct B ofbese npouaBoACTEY

ke

maostly be felt by agro compa-
nies. There are three possible
solutions to this problem facing
the domestic wine industry; all

meeting, Prime Minister Viadimir
Putin instructed profile minis
tries an 10 keey

HexsaTki i

NpIIARKX MATASIHOR.
Bropoii nossoanii cuenapui
Guaneea

p
theadyerse weather conditions

TpoAYKIIL

Kownvermpy crosmmunyio-
1 epoeli obacTH cHTyaIo,
Anexcaip Traes, rnasa K

of which do not bode well for CHOMUTCH K TOMY, 470 4ACTH D= HOKADCKOTO Kpas, ONONO 13 -
of their products trol. “Every tob P pernonion Poccs et uto
Firstlyitisnow absolutelyobvi- - done should be done, and very Pescpas» 1 By paitce,  1mp
ous that there will be adeficitin  fast, Therefore, Imquc:l \,uu all BBCCTI y
atrend ofyoutop DBUHOK.  KpeTibii, i CBOTITCS K TOMY, 10
that JlloRdscl incleigiog-lsonhowto fstore dciioyed TIOCAEACTRIE HaNHOTO Wara —  YPOsKait b TeKYIIeM FoAY Horas

wine imports to compensate
the deficits in the future The

houses,
companics that have suffered

Ot peaTbiyIo YIposy HoTepi.

erbia

ages some winemakers tapping
their reserves of wines carlier

from »
Anastasia Korotenlko 100k part
in the translation of this text from

‘meet their contract obligations

y 0
Konesumx noTpedieseli omuzact
NpUATHOC BpCNAPOROACHI,
Tocacannii cuenapni, naiGo-

npu-
I5ITh IPANOTHL If TN
epi», - Ao, «Omaenoe
HOTeILICIIIC 1 MEpbI 10 BOCCTa-
howerto pactermi ovoryT

andother ies The
effectof this policy s dualisticin
nature, becausc, if the
such ‘Special wines' will not be
at skyshigh levels, then every:
customer would get access (o
Lt

TRUST MANAGEMENT

by «Zerich Capital Management» Investment Company, JSC,
‘combines allthe best Hedge Funds' traditions

hoTepit ypoast B kpac-

Banepuas copemamic npa-
BiTeTbCTR,  TOCHCHHOC
ALOPMATHHIA XOAOTAN 1 1X
nocaeACTRUSM AT CTpaIH,

thirdncgative scenario, whichis

edge” and “master”

for a relat

1 oM oG T
the government

regulator, wine producers and
consumers — will be the incvi-

¥ vsoor

I Experionced managers

3 Unprecedented transparence of management: th cient has an
abiy o track the deals onine

pesbep-
sunierp PO Braunsip [yrus
a1 pARopy e npoiTB
MUIHCTEPCTEM 1 BEAOMCTEAN,
OTBeNAIONIIN 3a MOHHTOPH
AKBIAIO ToCTexCTH AHOGH
I, a TaKe pyKoBoMITETAN

tably growth in
production of low-quality or

10min,

commennng on these
negative trends,  Alexander
‘Tkachyoy; the governor of the
Krasnodar Region, one of the

Do you want to participate?
+7(495) 737-6

More info at wiw zerichru

93 (ext. 39

insouthern Russia, noted that
theexperts were very scriousin
their calculations of the dam-
age donc, which means this
year's crop harvests ate under
real threat of destruction. “Of
course, today;

s s (LB} - 3 ocpupcran

ccrananss RoncaiTahh demammoca NIT?-0A359.000100 or 27122000 r

Yllepux
wa npasax pexnawsi

npustruit, «JIpony ac noxroro-

BITH HPEATOACHI O TOM, U4TO
eobxomno Gyser ceats o-

BoCCTaNOBHTS paspymCHIbl
Ko pons, HocTpazasm
OGeKTH HIPACTPYKTYPH 11
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Interior Ministry suspects fraud in
purchase of a Trade Mission building

7;9 Russian Interior Ministry has suspected fraudulent practice in Renova'
Group’s acquisition of the Hungarian Trade Mission's building in Moscow.
According 1o the police, the property was sold more expensive than the

& | big surprise for him. “No official charges have been filed yet and I will be
very surprised if any is filed at all.

MBA M3y4aeT CAGAKY PEHOBEI IO TIOKYIIKE
TOPTTIPEACTBA HA MMPEAMET MOIIEHHUYECTBA

Bl PO TK «Perosas & npn
Snanun Toprosoro npeacTasuTenscrsa Benrpun 8 Mocae. Mo aarnom MBS,
370 3aHMe BbIN0 NPOAAHO B HECKONBKO Pa3 AOPOXKE, YEM 3a HErO 3aNNaTHNA KOMNAHHA, YeM 3Ta CAENKE W NpuBneKana K cebe
BHUMaHHE (HCKaNBHbIX OpraHos. KoMMEHTUPYS AaHHyIo CHTyaumio, TK «PeHoBas coobuuna, 4To NoC/e NPOBEpKH Npasooxpa-
HUTE bHbIE OpraHbi PETEH3Mi K KOMNaHWH He IpeAbABTH, a cam riasa [K BukTop BekcensGepr aseu, 4to so3byxaeHue no
RaHHOMY NI0BOAY YrONIOBHOTO AENI0 NPOTHB KOMNaHHK GyAET AnA Hero GonbuwOH «fleno noka ve
W A CHALHO YAWBAIOC, €CAH OHO BYAET BO3BYHACHON.

