The Russia Covporate Worldy

Highlighting Russia’s potential for investors
October 2010,
M BbusHec mup Poccum

JKypHan o noTteHuuane HoBou Poccuu

IN THIS EDITION/

B 3T0OM HOMepe:
Politics/Monntuka
Neo-democracy
Heo-aemokpatns
Report/Penoprax
Summer fires
JleTHne noxapbl
Finance/®uHaHch!
Business & politics
bBusHec u nonnTika
Economy/3KoHomuka

Globalisation

Imo6annzaumns 4 ‘
7
g »

©0 060

PROMT® The brains behind STP
"g“;;;;;‘;“g:;;;g“;ecc Global’s sparkling success @
ABwxKylune cuibl 6/1€CTALLMX

Ha pofHOM s3blke!

CranpapT coBpemeHHoi KoMnan

p——ree| | C1ex0B STP Global




&}

Homeparopexi Hopreoii

[Touemy na Bauiem KocTiome JOJBKHO CTOSTH
uyKoe ums’?







People/Jloan

Advertisers/Peknamoparenv

[Cr————)
Air Franc
l'uk ‘Hyatt Moscow
Am Gronp
ABGD Kuzminov Yarosiav Best Courier Co.
1 Seymour BSGV
Antyufeyev Grigory. @ U
Aven Petr. .58 MN. Diamond
Bedritsky Alexandes 35 Medvedev Dmitry Chrisbon Translations
A i Delivery
6 Myung-bak Lec 1 | Delo
Bogdanov Alexci . 0 1 58
Ceavon 44 Perrichenko Viadinir 5 Diamond Aero
FE A s Popper Karl Diamond Catering
Vi 30 Potanin Viadinir
I Putin Viadimir El Gaucho
Cren RSTU Einmarket
e e g Genatovale VIP Restaurant
Frolov Alexander 5 Selowly oenatey
Gorainov 63 Skokova Marina 6 ing
Grimsson R Olafur 47 Skurkh
Guriev Sergei. 58 Stolienberg i
inson Yakov. 58
LeKL Isenko Marina. -6
Ignatiey Sergei 58 vz
Khudainatov Eduard 56 Asin Yeveer
Kotashov Vasily sy Eppeny) 26
ey Zhuk Igor 32
31
Kudrin Ol 2 2

Companies/Komnaxuu

BCD.
Alfa Bank,
Deposit Insurance Agency .

ERGH

Norilsk Nickel
ovatek.
NYSE

Holiday

HoldsyInn Suschevsky Lesnaya

HSBC.
Hyund:

JKL
International Finance Corp.
Interros. B

Interros. - . m
Jones Lang Lasallc 62
JSFC Sistema 36

She

UraSib Bank.
VWXY.Z

World Bank Group

Yukos.

Al
Russian Nanotechnologies Corp.
rhank

b




Media wars against Kremlin foes highlight
lack of press freedom in Russia

ST i

© pepaxTopa

Editor’s Letter

MepuitHble BO/HbI POTHB «BParoB BAcTe»
NO/4EPKUBAIOT HECBOGOA1Y Npecchl B Poccun

by theway.a 6 p b
major media houses in recent e been running deva TH, peAoe Amemie AT oTeseCTennbX dexTpomix CMH 5
tating reports that carry the B e AT T i perop

well-orchestrated smear campaign’ against Moscow Mayor Yuri
Luzhkoy, who, as shown by recent developmenu. has obviously
fallen afoul of the Kremlin.
‘The big fat irony, however, is the fact that what these
portray nsational

nalism scoops’ were neither ‘new nor sensational
at least, to those, who arc keen observers Russian
events. For instance, the TV channels accused the

city’slucrative contracts to family members and
friends, ctc. But the mayor's foes have always
said one does not need to be an Einstein to
fathom the dircct link between the bil-
lions of wealth amassed by Luzhkov's
wifc, the only female billionaire in
Russia, and her husband’s high pro-
file political position. Indecd, both
high-profile opposition politicians
sucl ris Nemtsov and voc:
State Duma legislators, such as LDPR
Ieader Viadimir

wanarin npoTinn aiopa Mocikas I0pis JIykoa, Kotopaii, kax
TOKA3KBAIOT MOCHC/UHE COGBITI TIOMAT B CIHCOK HEYTOTHBIX
Kpeatmio nomrrinion.
'BoTbiast HPOWIIE B BCeM STOM apee 3aKTOACTES B TOM,
\_ 4TO U MPHCTATBNO CACTMIIX 52 coOBTIAMI B Poccim,
BCe, HTO <TIPOCHYBITHECS AKYIb MEpa> TPETOHOCITH KaK
| <HOBHIC H CCHCAIIONHbE PE3YTHTATH PaCCIEAORa
Gb110 <toBIN 1 C
pacc

o,
aunomttss. K npisiepy, antops
a0manli OGBHHILIH JIyKKOBA B KODYILULH  haopi-

Ko, Apy3eil 1 1p. OaKo HexpyTit
g sl
IO, STOGH HpoBCCTI NpAMYI0 1A~
,m (X1l MEIKILY OFPOMHEIM COCTORHHEN ero
Kelb, eQHCTRNON b CTpaIe Kewuub-
MILLIHADACPA, ¢ BHCOKIIN HOTHTHSCCKIN
cratycom cynpyra. B wactioctu, Taie
e oMoSIONE MO,
x Bopic Hesinos .
B tenyTaTh ToCAYMb, Kak Ttep
Baazmwnp Kupunoscinii,
oS o

KpacHopeui-

the mayor.

Itis worth noting that a press conference called by Nemtsov to
voice hisallegationsagainst Luzhkov, when he was still a Kremlin
fa TV channcls. Tt q

vorite,
is why these channels

TRy CX
HyioTyr orwerr

HoBBIM
Tor Kcy Herpit-
KACACMBN 15 MEAHIIOH KDUTHKI KACTs, 612 IpOHIHOPHPORAa
) Orciona P p ot

eremnnn.
10 pecc-Kondepenuns, cosvarnias Hese-
i ey

journlism Eanaticism now, and secondly, why is i that t i only
politicians that have fallen afoul of the Kremlin that have come
under their investigations, and finally, if such irrcfutable proofs
of the mayor’s ‘crimes’ were in their possessions, why did they
not release them to the public carlicr, in line with their primary
responsibility as the custodian of the public interests.

Itis clear to all who has orchestrated these media attacks, and
that it is definitely not the CEOs of those channels. This is why
to usc the media in this manner only helps further cement the
ugly impression of the absolute lack of press freedom in Russia
and, for these media excutives not to have forescen the nega

incurable myopia,

Teiex YD pHpob
TaroR Ry DRAACT i T, By TOTRS MRS, ST
racomsne» Kpea, CraoBc OGsex i x scencaoto
70 H0HEMY A€ He 0GHAPOTOBTH X AIBIIC, KAK  HOK0GACT He-
Sapciy CMHL, BHISIIN CBOI0 CTaBHYIO MHCCHIO B 3a1iTe
mepecon ofmectna?
THO SICHO, 'TO JUPIACDAMI STUX MeUHHBIX pasofia-
el AT, KOMEAIO, E DYKOBORITe TezeKanaon.
A i

noHO OTCYTCTBME CBOGOTH peccht B Pocci. UTo e KacacTes
pysosommeaeitomox CMIU, 1o ms ecnoconoors mpezsnzers
Y10 TCPIIDETAIIO 005X ACHCTB TOBOPT O -

e

lack of both Thisforces the
conclusion that these are not the types of media and press execu-

i
6. ofoux oporx BCCTE BISTTBIX

tives that Russia, which is currentl
needs in the 215t century. Russia, indeed, needs a de-facto and
de-juror fiee press, capable of acting as an independent watch-
dog, effecting real checks and balances on other arms of the
government (see our website — wuwwtrcwru, for the full version
of this editorial).

Christopher Kenneth/Kpucrocep Kerrier
Editor-in-Chief/[nasnoiit pedaxmop

Poceut e nyxs
ut Takie Meiinie pyKoBoMHTE .
(-10pC OB BCKTHBIIAS H He3aBIENMA Tpecc,

a0
G, GeCHpHCTpACTHBN CYAKCH B CHCTENIC <CCpRCK I MpoTiIBo-
BECOB> MEALY BCEMI BETBAMI BIACTH B CTPaE (NOYI GepCuto
dannozo wamepuara wovo npowumansy na caiime: wiww.rew ).
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2l Maior Events of the Month [N SaI04

Russian President Dmitry
Medvedev turns 45

PresidentDmitry Medvedey
wrned 45 on Sept. 14, However, there were:
nomajor publicactions planned for the day,
as the president prefetted to spend mark the
occasionina family circle in Sochi. The presi-
dent was congratulaed by colleagues and
heads of governments of forc

un\wnh\lnlqlw its

while others used the o up

resscs on biateral reations, FOF exarapic,
Ukrainian President Viktor Yanukovich presented Medvedev
‘with a model of the Victory Car, while German Chancellor
Angel Merkel

The state should become

the object and not the tool
for modernization

Speaking at the World Political
For mber

Shesbanl CEG G erman Gt
success of reforms in Russia calls for,
first and foremost, modernization of
theR

pressing issuc in Russa s

Should notbe the tool bt the object of mod-
Fnization I you ke the wrong (00l o the wrong machine,
you can never get the job vital to
use the right instrument, and by analogy, it i necessary to

is,but noted
ductivity of the intergovernmental dialog

Mpeaunaetty Poccuy AMuTtpuio
Meggepesy ncnontmnoch 45 net

that Rus

ia ought to learn from s history.”

Camoe rocynapcTso 10/XHO CTaTh
06BEKTOM, @ He MHCTPYMEHTOM
MO/IepHU3ALMN

Kn
(eHHIIIIKY K

@ Mepies kpove Terns

b B0 Teedbon

False start leads to registration

and deregistration
of the ‘Putin2012.rf" domain

‘The Federal Protection Service (FPS) has
‘withdrawn the applications for the registra
onsof ine domain namesinthe dfzone that
ccted with Prime Minister Viadimir
Putinwhichcanb -clcton -
paign programs, the agenc depart-
meht Lkt According 10 o) data the

£y

sites a5 ‘Putin2012.7, ‘Premier20121f, ‘Prul\c\lumlck.()l)

1f ‘Moscow-Putin-201 2., etc. “The FPS

offical egistation of dormains
Presdenti

for public Au[hun[l(\, includ-

\dministration, the Russian government,

ate Dun, Fedération Council and othet

S but docs not paricpate in preparaton and
he agency said.

®danbcral DT NpuBen K perncrpaunv
v aepervi M AOMeHa «nyTnH2012,
5 : 7

sare istiutions,
execution of election campaigns,

Pocert — 1o overtb.
10 HSBIEND 13 €€ HCTOpHII>.

State Duma’s LDPR
legislators offer to put

a special mark on convicted
bribe takers

SN e Igor Lebedey the head of the LDPR fac-
o tion in the S uma, and other pary
" ‘mber roposc

cial indelible |.nx| in 3 form of e et
rd for corruption, on
the back of bribe takers. paims. “Bribery

is becoming more and more _diverse.
Therefore, the presence of such a permanent ‘badge of
shame’ will tell people that such citizens have been con-
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The price of stabilization
of the North Caucasus

estimated at 600 bin rubles

Alexander Khloponin the depury
prime minierand Russian pesilenta

e North Caucasn Federal
Dhmu , has disclosed the castof proj

medatnormalztion o he e

ituation in the North Caucasus
region. “The estimated cost,in addition with private nvest
et isbout 600bin FublEs and realization of hese projects

‘orexample,
o astruchure Compies wil reauire about GOBIA robles”
Khloponin also announced that the plan to grant special state

Kparkas ceonxa  JRERTSERIINZEPVERL ]

New START ratification
antagonists are harming U.S.
security interests

Mikhail Margeloy, the chairman of the
Federation Councils Internationa
Comittee, has called the position of the
i foremon, Republcans.
tion o the new START agre

ity
Whshington aicgal
tion on the current state of Rus

al stage. For example,
for 2011.0verall
of

el
by 202
the regional GDP will each 77 egional budgers o doub
while the average salary willfse t0 23,000 rubles,
CTOMMOCTL NPOEKTOB
no cTabunnsaumn CesepHoro Kaskasa
ueHeHa 8600 mnpa pybneit

pesteep enllpesea POw Cencporanas-

1 Cemeprow Karaoe 1t corcicrno ero
Ipub e pras cywvi,  yerost
BTt MbeCTHLIR, CoCTanT Koo GUOVIDADYG,a pearit-
U HNCICHIL OCKTOR IRAICTC b GpRAee bpess,

that in
D inter-
nal tthe same time, Ma

ap:

of the Republicans to Russia, especially on issucs relating
Gisarmament Margelov added i raifcation Fequires the
SUPPOrtof ewo third votes of senators. “There is a probability
that the number of new START opponents could increase
after the US. midterm elections in November”