Average growth rate of elite subur
prices to reach 12% in 2012

he gross annual growth in prices of elite Moscow suburban house:
will average 10-12% in 2012, provided ‘the world economy will not
once again be decapitated by another bout of financial meltdown,’ real

in 3800-400sqm houses with 20-30 acres of land worth $1min-$2min.
Nadezhda Kot, the head of sales at MSIR, noted a slow, but steady expan-
sion of the geography of elite Moscow suburban properties. If 5-7 years
ago, this term referred only to the objects on the Rublyovo-Uspensky
highway, but today houses in this area now account for only 50% of
these assets

TeMIIbl POCTA LIEH HA SAUTHBIE KOTTEAXM MOTYT
cocTaBuUTh 12% B 2012 roay

Pocruen wa smammoe wunve s i moxer gocTiib 10~12% 8 2012r. npu yenosuw, 4to
€MUPOBYIO KOHOMMKY CHOBA HE HAKPORT OUEDEAHO MPHCTYN HUHAHCOBOR NMXOPAAKHS, COFNACHD ArEHTCTBY HERBMKHMOCTH
Moscow Sotheby's Realty (MSIR).  cnpocom He ganee 20—30km o1
MKA/L kotremxasie nocenn. K npumepy, 8 2011r. Gonbue acero, AoMa nnowagLio

C 3emenbHEMM yuacTKaMy niowaasio o1 20 A0 30 COTOK CTOMMOCTbIO § 1MaH—S2mn. [nasa oraena MSIR no T
Hagexaa Kor, otmetuna Ho BepHoe reorpadmm anuTHOrO Ecn

i B R 1 A RS 1 AP 1 AT s T M S0 A7 G e o
Hanpasneuy coctasnsioT nuLb 50%.

[ 52 JThe Russia Covporate Worb Ll
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T M coBiTus 10K HEABMXMMOCTH

-estate assets under
Ion in Moscow exceeds 1 trillion rubles

otal volume of real-estate properties under construction in Moscow
& the end of 2011 amounted to 1.13trIn rubles, and the main task fac-
[ling the city's construction and development department is to reduce
this volume several times in the coming years, Marat Khusnullin, the
deputy city mayor overseeing urban development policies, said at a
February meeting of the city cabinet. The bureaucrat also put the total
value of completed construction in 2011 at 365bin rubles and the gross
of delivered real-estate facilities at 655bin rubles. “The goal this year
is develop objects estimated at 108bln rubles. Most importantly, new
urban facilities will be built in Moscow only in places, where they will
not pose hindrance to the free flow of traffic.”

O6beM HE3ABEPILIEHHOTO CTPOUTEABCTBA
B MockBe cocTaBuA 6onree 1TpAH pybaen

‘yumapHii o6ven TGOS0 Mockse na Koweu

2011r. cocrasun 1,13rpan py6. Me cTouT 3anaua & Aiwme roel 8 HeCkonbKO
T e TS T G SET o O ICH S 2B ) o ) o i 6 e s 1
M3pa MOCKBbI N0 BONPOCAM rPAROCTPONTE IHOM MONMTHKA M CTPOHTENBCTBY Mapar XycHyn/uH. Mo nanHbiM uMHOB-
HWKa, 0Bas CTOWMOCTb 3aBepuIeHHOrO CTpOUTENsCTB B 2011r. CocTasuna 365MAPA Py6., a CTOMMOCTL 06beKTOs
cocrasuna 655mapa py6. «B 3T0M roay TpebyioT ocMbiCneHuA obbexTs Ha 108MApA Py6», — cOOGLIMA 3amMMIpa.
XyCHynnuw Takxe 40628, 4To 06beKTsl 8 MOCKBE GyAyT CTPOHTBCS TONBKO TaM, rae He GyAyT MewaTs caoboaHoMy
RBUKEHHIO TPAHCNOPT,

Crmpodre fan cefin

Mapr 2012 - RIS EQ



News & Events

Moscow Ritz Carlton owners eyeing
the acquisition of the neighboring National Hotel

It seems Moscow's legendary National Hotel, which only changed its
unershipast Decembar, may soon become an objectofsale agan
g 1 ik aport, St Finanos Gt sty o
Holding, which is wner of National Hotel that s listed
among the nation's objocts o historal and srchitecturl herfage,
have received a lucrative offer from the investment company, Verny
Kapia, the owners of the lusury Moscow Fitz Garton Hotel 6n thlr
s ercinandh @[ bel o B b sEAE R
675bin rut which the hotel was
e P cmy Hall at an auction in 2011

AN ORJECT OF CONSTANT $ALE

OELLUT fII](Il]MNII]h HYNAH-NPOSAMH

Bnapenbubi rocTuuyb Ritz Carlton nonoxunn
rna3 Ha cocefHui otenb Haumonans

Toxoxe, nereHAapHbIi MOCKORCKAT 0Tenb ¢HalHoHaNY, TONBKO UTO
CHSHUBLIWF X034 8 JEKAGPe TPOLLTOTO (OB, MONT CHoRa Crar
M KynIH-TPOAZKH. COFAGCHO HETOHHKAM, KOMNaHH «CMapT
\‘Dmﬁm Tpynn», sxomsuas & [K «But», KOTOpas CeronHs AsnAeTCA
M CAUHONUHEIM XO3AMHOM OTens «HaUMOKabs, NPH3HAHHOTO