MpoTUBHUKM EaTVIQI/IKaI:I‘I/IVI HOBOro
Lorosopa o CHB pgeyicTsyioT 80 Bpea CLLA
D

o Kosaer, Cones eyt o escytpon
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v m\mlua,Hnm‘m(]mkamuwnm)m,hmr
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o
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Hanpinvep, 112 coara YKTYDB TV
K

Buecrecren

iftiac roTOBITCS

Haomimens

npexyexoTperto eaeieoxo1o GOsuppyG. Cora
woif rpaterin pasaimit Ceneprioro Kamicisa, 1

Gakarmies € Poccin,ocoderioro sopocast pasopyic
toga Mapretoms, wro 16w ror lorosop npous
e
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el International Affa

plomacy

Arctic Circle, Barents Sea and other geopolitical
ISsues on Ilussum tiplomacy’s September agenda

womajor international conferences - Global Policy Forum
T on world economy and global security, and a Forum fea-
turing the Arctic member states - wer 11\\(»1\g5cwr:|lk
ok place last month with the f
fan Ieadership and it foreign counterparts. Others
fthe Barents Sea between Russia

Norway;, the UN General Assembly meeting in New York, where
Lavro, the head of Russian delegation,

mm.ghuu Rusia’ commitment (o the Millennium Goals,

And diplomats defended their strategic intercsts a

well as sought
“photo cover
September

A Premier V. Putin (R) with Iceland President O, R Grimsson/ benefi y Here
Ipesvep 5. Liymian u Hpesuoerm Heaanous O.P.Ipusecon

W Fremier V. Puinand WHO Dir
Margarct Chan/
Tpesep BiTymusist Trasa BO3
Mapeapem ten

A premicr Putn (® ands, Korcan
President Lee Myung-bak/
Iipexvep Bltymun  lpesudenm
10 Kopeu I Men Bax

A Prosident D. Medvedev (1) and Chincse
President Hu Jintao,
oo u Lnaca KP.

'V Rusianand Polish EM . Laviov ) sunenao
L)a

d R Sikorsky/
s MILI P 1 Hawa
C.Tlaapoa u PCuwopokiii

Premier V. Putin (R) and Prince .
of Monaco Albert 11/
Ipe cnp Bilymios
it ionao Ao i
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ApkmuKa, Gajexueso Mope U gpyeue sonpochl
Ha CeAmAGpbCKoi nosecmke Poccuickoii gunnomamuu

e BUAHHC MCAYIAPOANHE Kompeperntuti — Mirpovoii
nommcxii opyM 10 roGabOoKoHOMITKE 1 Ge3-
! Y onaciiocti i1 DopyM APKTHYECKHX TOCYAApCTS — Gbinit
PO P KTONCHHX ULIOMATHICCKHX COOBTIE B POLION
MecAILe ¢ YHACTHEM PYKOBOACTSA POCCHI 1 €ro HitocTpaninix
Kouuter. Cpeti APYTHX BAKHBIX MEPONPISTIHi] = pasrpary
e MOPCKHX HpOCTPACTS B Baperieon Mope Mexay PO 1
Hopserueii, lenepansiiast Accambaes OOH b Huo-Hopke, pe
ks poceniicxoli aeneraiin s MIL Cepreit JTaspos eitte pas.
noxTgepT npuBepiKerocts PO [any THcatcicTis
HaoTiux i Apy X BCTPEsax pYKOBOACTHO POcCini i aiionatst
U1 CTDETETHYECKIHE MITEPEC CTPAIEL I HCKATH KOMITPO-
MICCH] € MeAVHADONBIL IATHEPAH A3 AOCTIKCIIA B3aHAO-

wortpoca. Tym o

Poccuiickoil dunoamu no ecesy wupy 6 cenmsipre.

(W

A President D. Medvedev and
Norwegian Premier . Stoltenbers/
Hpesudenm L Medszoes u Tpersep
Hopaczuu 1, Cmammeriip:

il

nd UN Sec-G
ran o Ximoon/
Luasa MHAPD Cepeeti aspos

sident D. Medvedey and E
Tibesioonm 2 vievocsea e e S om0 N

NN

Rusian M S Lavros @)

e ceR OO a1y

Premier V. Putin (k)
“and Isracli Defense Minister

et b
Tispain . b

Russian and Canadian FMs . Lavrov
and L Cannon/Fndees MIL P u Karades
C.JTawpoa ] Knnon
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I child of an Indian mid-
le- Hil

Tema Homepa: Ocobas nepcona [ PeANPMHAMATENLCTBO |

‘This was the turning point
h -

ot p

lucky when he was sent after

high school o read medicine

in Lugansk, Ukraine, in mid-

1990s. However, three things

happencd to change his parents’
a

for part time work were suc-
cessful, having landed a jobat
oneof Moscow restaurants on

ospekt Mira with a month-
Iy wage of $100. “From here

7

fession in medicine for their son.
First ofall after completing the

I moved to a
transportation company as a
manager and laer (0 a phar-

wwiyp Caitnyumm, pous-
Cranencit mniicroro
cpeaero Kacea, caTa, 41O
My KpyIHO n0BEI0, K0T B
1995 Guun ornpanseis noc;
OKOMMANIS KOAICKA YIITICS
ia Bpasa B yKpACKIH 10pOX
Jlyranck. Ojuako B jabiei
LM HIpOSOLTH Tpi COOBITIS,

€Tano e no cizas onxaun-
b voe oGpasosanie. TroGh
aifTI BMXOX M3 ClOAHBIC-
rocs QuHAICOBOTO TYIIKA, A
pem naiiri noapaGotxy n
Mocknes.

910 cTao nonopo
KTOM, KaK B TIHO A3, Tk

BIpodheCcCHORATLION Kapbepe
Calinyuma: noneii padorsi ¢

nyi-

ewty ponme-

yonc-year Russian lan- was in these it 0 eptite-npate. Bo-niepubix,
‘guage course, Sainudeen decided  firms that [earnt the basics of 2 Gotxy
to switch the rural Ukrainian and busi- pectoparon na Tpociiekre Mitpac
tion. ness expertise Calinyu e i <Barent
Normallogic would havedictated — that will later guide me into ¥ A nepeen s
amove o Kiev, the Ukrainian  building a cor- xa ‘ﬁ
B

“Initially, | was everything in my company,

as there were no secretary, no office, in fact,
all I had then was just a laptop.””

capital, but instcad he moved
to Moscow, which, as he put it
during a recent conversation
with TRCW  Editor-in-Chief,
has always been ‘a place with
the best opportuniies in the
post-Sor :

he second and third life-

poration with offices in several
countries within five years'
time,” Sainudcen said, recount-
ing his first experience in the
business world. After acquir-
ing the basic knowledge, he
decided to go into business as
asole
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c events hap-
pened while he was studying
in Russia, first of all, at the
renowned Moscow Medical

Institute,
where he finally graduated
as a medical doctor. “During
this time, my family’s hitherto

to get cheap
air tickets to and from India
and provision of other related
services at equally beat-down
prices. “It was the sparkling
success from this entrepre-
neurship that encouraged me
toincorporate a real company,
and this was how STP Global,

i BCe 110CTCO-
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the rubber
industry got a double-cdge hit
the rupee nosedived against
the dollar, while the cost of
one kilo of raw rubber fell
dramatically from 100 rupees
10 16 rupees,” he said. “This
put a scrious financial strain
on my parents; as a resul, it
became extremely difficult
for them to meet my educa-
tional expenditures, As an exit
from this financial hardship, I
decided to seek part time jobs
in Moscow”

tourism and placement, was
setup in Russia”

Initially, the company's
specialization  was
business scrvices, such as
providing support for for-
cign individuals and com-
panies trying to incorporate
companics, secure required
official licenses for licensable
services and helping Indian
students gain admissions

5
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-+ “Initially, 1 was cverything in
my company, as there were
no sccretary, no office, in
fact, all 1 had then was just
4 laptop. But despite these

¥ }_jhox[cmmnp 1 was able to

/ isc serious capital within

a few weeks that enabled

me to rent my first officc on

Prospeke Mira, the street,
o i S
42 Farcer,” he said. “However,
©* by the end of the year 1 was
BREIE o e six cmployees
My business stratcgy was

. simple: provision of top

 quality services at a frac
% tion of competitors' prices
for the same quality of scr-
vices. The logic was that by
keeping prices lower than
competitors,” more clients

e xosavn ¢ Mocxse

would prefer to usc my ser
vices. This policy, along with
the ‘word of mouth’ about
the quality of my services
affordable

and Placements ~ <ofysein
TypHaM I pagsieeiticy
TlepBoNaUaTLHO KoMIAHI Cile-

e
cysiex aapaGorars, nprum
e

€ HECKOBKIIX HeAe b

©

A KOTOPBIE H CILI CBOTT
it 1

rates, enabled me to generate
more revenucs
Areal

ACTHOCTH,OWA OKAIHIATA TOA-
e dunrie-

HHOCTpANIIB)

11 TOil YHIC, T HAYT CBOI0
AeA0RYIO Kaphepy, — OTNETILT
0. ~ OHAKO K KOHILY 1epBOTO

came
when  some

cxant 1t 10puz g,

Russian partners approached
him to help organize tours
to Kerala, a pulsating tour-
ist destination in South India,
a business proposal that he
readily agreed to, “However,
the first batch of tourists
encountered lots of prob-
lems, and to avoid a repeat
of similar problems in the
future, 1 decided to set up
a company, STP India, with
three offices in the region,
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to help our Russian touris
he recounted. “This proved
successful, thanks to our per-
sonalized scrvice approach
to each client, meeting all
their needs 24 hours a day,”
he added. “Today, STP India
plans to open more offices in
such huge Indian metropoli-
tan citics as Calcutta, Delhi,
Bangalore and Mumbai by
the end of this year.

Another chance for a new
business venture came, when
flying from Moscow via
Dubai to India; Sainudeen
met an Australian business
exceutive running a_tour-
ism-related business in the
United Arab Emirates' largest
metropolis. The end result
of the chance encounter
was the incorporation of
STP Dubai. “This cnabled
me to send tourists from
Russia and CIS to the UAE
and India. Initially, I treated
thesc tourist routes as two
distinct destinations, but
later decided to offer them
as a single tourist product
for our Russian travelers. For
instance, a 10-day tour on
this program would include
a five-day stay in India and

§

One TP Global ffices n ndi
Our 63 ogpucon STP Giobal o,
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another five-day stay in
UAE,” he said. “But when you

@

TIOBBICHTS YPOBE

A0X0108>.

take that
shopping is much cheaper
in Dubai, then this oppor-

Kak K Caitiy iy

nociie Toro,

HOBORO TpEATIpHSTI 503
ror mowenT, koraa Caiiiyin
e s Mockss s Hiumo uepes

JtyGan. Tant

tunity to
visit, stay over and shop at
Dubai en-route from India
to Russia made our offer
unique and highly attractive
to clients.”

of business
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ventures

‘Though tourism and relat-
cd businesses and services in
STP Global’s portfolios were
flourishing, their marked
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seasonality, as Sainudeen put
it, was an acceptable funda-
mental barrier to high-speed
expansion of company
growth and its capacity for
rapid capital generation. “It
was the need to eliminate
these flaws that prompted
the diversification of my
business portfolios. First of
all, I decided to move into
retail, starting with shops
in India, as this really offers
a surc and regular cash
flow.”

This summer  Sainudcen
opened his first four-level
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a7 shopping mall ribbon-cuting ccremony/
Hepenonun paspesa pachot aenmorns TL -Banpas

shopping center named
‘Banaraz’ in Venjaramoodu,
one of the oldest and fastest-
growing citics in Southern
India. “Indeed, at the red-
ribbon cutting  ceremony
during the official opening of
the Banaraz shopping mall all
high-profile politicians such
as state minister, Bollywood
actors and celebrities, etc.,
wereinattendance,” he added,
-~ “The strategic plan now is to
expand the retail portfolio to
such trendy locations as Dubai,
Riyadh and Dammam in the
Kingdom of Saudi Arabia,
-+ Doha n Qatar and Singaporc.