PHHECKOTO U apXMTEKTYPHOTO Hacneus Poccu, nony-

HWNa BBITOAHOR NIPEANOXEHHE OT HHBECTKOMNAHH «BepHit kanuTans,
sn1azenbubl MOCKoBCKO# rocTHHMuw Ritz Carlton o csoei roTosHocTH

me 495)16
5 pa:«MeuAele peKnaMh reklama@trcw.ru
< —

Moscow Hotel’s capital renovation will require
over 16bin rubles of investments

The investmant needed for the econstruction ofthe Moscaw Hotel
sstimated at 16.2Lin rules, Goarl Kotanjian, the CEO of
o company, said at a February press conf

pening the frst phisem the hotel, which comprises

a shopping mall, underground parking, an administrative center and

tthotel. The second part will beapnnnd in 2013 The recon

185,500qm, mixed-use

hotel, 46 residences,

sidential apartments, shopping center,
offi

nt hotel with 79
s A offices and parking for 717 c:

ntion hall,

CroumocTb pekoHCTpyKuyum otens Mockea
ouenusaetca B 6onee 16mnpa py6neit

O e BHHCOB KN BEEKOCT IO TOCTHI

P FochebAR! Kopan mmAGT ToptOSpO AP0,
e DR, TR T ST

Pz o
mapTaMeTo8 Toprom T an, ocpcsi knacca A

" napn(rz»a»«a 717 Mawmrior
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Moscow’s Transstroybank in the near future
plans to build 20 hotels across Russia

eaking in February at the opening ceremony of the Courtyard
Wapor totl n sk Transsroybank President Felr Chitpakhovan
wi

0 Mot ehain. T bak 3 the ownor and o
room Irkutsk hotel that was built at the cost of 45min euros. Austrian
Erste Bank also helped bankroll the project. “We intend to open about
3-4 hotels per year. For example, in 2012, we pian to begin the construc-
tion of hotels in Nizhny Novgorod and Omsk, and later in Kemerovo,
Rostov, Almetyevsk and Nizhnekamsk,” he said

AHBEPCHOHRALHA EHINECA

noctpouts 20 oTenei no Bcei Poccun
C

" un, uto
on nrasupyer nocroouTs 8 Potcmm 20 20 oreneh s Koonepaww ¢ cemvio
Mart 6yay

St. Petersburg’s Talion Hotel to undergo pre-sale
preparation under Marriott management
Alexander Ebralidze, the president and co-owner of the St. Petersburg-
based Talion Imperial Hotel, plans to ask Marrioft o help manage his
prime asset. This step, according to experts, will help the owner, who
has placed the hotel on sale, to profitably sell it, since such a move

ers. The hotel has 89 rooms, 49 of which are standard, while the rest
belong 1o rooms of increased comfort. In February, it was reported
that negotiations were going on between Ebre Marriott on
the asset's management, but there has been no announcement on
the outcome.

ASSET'S (APITALIZATION OOST

YREAKVEHHE HANHTAAHIAUHH OELLHTA

Murepckuii Tanvox NpoiAeT NpeanpoaaxHy
NOAroToBKY Nop ynpasnexuem Marriott

Anexcanap E6paniase cobnpaeTcs npHe/eds roCTHHHAHOMO onepaTopa
Marrott 4 ynpasenn CRow AeTLI A LT, COrRacHo c-
nepram, moer nomous E6paniade, sbicrasnwe

Hoi SroHG ORATS STOT NopTors Ta K TAKoh KO CHoCOGeN

i
5 4511 €8p0. B DHHAHCHPOBANAM TAKOKE YACTBOBAN ABCTPHACKNT Erste.
Bank. «Msi Hamepensi oTkpbisars o 3—4 rocruuus! 8 ro. K npumepy, s

2012r apyerca s crporTenscrsofoctums Hinciaw Hosrogone

. O 89 Homepauy, 49 u3
CTaHAAPTHbIMMH, OCTATbHbIe OTHOCATCA K HOMEPAM TIOBBILIEHHOR KaTero-
P KoMcbopTa. B chespane COOBLLAROCS, “TO WAYT NPEroBOSI MEXCY
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Putin and Khodorkovsky share a common view
on leqalization of 19908 privatization deals

Mymuy uRKDODRKOBGKUGRENWIED no sonpocy
neZumiMLzaNIUNLITZD RN DUBamU3aL UL

By Alex Freedmann Anexc pudmann
wo irreconcilable public  results of privatization of the Be  HeNpUMMDHMbE  CBOI YOERICHIA, HEOKII
figures, whose views on  Soviet state properties, which l nyGarIBC HTYPH, 9B HO 3ATOBODILTH O TOTOCOM
ways to develop Russia’s  hasgone down in the history of TOUKH SPEIIA OTHOCH- 110 BONPOCY 0 HEOGKOAMMOCTH

political and economic life in  world economy as one of the yerpoii wroros mpit-
the late 1990sand at carly 2000 OKONOMIYECKOIi  BaTHIAIIH COBETCKOI r0ccol-
weresodifferent that oneof them  ways of offloading government arsin Poccu  kowte 190X craemmiocts, poureuedt 6 ucro-

later, assets # asasie 2000-X TOXOB GBI Pitlo MHPOBOTi AKOHOMHKH Kak
for his stance, have unexpect- haslong been labeled ‘the big- nacro: wrooma o