A5 you know, these countries

Sainudeen said his strat-
cgy in the retail industry is
not to open shops in well-
established  cities  where
competition is already at a
cutthroat level, but rather
in 1e<s developed regions
h huge growth poten-
il “The advantages of this
approach include the pos-
sibility to stamp one’s hege-
mony on the local markets,
pay relatively lower wages
to employces and also offer
lower prices than those in
bigger cities,” he said. “These
advantages will enable me to
have monopolist powers in
these areas, and when I will
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compete with the biggest
retailers on the more cstab-
lished locations on an equal
footing,

Apart from retail, STP
Global has also turncd its
focus to the energy sector,
with  multimillion-dollar
projects in pipeline in Saudi
Arabia. “Pm currently at the
final stage of launching a
company, Rus Arabian, sched-
uled for March 2011, which
will specialize in automa-

“By operating a
multinational

corporation

Tema Homepa: Ocobas nepcona g PeANPMHAMATENLCTBO =

fication strategy is never to
be dependent on one prod-
uct, a single service, industry
or country. “For instance, we
have STP Infra, handling our
businesses in the infrastruc-

STP Holidays, STP Alliance and
other STP-branded companies
offering different services in
different sectors,” he said. As
parts of his future diversi

highly diversified
with ~ business

interests in different industries and countries,
I'm insuring my businesses against any
downturn in a single industry or a country.”

tion of business processes
in this oil-rich Arab statc’s
petrochemical industry,” he

id. “Here, we are offering
the Arabs the best of Russian
automation technologics and
are currently translating the
manuals for operating these
tools into Arabic. I must note
that this venture has the full
backing of the Saudi Royal
government.”

Sainudeen said that one of
the reasons behind his com-
prehensive business diversi-

The stunning Kremin

cation strategy, he plans to
move into the jewelry and
textile industries by launch-
ing Banaraz-branded gold
products and garments such
as suits, traditional Indian
clothes, saris, jeans, etc. “The
future goals here include ship-
ping these shops
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abroad, including Russia,” he
said. “By operating a highly
diversified or-
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poration with business inter-
estsin different industries and
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I'm insuring my businesses ~ impression of the scale of the B0 Bpestst yueGu. Teneps, 10J€T B YJOBICTROPEHIIC COWTATHIEIX
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professional career change, CEPBE3NO BANSITLCS HTOM PO~ BCCMI CAMBIMH COBPCMCHHBIMIL

Reviving family business Sainudeen said his relatives, Guenioi, — orverin o, — Mie  ygofeTsani it ysactie b paze

in the rubber industry especially his father,
Sainudeen  noted  that tially not very hdppvb:(du\c
now with most of his local he always said he had sent

s ini- y -
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and international business  his son to rcad m:umnc to HIBECTOPa, KOTODbIE A MPEAOCTABCHHH Y KIQIOIIN-
operations intact and run- become a doctor and not a o o1 anies e novou 5
ning smoothly that his next  businessman. “But all thesc yuacr cnaebbix
targetis to revive the family’s initial  disappointments HOTO, 316Ch Petth WACT 06 OKO7I0  PACXO/I0B, OTHOTO 13 CaMBIX

business in the latex industry. have disappearcd as things 25011~ $30z1, TaKHe WGP KANHTATOCMKIX COMNAIBITBX
“Itwas the hard times in this have changed with all the a0t o6imee npexcTaenyic 0 MeponpusTitii 5 M.
industry in mid-1990s that achievements,  including MaciITaGax poeKtas. Calintysumn cKasa, 4o, Kora
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Sainudeen receiving the prestigious GMC Award-2010in India

world almost 10 years ago as
one-man firm in Moscow he
S i il

the stipulated deadline.” He
said he likes running a multi-
national company because it

tnever
Sy o e

, butat the
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of his current achicvements
and definitely not within such
4 short timespan. “I've go
several awards, including the
Youngest war

“Today, I'm in Moscow, next

KoM -1

Thi
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week I'm in India, and from wetonexs neposs,
there  fly to Dubai, and 5o for npoeiron,
awhole year” nanpiep,

Asked to chara his MOCO postriioro Girsicca b u\nsPuLum MO0 KA Taa,

in 2009, and another one is
also in the pipeline, to be
officially awarded in January
2011,” he said. “All thescare in
recognition of my successes.
Today, my one-man firm has
grown into a big trans-border
multinational  corporation
with almost 500 employees
on its payroll in offices in
three countries,” he said. “My.
long-term strategic cxpansion
objective is to employ a mini-
mum of 10,000-15,000 people
by 2020,” he noted. “And given
the scale of intended projects.
in the pipelines, with the
expansion of the retail busi-
ness in India alone over the
next couple years expected
toattract aminimum of 1,000
additional employees, this goal
is more than feasible within

success story, Sainudeen said
his life journcy is a bit dif-
ferent from the traditional
stories of ‘typical sclf-madc
millionaires’ because all the
investments into all business
projects were from his private
capital made in Russia. “Tve
never taken loans or sought
outside _investments  for
projects,” he said. “Now local
and forcign stratcgic inves-
tors are approaching me for
investment and joint-venture
business opportunities. For
instance, an investor, who
came recently to see one my
showrooms in India, has indi-
cated his readiness to invest in
my company. This means that
Ihave built

monm,
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The president disclosed thes
al critics labeling Russia
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OTBET Ha YacThie 3asBie-  UHBIIM30BANAS CTpana 00si-
6 aaia w106

4 ‘non-truly democratic  Global PolicyForumin Yaroslavl
state’and the local opposition  in September, a new elite dia-
calling the country's form of  log platform among stratcgic
governance 'a manageable  policymakers for discussing
democracy; Pre

s apy xpumi- o
o b axpec POCCIIOTON,  CHIITATLCA aHCTHiIOf AeNOKa-

To otta KOG «tie AmAACTCA  TCii> B 21-M Beke,

now

1110 oMKy Tpesiaent
wnpecTani-
reteit pocesdickofi onosi,  A0KTI0N B Apocane a cocto-

¥ President Dmitry - most of the world's acute eco
Medvedev has drawn up five nomica P issues.