edly found a common ground  gest daylight robbery of citizens X OKASQIACH B <MECTAX M KOPPYIILLIONHEIX C1IocoGon
onthe necessityof legalizingthe by their own government in He CTONh OTHATCHHNX> 3a  OT4YAACHA rOCaKTIBOB. Cpetit
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20th century;a reality that later  president of posterisis Russia, poceisti ganityio mponeaypy  uauane 2000-x. Pacxosere
. . t HSHIBAIOT «CAMbIM KPYIIBIM B TOYKAX 3pEHIA STHX aMOMIIL-
i ¥ ¥ andafloat . Oanbix rocno Hauana 2000-x
privatization’and  the 19905, and ¥ 520-pexes, (Hyrmn — HosowsGpambiit
fpost- npeaent
bt mmunist i APABIKIH Kak Poccin, ics yne
Putin, Russia’s current prime ? Poccuis i kath cTpany Hanasy nocie
minister and one of obvious  sharc of the countrys lucrative npoue. Gypiuix 1990-x, 1 Xozopxon-
odds-on favorite candidates  energy assets under his con- Pew waet o ummemmes  cxuii - poceniickuit npeanpi-
for the presidency, and his  trol - finally pentbep-y pe PO, o-  mmarers, fics o
archrival opponert, Mikhail in 2003, AUHOM I3 SIBHBIX KAIULATOR-  COMIIMPOBAT TBBHIYI0 0TI

wner I lash bet anopuTOR B MpESMAEHTH  aKTHBOB poceiiicKoiionepreTi
e e crpans Baagmmpe Tyruie, 101 cuoii KonTpozs) goctirza
W €50 BeHOM OmoHeNTe, 9K
Baaenbie Gunmeil nedsofi
Kopropawti «[Okocs Mixaiie

“The idea of reviewing the resulis of the privati-
zation deals was first elevated into public limelight
in 2005, when Khodorkovsky raised the issue in
an article, ‘The Left Turn-2’ from his Moscow Ma-
trosskaya Tishina prison.”

«Jlessifi NoBOPOT-2» M3 MocKoBCKo «Marpoc-

Corp, who repeatedly headed  one of the meetings between CKOM TULIMHBI».

the famous US. Forbesjournal’s  the president and titans of

list of richest Russians in the  the Russian capitalism in the X070PKOBCKOM, BOSIIABNBIIEN  MCAICHTOM 1 THTARAMI

carly 20005 Th Mmicox poceusin i KanTaHIMa
points of view of y 10 nepen o0

these ambitious gentlemen ~  ics with Putin over the latter’s HOTO AMEPHKAIICKOTO A€HOBOF0  BCTYIILI B OCTPYI0 HOCMHKY

Putin, then a newly elected  policies in the business sector ypuana Forbes Magazine 5 c [lyTinmsi oTwocutessio no-

The Russia Corporate World ==

~isthe only pro-

Russia, pro-business bilin-

gualjournal in the country,

which combines the best

practices in Russian and inter-

national journalism i reporting 4

keynal dglo mic 9 ; —is

and other business issues simul- tocan thenevs aboutyowr

taneously in English and Russian . £/ companiesandtheirs:

languag i e St g e,
- global investors and business

3 executi The rest depends
ubscribenow/atiantizcrisisirates! o onyou
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ey e i in Russia in 1995/
P® 6 HonGp spe 1995 200a
onts o b
oselgora conpanpepusme i) [ —
ammmm
8 nexadpn 1995 llknE WI 3AD «Marywa» (baKTeckn — Gank MEHATEN)

7 nexatps 1995 Ciganio (1eneps THK-BP)

28 peatpn 1995 Cyprymwedireras 12 HIO <Cypryiecpreraa (rapanr - OHGKCHMsane)
1ty 595 Hosoptenos s eposirn 2 265 HaBOpaGOHNRCKO MOPOKOE NapOxOACTeD (Hosou)
17 409698 1995 AO <Mesen= 00 <Pamrou»
7 R6KaGR 1995 MYpNaHGKO8 MOPCIGDe TapOXOACTEO 25 4125 3AO «Crarers (aktieckn — Gk MEHATEN)
V.
and the role of entreprencur-  call the ‘dishonored” oligarch NTHKH rocytapeTsa B cepe  HHKOAQ He npusHaBal ce6n
Dy - PO BHHOBHEN B
altercations, “the oil baron” by the Russian court of law for Gustteca b oGuteerne. Bo Bpess  eMy TAKKIX YIOIOBHBIX CTa-
sharply and directly criticized  serious economic crimes that 970t OCTPOIi MCKYCCHI <Hie-  THAX, CaMTAs cebs <KEPTBOIT
Putin in the presence of all  inflicted exceptionally huge N0/t Gapolts, b YaCTHOCTH,  TOAMTIECKolt penpeceiits 10X
Russian business leaders and  financial damages to the state noasomLT cee pesko wnpavo  pyKosoxctsom [lyria. B cnon
thewhole country,asthemeet- — treasury” It is against this bacl packpurikonath Myriia na  ouepesy, TyTuit mkorza e
ing was broadcast live by the  ground that the almost com- rragax Beex
media. This disputc between  plete convergence of these X KAITANon poceHiicKoro  1asbaTh ONaIbOro 0urap-
nation's ‘political leader’ and  archenemies' views on one of Guatteca i Becii CTPANE, TAK XA <MPCCTYINKOM, 3AKOHIO
‘potential _cconomic leader'  the most di in KaK Tpancin- cyzom P sa
a5 the post-Soviet POBATOCH IPAMBIM HHHPOM 10 COBEPUICHITbIE TAKKHE KON
as soon arrested after the  within the frameworks of the aextpontiin CMHL DT0T cliop — MitecKie panoniapy et
incident, and thereafter repeat-  Russian presidential election MY <HOTHTINCCKIM i~ HAHCCHIHe YPOH TOCKA3Ne B
edly tried and then jailed for — campaigns is, indeed, very AEPOM> 1 <TIOTEHIMATLILIM — 0CO00 KPYIHBIX PasMepaxs.
4years. surprising. Even more amaz- oxomomrscckin mepos>  Tes yauBuTeBICe <nONTI
Since then, the opponents’ — ing s the fact that Putin, after Poccuu neda.
ways parted for good. For almost seven years, has added DL EI 6 SEID 5 Gy
example, ‘the oil baron never  his voice to the idea of legal cxopo M3 CaMbiX ot
plended guilty to the grave tion of the 19905’ fraudulent o GuuT ApecTOBAI, @ 3ATEM  BOMPOCOB B IKOHOMIKE OCT-
charges  brought  privatization results, a_pro- BB MHOTOKPATIO OCYAACH  COBETCKOIi POCCHN B paKax
:gmm( him, considering him-  posal that is very unpopular A CPOK B OGMICI CHOKHOCTI  IWAYILeii HpesHAeHTCKOf Kan-
sclf‘avictim of political repres- — among the Russian business B 14 et nain. A Tounee, Kax Ty
sion’orchestrated by Putin. On  titans, the chief beneficiaries C TeX 0P MyTH ONTIONCH-  CHYCTA NONTH CeMb 7CT, MpHCO-
the other hand, Putin never  of privatiza- cenmaC K e oe it
misses any opportunity to tion deals. K mpinepy, «redyranoii Gapon>  cpesu TTaion poceiiickoro
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The crux of s I
prosol s : uancea
oligarchs to ‘repent and atone UTOTOB HCHECTHO MPOBEACHNOIi  MATA B CTPANC TaK Ha3bIBaCH
It here that fi 8 1990-x o noKasm
thisidea of crimes OHTApXANI 34 ConepuICHIbe
of the 1990s" tra-  AccordingtoK y Cym et aKOHO-
ally more popularamong  the social and. MItCCKIe IpecTyCHI>
the national Hanowumny, 410 samas crpa- o aermiio Xonopioscxo-
patriots and some cconomists  zation can be restored simply; e, TPAUIONIO NONYIAPIAS 1O, HADYLICHHYIO COWATbHO-
with socio-liberal views, such  without usingany of the com- | cpei OCHOBHAX JO3YIITOB KOM-  IKOHOMITICCKYI0 CIIPABCATNBOCTS
as Sergei Glazyev and Grigory syimicro, pn iy BOC:
Yavlinsky, was first elevated by other experts or those that I HCKOTOPIIX SKOHOMICTOD ¢  CTaNOBITS TpOcTo 1 630 BCAKIX
into public limelight in 2005, hadalreadybeenusedinother | COMNAIbHO-THOEPATBHBIMI  CHOANbIX paCHCTHBIX GODMY.T,
when Khodorkovsky raised the  countries, notably the Great Borza, Takix Kax CCpreii  MPOLIArACNBX APy I KCrIep-
issuc in his article, titled, “The  Britain (see below). In other Toasven n Tpiropii STumickii,  Tavit i yAe Hemossopansiin
Left Turn-2' from Matrosskaya  words, the oligarch sces legal- B ApYTHX CTpaaX, b HacTHOCTH
Tishina, the famous Moscow  ization of deals | ¢ ¥  xora B (v mie).
prison. In the publication, asapact,a form of‘new social |  onatbii OMFApX 03By LA ce  JLpYTIIN CI0BAMM, OB BHANT
which was far too generously  contract'inthecconomywhich | emte n 20055, b cratbe «/Tenbiil  IeTTHMIISALIIO Kk pesy TBTaT

i i (0 ey Gt heugnedhe(ween the 10B0pOT-2> 113 <MaTpOCCKOli  OCMHCTEIHOTO MaKTa, CBOCro
ideas’ for a notable flag bearer — government, as the legal rep- T, Batoit nys; poa <tonoro ofiuccrnerioro
of the Russian oligarchic capi-  resentative of T e Goraroi orosopas

talism, the dishonored “oil  the owners of the enterprises 15 APKOTO NPEACTABITCIA  JOKCH GbiTh NOMIICAI MEAY

baron’ offered, amongst other  bought via privatization. OTHTADXII ICBHNI WACSMH,  POCCHIICKIN T0CY aPETBOM, Kak
measures for improving the G inthe peIoRILT obuectsa, it
country’s investment climate,  oligatch’s opinion, are meant CPEIIT MPOIX MCp 10 YTY4-  cOGCTRCIIMKANI NpCATpHATIY,
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to create a fertile maneuver-
ing ground for people, who
want to avoid the payment
of lawful taxes, “This is why
beneficiaries of privatization
d ould simply return
to the treasury the revenues
gencrated by privatized com:
panies in their f o of
their ownership or manage
ment” he noted. “Companies
that plan to continuc to oper
ate in Russia should sign on
to this pact, and in doing so,
they should be guided by the
indisputable principle thatitis
better for them to give a part
ol their companics today than