“The issue of whether today’s Russia is dem-
ocratic or not stems directly from the existence of
different views among different people of what
exactly is ‘democracy’.”

universal principles, whichany  The president, who was the
civilized nation,in his opinion,  cvent key guest speaker, pre-
needstoadhere toin the 21st  senteda paper,titled, “Modern
century toqualifyasa‘bonafide  State from the point of view
democratic state. of Standard of Democracy
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«BONpOC 0 TOM, ABMAGTCA M CErORHAWHAR
POCCHA REMOKPATMYECKOR MIM HeT, HaNpAMYIo
0ByCroBAGH HaNMiMEM y PA3HBIX MOACH Pa3-
MUHBIX TOMKOBGHMH CAMOFO MOHATHA <AGMO-
KpaTHA».
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and its Effectiveness Criteria”  and will never, agree to those IaThopMa LTS MATOa Cpeut Mmmmrnuunlmmm TeMOKpa:
Otherspeakersincluded South  still calling Russia a ‘non-truly MHDOBOIi THTH O CTOANX 1IEPe  THH, OTMETIL, 4T0 BOTIPOC 0 TOM,
Korean President Lee Myung- ~ democratic state” “I categori- COBPEMCHHEIM MHPOM HACYIIHBIX  SIBIACTCS! T HBHCITHAst hopMa
bak, Italian Prime Minister ~cally disagree with those still reonOMITICCKIIX NpOGIeNAX. | npaei b Poceini aevoKpa-
Silvio Berlusconi and other  referring to Russia as a ‘country Hapsyty ¢ Brcuatsuomedi i Tiieckoii wm ner, 06yconci
international politiciansaswell  with traditions'as WICAL0H  HATIDAMYIO TN A=
asa leading  such bigliars BCAYIULX IKCICPTOR B OGIACTH  HBIX TOMCK 3pCHISE H TOKOBA
experts on interational poll-  or have very poor memories,” NCAIYHAPONOI HOTITINKI, F10- 1M IONATIS <CMOKDATIS,
tics, global security and world  he added. On the contrary, the G0/ Ge30NACHOCTI 1 MIPO-  IPHISITEIX B PASHEIX CTPANAX.
economy and businesses from  president argued, the compila woit aKotONIKI H Gitsticea, W «Hobbie CraitapTh geokparint
several countries. tion ofa set of hopyme KB GLITS MCATYHAPOAIO
of democracy agreed (o by all npesnaerr I0nof Kopen M i, Toruo rocic

Different views on definition  members of the Men-Bar, npes et asmiut
of the term «democracy» community will help prevent Hram Ci. H»mmD[\\\u\nmlu o, — BAXIO HT0, 470 coBMECTIO
Explaining the need for such  such ‘selective lapses in mem- APYIHE WABCCTHAC APYGCANHC  BHpAGATHBACMBC CTAIIApTH e

4 set of universal eriteria, the  ories’ or arbitrary condemna oKL MOTYT GiTh ABOIiHbINH, B 1t
the  tionof: byother HCT MCCTA AYKABCTBY, HOCKOTBY

issuc of whether his country's  countics on political, gcopo- Paansie Barnane KasK i, K10 yuacTsyer b ux
curtentsystem of governances  litical, economic, - religious HO OMIpEAenenHe TEPMANT  prapaGoTice, NpiMEpACT IX Ha

democraticor notstemsdirect-  grounds or any other arbitrary “AeMokpaTHy cefa, — noGanna on. — Taki
ly from the fact that there are  and selective standards. Poccuiicknii npeaiaei, o6t 00pasos, Bee rocy apersa Mot
different views and interpre-  Without portraying his cri ACHAA IOTPEGHOCTS BoMpeaere Gl ce10BaT ITHM NpHHIIAN
tations of what exactly consti-  teria as the ultimate standard i Takoro HaGopa ocionikx  Ges onaceiil, 1o omit GyayT
tutes ‘democracy’ for different HCIIOb30BaHE LT3 OFpae-
people actoss the globe. “The S X CYBEPCHITETa 1 BAC
new standards of democracy jacks.ra WATELCTEA B X BHYTpeHIIe
should include internationally ‘w.w_j,:k catering.ru sena. Kpowe Toro, mamie

drafted and accepted criteria
Such internalization will make
them more cffective,” he said.
“Besides, these jointly adopted
criteria ought not to contain
dual or ambiguous interpre-
tations, double standards and
deceitfulness of intents as all
members of the international
community taking part in their
compilation will try to makc
them reflect their own local
practices or understanding of
democracy” he added. “But
when these criteria are gencral
Iyagreed to,all nations without
exceptionswould ke to follow
them without fear of putting
theirsovereignty and indeper
denceatriskor being subjected
to their political adversarics’
baseless demagogueries aimed
crting unnccessary pres
sures on them for economic
or geopolitical gains”

The Russian president listed
the lack of such criteria as one
of the reasons why he does,

TAKHX. CTAIIAPTOB IOCTYAIT
rapaieii. camoo0pasn B
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Kparists. «B Takon cayuac ce
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x, counonora 1t
KONOMIME OO0 13
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i apyrin w puili curracr, 4o e

MABHPATELILIX CTANAGPTOR.  SBAACTCS IPAMBIM CACACTRILCN
W HCTIHY B SKOHOMITCCKOro pocTa, — [List
HOCACUICIE UHCTANIULE B OT-  TOTOTOGH HCTOpI PAIBIITIK
PeATOKCIIbIX 1y CBoGoab b Haedt crpane G
KPITCPHCR NOATHHHOI ZCMO-  TOIOACIA, HaM HCOBXOAUMO

2170 beKa, 1B poc- 1 AXTBIIC O
ommako, 6, Ipakza, yKpe-
10, 10 €F0 MICHIIO,  ILIATh HX ZOBEPHC K ACNOKDA-
OKPATI JOTAA  TICCKITN MHCTHTYTaN>
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orver
hallmarks of democracy for more well-to-do a nation is, copestenas

the 215t century, the Russian — the higher the chances of its | coonerernonats Heveriecses B aviceTne a0Kasareabersa
president, however, argued that  creating a more stable democ- namn TP aroro Teaca npeaACHT Hano:
i his opinion that a modern  racy.” Medvedev noted, citing W CTAIIADTaN, 4TO0b MMCTh 111, 4T0 B 90-¢ rOB oA
democracy should meet, at  the words of Seymour Lipset, paR0 HALBATI <A g i
least five key an y famed US. KAl AC-10pC,Tak  IPABIITCDCTDA YAOKICTROPIT
standards 0 qualify as ‘a de- political sociologist, one of | 1 ac-paxTo. causie Gaomsie notpeSioci
facto and de-juror bonafide  the first proponents of the PR IPHBETA K HEKIKCIIO
democratic state. “Theory of Modernization,” MepeyeHs kputepues B [1A3AX HACETCHHS CMBICTA C2-
which holds that democracy :
List of criteria for 215t is the direct result of eco- Ans 21-ro sexa ~KoTopoe MpHoGpeto HeraTHBHLTi
century democracy nomic growth. “By uphold Tlepuin 130T TPeSOBaI  OTTCHOK, HpeBpaTHBILIICD yTh
The first of these require-  ing the growth of the citizens’ unenp crao, nam -
ments is the embodiment of ~ prosperity, the government LT IONCILCIIC B NPABOBOC 10~ ACHIUMI He TIOTHOCTHO HFAITb
humanitarian values and ide-  strengthens their collective AC TyMACTICCIIS NeitocTeit 10 ccii Acith, «OnaKo noec

on. «Peih IACT 0 IPIT-  HECKOBKIEX /€T YeTolitiBoro
M HEHHOCTAM IDAK-  KOHOMITICCKOR0 POCTA B CTpaie

“There is no authentic democracy or, at least,
Ty et e et A by o nseckoft i sakona, Koro- i ceisac
location i cifizens oxperionce lack af froedoms o rATpaICT paTIC BCex | YpOBCHD A,  pocCHicKan
or feel injustice in their daily lives.”