Gl prazeacn «10xocas
PUSHBACT K TaK HaskibaeMoil
ewsrxoii opyes nepecyo
TP HTOTOB CAMBIX OLHOSHO
HpOBCACHILIX CayHaACE NI
sausawnn. Buctynas nepex
wnenasn Poccuiickoro comosa
HPOMBILLICHIHKOR 1t e
npummaTencii, mienyesoro
B HAPOJLE «OIHTAPXHIECKIN
npodeoiozons, on  mpea
SOKIL SAKPHITE BONPOC O
<neuccthoii> npusaTIALI
M BCAKIIX QYKILIONaX >, 1 Tex
canbi aadmKCHpORaTY it
CToTY I0pHIECKOTO CTaTyCA
OTUYAACHILIX 10 HEPLHOY

e

IeHaM aKTHBO 1

0 lose everything ©OmMOITOw.”  Out-of-favor beingled 1o court BnaTL
hc added, probably drawing Z Hexoeii cymH
own heartbreaking Hazora, <910 ROTKEH GHT
experience of losing control  tion, a sort of a special tax on upioGpererax y npamiTenicTia G0 pasonil B3noc, AHGO
over Yukos, his ‘pet project,  these companies, to the gov- nyTe npHBaTI3AL ee 4T0-10 TaKOE, 10 HYKIIO
and later have to watch its  erment. “This could be cither CAOKIbIE CXeNb, HONHEIIo  HAX ST HoAyMaTh. 5 ay¥aio,
state-controlled  bankruptcy  a single, one-time payment, or OTHTAPXA, COMTAIOT GTATOMATHYI0  ITO  OGUICCTEO B HETON, 1t
behind bars. some other forms of compen HOBY LA NHEBPA Te, KIOXOYeT  peApUIINATE b Kl Kace
sation that have to be worked p RoxIH GBTE
The key highlights out. But I think, the socictyasa Hazoron. <A noTomy Genedmmtapet B 1IEPBYIO OYEpCLh B
of Putin’s proposal ‘whole, and business leaders, in oM.
Unlike the radical calls from  particular, should be intcrested BepHyTh B Kasy bpysky npu-  Tlo cionay Tlyriia, ator
lefiist politicians, Putin, justlike i such a mar 0 Ken 103B0HTS 06
30 epBAL TO BIACII L CHEUHTE OGUIECTBCNIYIO -
“Even more amazing is the fact that Putin has yupascins. Bitaiec, KOTopuil  THTHAMHOCTS CAMOTO HHCTIE

added his voice to the idea of legalization of the

«Ewe 6onee yausutensHo 1o, uto MyTun npuco-
CeAMNCS K He OueHb NONyNAPHOH CPEAM TUTAHOB
POCCHICKOTO BM3HECT MAEE NETHTHMM3ALMM HTO-
TOB HeNecTHO MpoBedeHHoiM B 1990-x NPUBaTH-
3aum».

19905’ fraudulent privatization results, a pro-
posal that is very unpopular among the Russian
business titans.”

theex-Yukosowner, favorsthe  According to Putin, this step
so-called softvariant'of revision  will provide public legitimacy cobupacrest

e paGoTam,  TyTa uacTioii cofcTaenmoCTI

of the results of the most odi-  for the private property insti- 5 Pocci, 10uken 0T Ha it O0ICCTRENHOE foBepie
ously execuied cases o prva- _ utlon and esiore pubic st Taxoit kT, pyKosoxcTByscs Guaiecy, umase Poccus e
tization. Thus, addressing the cRussia CMOAET pashHBATH COBpENEN-
members of Russian Union of ~ will not be ahlc to develop JIyle OTAATH CCTOA YACTD, Y10 PHOMIYI0 FKONOMIIKY, 1,
Entreprencursand Industrialists, modern  market — cconomy, e TI0TEpA Bee SABTPas, — 01 TeM Goiee, CO3AATh 510pOBOE
often referred toin the country and by extrapolation, create a METILT O, 0 Beeii BIAIMOCTH, | TpaAancKoe o6mecTso. «Mst
s the ‘oligarchs’ labor union,  healthy civil socicty. “We need OIHpasCh 1 COGCTBEINb e ORI IPAMO CKASATD, 410
Putin proposed closing the toop y tha . i epiti y 5 ofmectse
issue of ‘fraudulent privatiza- ere extee i

on, private prop- crey, K
legal purity of the new owner- ety in the society today has mHeTHTYTY camoli wacTioit
ship status of privatized assets  its roots not only in the Soviet CyTs npeanoxenus MytuHa  codersentoctn  kopenutes
afier their proprictors pay a  past, butalso in what occurred B OTIHYIE OT PATHKAIBHKX  HE TOABKO B COBETCKOM 11p0-
certain amount compensa-  inthe 19905, when the essence upmssnon acauy, [IyTiiL, Kak  ULTOM, 1O 1 B TOM, *TO IpOMC-