N—

«HeT ieMOKpaTUY B CTPaHE, MMM C AeMOKpa-
THe#t CylecTBYIOT NPOBNEMbI, €CTM TPOXAGHE B
als ens} dinlaw or within  belief princip TAKOM FOCYRAPCTBE HA CyBBEKTUBHOM ypOBHe
legal frameworks. “Giving  and institutions” 4yBCTBYIOT HECBOBOAY M HECTPABEATHBOCTLY.

these values the practical  Asa proof of this thesis, the
power of law, which regulates  president noted how the utter obecr

X OTHOMICHHIH, TO  J€MOKPATIIA B OTOM ILIaNe CTaa

allspheres of social relations,  failure of the Russian govern- CCTHIATACT EABLIC OPHEHTHDH  GOJICE NOMSITHOTT»
cans setting key guidelines  men itizens with @ ,—ot- Tperwii cranapr noxm-
for further development — thebasic needsin the 1990sled M npesienT. 10t feMOKpaTII, 110 MHCHIIO
of socicties” the president 1o a distortion of the citizens’ B Kadccre nToporo crai-  Meawenena, 910 crocoGHocts
noted perception of democracy, giv- AQPTA 01 HA3BAT CIOCOGHOCTS,  HMBILTIAOBANIOTO T0CY APCTBA
The sccond standard is the — ing the term some negative or FOCYAAPCTIA OCTHIATS I 0= SAIUITHTD CHOHX IPaI O
s ability to offer CPAMBATY B CTPANE BHICOKHIE  TIOCTATCTHCTE €O CTOPORbE
and maintain a high level of ~ some of which are still preva- Ypon DMIONHYECKOTO  IPECTYIIHBIX CoobiecTs Mt

technological developmentof ~ lent today. “However, as the PA3BITIS, STO MO3BOANT 0~ APYTHX CTPaI,  Co0ACHIC
its country, which will enable  economic situations in Russia CHEHTH TP ANAM J0CTOIlHIE  STOTO IPHHINANA FOCYAAPCTEO
it to guarantee s citizens a improved, its citizens' feelings ‘ypomes it «/lpyr newnts, moGoit
befitting level of living stan jons 1o democracy B Goraue crpana, TeM  Lenoif. «DT0T CTaNIAPT 0CHiO-
dards. “In other words, the have also changed.” BLILIC Ce IWANCH 1A CoBtanie  Ban wa necoduie yGexze
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lh:mnd standard ofdemoc-  freedoms or feel injustice in BTON, 'TO Bee NIpaBa 1 cBOGO-  OGHICCTRO, NEPEACT eMy HacTs
racy, according to the Russian  their :»:ryddy lives in their 6 eoBeRa ORI Gt YKL 10 HoUepHaIIO 1
pm‘dem should be a coun-  country”  Medvedev  said.

try's real capability to protect  “Thi mc most accurate W SAAILEIb B OOl Mepe, A HISKIiE YpoBeith KyABTYpH
its citizens from unprovoked test of democracy because BCCMIT BOIMOKIIBINI ILTH JO- 1 CONYTCTEYIONIC CMY HETCp-
attacks by criminal entitics or can declare s c:

states, and this principle fully ~ as often as it wants that its pnccnyxckml o It arpeccuBIOCTS paspymaioT
justifics the usc of all means — citizens arc free, but until Yernepr LTCIBOI  IeMOKPaTIIOS, DTOT HpHIIUI
in a governments possession  such citizens themselves are ocnﬁcmmc'rsmncmnkpaﬂm,no Gasupyerest 1a Tow, 4T0 AeMO-
to achicving this goal. “This  convinced that they arc really PO, 1ok~ Kparits, teno-
stems from the universal belief  free and living in a flourish- 10 BT poscin K 3
thatall human rightsand free-  ing democracy, such official KyABTypb, 06pasosaiis, pas-  npexctaniier coboii ctporo

ng, but i P

ensurcd and plulcucd by all  mere demagoguery” oGt i. Apry- 3

means possible MCHTHDY 9TOT npHIOI, Tpe- ¢ KOTOpBIX flenacT
The fourth dcm(xm(‘y cri-  Democracy in post-Soviet SIEIHT OTMETIL, 4T CBOBOIOE  KeMOKpaTII0 Gostee apercri-

terion in Medvedev's view is  Russia JICMOKPATIYCCKOE OGUICCTRO —  110ii. «A TIOCCMY ACMOKpATIS —

theexistenceof ahighlevelof — The president noted that 970 BCCTA OBUIECTIO XOPOILO 910 HHe T1bKO cBobota, 110 1t

culture, education, massmedia  lack of this principle in moacii ¢ ouein P AoGapi

andinformation exchange. The  Russia is onc of the problems BHICOKIM YPOBHEM KYATYDbL.  HPESIACIT.

president premised his argu-  being faced by democracy rocyrap- M

ment for this standard on the  in the country, and one of perynpy evoKpa

fact that a freely democratic — the reasons, why, Russia, in W pCNpECCHBIYI0 HATPY3KY 1a  'ICCKOi JOKTpHIE mpesieiTa

state should be a socicty of PO, 510 K01

well-educated people with a

vy nantevetor a1 [T
such societies citizens have —

more opportunities and free-

nexumia yociaen-

rocyaaperae. «/leokpanin e,
it ¢ KeMoKparHeil cymectny-

doms, are given parts of state Koporeacruii 10T HpOGACIH, CC HesToRCK

functions. On the other hand, CYGLCKTIBION ypoBite HyBCTRYCT
societies, where citizens have pemonm HeCBOGOY I HECTPABCLTNBOCTD, —

alow level of culture, sassin1 Measeses. — W a1o cambiii
usually destroy democracies.” TouMLli TeCT /U1 ACMOKpATIIE
This principle stems from the dan NPABITEALCTEA MOTYT CKOTL

fact that democracy, as repre- YIOAHO 20T rOBOpHTS CBONN

sented by democratic institu- CEPHEINBLY, Tpaatan, uto ot croGos,
tions, embodies 1 set of norms 2ocnod! Ho noKa rpaatie cavt e yoe-

and rules, whose strict observa-
tion makes a democracy much
more effective. “Thus, democ-
racy, seen in this context, does 3 N
not only envisage frecdoms Tiymna Kpaersansi -
for citizens, but also places “Oguc Maprem” pantiat oGbriiofi eMarori.