[60[The Russia Covporate Worh AR}



of business wasunderstood s The essence of Labor gov- xom0 5 1990-c, korza cyrs  Cyrs crpaterim aciiGopn-

a simple sharing of the state crnment’s strategy was that Gusneca nep nach

pie” it obliged the beneficiaries K POCTONY ACERY TocyAap-  Gerediapon <teriepexoii
However, it is necessary to  of Thatcher's privatizations to CTBINOTO NHpora>. NPUBATHSAINN>  SATIATHTE

notethat neither Khodorkovsky,  pay a one-time fee, the size of OfaKo HYKHO OTNCTITS, WT0  emHOpasOBHii c6op, pasmep

nor Putin is the pioncering  which was defined by a spe- 1 Xozopronckuit, n TTyn KoTOpOro Ghit onpeneet 1o
author of these mechanisms ~ cial formula. Thus, to define SABIAIOTCA NEPBONPOXOTIANI  crieranbHoii opy-ic. Yo~
for resolving the problems of —‘the real market cost of pri 110 JQUIOMY 1YTH DASPEMCItA Ol ONPEACINTD €HACTOAMLYIO
distorted or quasi-legal acqui-  tized assets, the c

itions of statcasscts. Likc other — subtracted the average net oTayAReH rocaK npo-
authors, these gentlemensimply  profit for the first four years mawtii, 1yKH0 GBLT0 BhICCTS
suggested theuscof time-tested — of company’s posses HCHBITANIbIIE MHPOBOIi OMBIT  CPEAIION YHCTYIO NPHGHLTH 32
lobal experiences in solving  the new proprietor o m= pemcnits nofoGHIX MpoGies  mepssic 4 rofa ce BratCHIs
imilar problems in world’s company’s gross BeayII HOBIM COGCTBEIIIKOM 110~
leading economies, notably,  then multiplied the .emlmm Hanp l\lcp, HOBOMSGPANHOC  C1e MPHBATILSAINIL, A NOTOM
the Great Britain. For cxample,  sum by a special P/E factor, pasiTen- yuenyio cy
UK Prime Minister Tony Blair’s ~ defined as the ratio of com- croo Town Baopa o 19976y wa cpemmii A1 orpact
newly clected Labor govern- — pany's its Takyio. 1
ment in 1997 successfully profit. This wassetat 9.3 bya upmmm s nenpassenns  P/E — otwomenite xamirami
used such strategy to rectify special law. Then the owner «CONMANBHO-DKOHOMINECKOI  3AIIH KOMIAHII K IPHEBLTH —
the'social and economicinjus-  was required to pay a special uccnpanul‘lmnmm:mn\‘lnumm'l KOTOpHIii 3aKON MPUpABIAT K
tices'done by the Conscrvatives' — tax at the rate of 23% on the upnmncmmmu:uuu-pnampu» 9,3. 3aTem ¢ pasuiLL MEKILY
“Thatcher's the com- npit ii> 1t
privatizations' that transferred — pany's ‘real’ and ‘sale’ prices npuBATHSAL, m-w.mumm MO KOMIaIINA 101K G-
the most profitable of British  during privatization. camie n
enterpriscs into privatc hands  The British call this kind TOCKODTOpAINH B SaCTHME YK CHEIMAT T HATOT T CTaDKS
inthe 19805 of taxation ‘a windfall tax, 5 1980-c. 523%.

Vichopaaiass o Tenedponam (ranosoi odpue & - Mockee):

+7 (495) 981-10-10
WWw.cpcr.ru 980-10-90
e-mail: cpcr@cper.ru -2

+7 (495) 981-10-00
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il major Sbncft, onc of the state’s key asscs sold via a loan-or-

which, translated into Russian,  Experts are not very

means as “unexpected good  OPfimistic over the idea

luck tax” or “tax on unex-  However, experts and titans

pected happiness.” Such top  of Russian capitalism, who had

UK corportions as Brtsh _andsill v lotatskcinthe
y, British

e auction in 19905/
I -CuGHaemte, o0t 16 20canmion Hpodai 8 cnosoanes ayuonsy 1990-3 20900

assamn Ta- B obueil croAuOCTI, KOpOTED-

Bpuranus
Koil B HA10roob0Kenis
Windfall Tax, uto b nepeso-  $8wapa
2 na pycexn

e

aHasact <

“Experts and titans of Russian capitalism, who
had and still have a lot at stake in the 1990s pri-
vatization or its results, are not exuding optimism

over the calls o review the results of the privati-
zation deals.”

Gas, Centrica and many oth-  are not exuding optimism over

ers, which have successfully — the successful realization of the

undergone v “tax

clearance” procedure from  zationdealsorover the possibility

the fallacies of Thatcher's —thattheauthorsofthisriskyidea
can

J0r 1a eIy yAatys  ONTAMAIMG MGTO CPeaM
wan <cayuai axcnepros
cuacrbes. Tpinepasin Gpirraii-  OUHaKo SKeNCPT I THTANb

KX Ko

i, NPOMEANNX  POCCHIICKOT. KaMTAMING,

«DKCNIePTSI M TUTaHB POCCHICKOTO KANMTANM3MA,
MMEBLIME M elUie HMEIOLIME PAMbIE OTHOLIEHHS K
POCCHICKOH NPUBATM3ALMM MM €e MNOAAM, He
rOpSIT BONBWMM ONTUMU3IMOM OTHOCHTENILHO BO-
NIOLEHHS B XH3HE NPU3bIBOB NEPECMOTPETS UTO-
M NpUBATM3ALMMY.

Ty HPONCAYPY «HATOTOBOTO  UMCBIINC 1 CHIC HMEIOMHUC
OUMIeHHS> OT OTpeIIHOCTEli  IPAMBIE OTHOIEHIA K poc-

serve asan rilliant
example for the Russian case,  financial success similar to that
as the British Royal Treasury of the British government in
received over $8bin from this  the 1980s. Indeed, a majority of
exercise. Russian experts simply see such

p , cniicxoit wan
MOTYT NOCIYANTS TAKH 0K0- €€ ILI0LaN, He TOpAT Gotbunin
sorunw, kax British Telecom,  onusuason otnocnteabio
British Energy, British Gas,  yenem Bonomenis
Centrica i MHOKCCTBO APYTHX. HOi CTPATCTHH B XKH3HE
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callsandsimilarstatementstoday
asapartof the presidential el
tion hetoric.

Onc of these personalitics is
Anatoly Chubais, the chairman

whose results did not satisfy
the majority of citizens in the
country, isgood. But peopleare
mostly concerned that it could
enduplikeall other good initia-

WA BOAMOKHOCTH A0 TEC
WHATOpANI ACH GccTs-
wero yenesa, anazornunoro
Bpuramm.  Boxpuimcrso
aKCIepros mpocro cuaT

Mirann llpnxnpnn, eme o
Kaniat B pes .5
oTme 0T cBoCTo OMMONeHTA
T

tivesof which, ceromis  nony. i Aulmutpumum

Cory wactbio K npean-

(he country and beyond as ‘the  Victor Chernomyrd ACHTCKIM BHIGOpaM. KOCHTS BCI0 IPABOBYIO OCTH
icologist and father of raudu-  wanis to do something better OJ1ii 13 HIX — 5T0 MPEACE-  COBPEMCHHORD. poccuiicoro

Jeot Rt has  foritscitizens, but, for one re <Pocanos  Gustieca. «ITpuBatHsais 1

noted that the
calls by Putin, other politicians
and economists to compen-
sate the society for the unfairly

fail to reach the sct targets
Only time will show whose
ideas or schemes on revision

Anaromuit UyGaiic, wsnectiiii
Kak «ieoor  oTeit poccicioii

90-¢c romu ocymecraanach
10 cymecTBOBABICNY TOrz

SasBHBI, 4TO pENTOKenI
npesbepa yTiia, 1t apyris

B erpane y aa-
KOOMATEALCTRY, @ HOTOMY
HCPECMOTP CC ITOrOR MOKCT

goal of legalizing the deals will but HpHBCCTI K paspy Beex
simply not work in Russia. “Itis  can only hope that all the pro- B crpanc
P il [a nesectiyio " Beex npes-

¥ through cuensio mpRATH, MpOTANILIX depes
nesses The compensationsums from all sides, an the cxsting Gyer peaniaonao. «VaKOMNTL  Sai0roBBIe ayKIMONH Gostee

cannotimprove Russian people’s
atitude towards

legal base of the legitimacy of

pUBATHAIIIO KoMTeHCAIeiT
o Guatic Ha-

its participants, and above all,
the present legal and owner-
ship statuses of the privatized
propertics,” he added. “This
amount

s will not be sacrificed at the

altar of irresponsible populist
calls and political expedience
of public figuresand statesmen

‘moneyone takesaway from the
oligarchs, it will always turn out
to be much less than they have
earned on these assets”

il Prokhorov, another
T B
presidency,unlike hisoppo-
nent Putin, has called against

undermining the current
Iegal basisofmodern Russian
businesses “Privatizationin
the 1990 was carricd out
according to the legisla-
n that cxist uss
atbarume This s why the
revision oftsresultscanlead
o the destruction of prop-
the

ertyownershiprightsin the
country and the legitimacy
of all the enterprises that
reacquired via privatiza-
nover 10 yearsago”
The proposed xdea o
take  concrete
1o legalize pn\‘zuutmn

2 R R March 2012

try to please the clectorate at
TS and by any means on

10T HHKAK He y1YHIIHT OTHO-
ienne: poceniickoro. Hapoxa
K IPUBATUSAINNL, K TEM, KTO B
YHACTBOBAT, H, TIABIOE, K

10 707 nazaz>.

Tates npunsTis yep 10
T A npEATIZAN,
AorH KOTOpOi HE HONpABIHCH
Goanummerny rparai - xo-
powas. Ho onacermis » oy,

noci. Kakie genprit ne orii-
Mail y O7HFApXOB, nOySHTCS

:m elections.

Tatyana Galushio took partin the
translation of ths text,

KOMMNEKCHE
NOrMCTIYE

CKl

I

o a
am0it coficraentocti 3apato-
!

@ HOBbLIE NOMMCTHUYECKHE CHCTEMbI

WE
PELUEHWA HA PhIHRE
BHYTPEHHIX NEPEBCAOK

Tofut ona e 3 3
KA BCC XOpOUIE HaIaIA
BAACTCI, KOTOPHIC, COrTACHO
Bunkropy Yepronspainy,ncera
XOTAT ACTATS BCe Aye AT
HApOAA, HO 110 KAKHN-TO NpH-
unaw Bee nonyuaces
Kak neerza. Unit wien
1 CXCMBI HOIMYT BECPX
NOKAKET TOBKO BpENS,
1o OcTaCTCA HAACATRCS,
410 Bce T MpeLoKeII
npoAyMAIT 20 KoMA 1 ¢
DasHbIX CTOPOI, H TO, 4TO
Bes CloAIBIAACA IpaR0-
bas Gasa sernTinmiocTis
pocenticioro Guancea e
Gyter nepenccena osepeaoli
KepTROlt nOMyCTEKIM
nIDI3HBAN 1 TOAHTIC-
cxoii neaccoobpasnoctis
OTACBIX FoCyLapeTBEIHAX
eateacii, crpexm -
Kayne osepei biibopon
nompasiThCs aCKTOpATY
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