n them self-limitations,” the N

R ———
el esoxparit, Taie odi-

president added. Aemoxparwa

‘The fifth and final principle & nocrcosetckoi Poccun
on the presidential political Tpeaigent orieniut, wro+
thesis is the citizens' collec- mea: T {495) 9714012 cotioactite Aaitioro npuIA
tive belief that they are actu-

» Poccinit — 910 oua 113 mpo-
Giten, € KOTOPbINII CTaTKHBACTCH
JCMOKpATIS B CTpaC, W ONA
W i 1010, 4T0 Poceis,
10 €ro MiCHIO, HE MOKCT Ce-
O IpETENIOBATS Ha CTATYC
OO ACMOKPATITICCKOTO

Oxra6ps 2010 r. FTEITIE I FE]

ally livingina truly democrat- golipresadent el oy
ic state. “There is no authentic
democracy or, at least, there
are problems with a democ-
racy in a given location if its
citizen experience lack of




Halian Prime Minister Silvio Berlusconi Fme Japanese PM Yukio Hatoyam, South Korean President Lee Myung-bal
e ¢

Hipesudenm xuos Kopene T Mers B
his opinion, cannot lay full ment of democratic insti- rocyaapersa, «CyimecTayeT M0~ meTTyTaNH. ¢/1¢710 B TOM, UT0
claims to being authentic tutions has always been a ro npi » e
democracy today. “There are  problem for Bemit. B pets, nocede;
many reasons for this state and not for the institutions HIHPOKO PACTIPOCTPACIIHLIC 51X YAYHILelie SamiehT ot oseli,
of affais. For one, some peo-  themselves to solve. “This is G ax - urocreiis

plearc used to ‘paternalistic  because democratic institu , P wn pocctii-
moods or traditions of life;  tions cannot improve them- TP, O YBEPEHE, T0  CKOTO TOCY APCTEA OTNCTILT, 70

Moepr
pofitevsia . TpH ToN oseits — Crpauin, GyAeT omparbes 1
MHOFHA POCCHSAM HPABITES  03BYICHHAIE N TATh KDIITCPIICR
o ——
uyn

satuss Poccii, K110~

“The issue of improvement of democracy or
democratic institutions has always been a prob-
lem for personalities, and not for the institutions
themselves to solve.”

1 Aevokparin Ka ta Gasomsic er

DKCHEL ~ /IeCKATS <OTHAC  HOCTIL, HOTOMY HTO TOTHO 10~

others believe that someone  selves; their improvement «30A040 COBEPLIEHCTBOBAHMS AEMOKPATUM
or the government should  depends on people, on indi WM IEMOKPATUYECKHX WHCTUTYTOB — 3TO BCer-
solve all their problems for  vidual personalities. 110 NPOBREMQ, CTOALLAA NePeR MHIHOCTAMM, O He
them, group of oted

n MHCTUTYTaMMY.
citize: epen HHCTUTYTa

prefers to see them-  that his key signature policy —
4 non-free people  Modernization of Russia - will

or entities, who have no real  include these five critetia of , -~ noGasin Gomsie ot ¢
influence on state affairs” he  democracy asits o NOKETGbITh  en0Kp ennocTs

added. “For the last group, values because itis only truly Y0610, Besth CCTH T HIICRO  CMOTYT MOTCPIIAHPOBATS CBOI0
such position is comfortable,  free people with democratic HEMOKeI, TO TH M3 YT W Hie  CTpany. «B npoTBlion cayuac
because if one does not do  values that can modern- OTBedacis, TO 0eH YA00HA  ETOBCK, KoTOpiii GonTCs, Y Ko-
anything, then it is cqually ize their country. ‘A person, HOSHILIA, 10 O1fa oriaciia. Toporo 1, KoTOpHT
not responsible for anything.  who is scare, close-minded, Wsrripys Kapaa Tlonmepa, Gpir-  emsimsisacr crpax nepe rocyiap-

But such position is also fears the state, law-enforce TANCKORO CoW0n0ra i IICOfa,  CTHOM, IPaBOOX paIITEbIbIN
extremely dangerous.” ment organs or competitors NDCAUICHT OTMTILT, HTOFATANa  OTAIANIL LTI KOHKYCHTANH, He

Citing Karl Popper, a  cannot effectively take part mepicin esokpanin voer o @ 3
famous sociologist and phi-  in This can u o8 Ao non cury
losopher, the president noted — only be done by a truly free 10 BCeTA OGN, ¢ croAeny -
that the issue of improve- person.” B NCPCALTHHOCTAMI, AHCTICPER  HOMY “CTOBCKY >, B
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Cneupenoprax: Jlerune noxape  RTEELINEI DTSIR) 37 T

J\ e opposiion egisla-  famed antt-Aparthedsong,bux centaGpe nepr 10 MHeno ACTyTaTOB, G710
tors that returned from  a reflection of the stark reality 13 OTIYCKOB Ha OceH- OBl PACHEIENO MIOTHAH Kak
holidays in September  that faced Russia and its citizens o cecemo TOCTyMEL  KOMIYHCTBO 1 OCKopOICHHE
for the new autumn session of  in this summer. P HeA0BOAbILE ACNYTATH  HAMATH 10 OTHOUICHHIO K
the State Duma have roundly  Without a doubt, the sum- omnoamon TpakanaN, HCBIIIO MOTHG-
condemned the government  mer months of 2010 will, FKECTKYIO OUCHKY IPHYMHAN, M H IOCTPALABIINM B ITHX
and ruling party for the unprec- nndouh(edlv 20 down as the eTmX Kara- Il
:dcntcdn:gmvcwn:cqu:mc: worst period in_ contempo- KAHIMOB b CTpalle HACHCTOIAN  DTH KECTKIE OIEHKI 1 52
ofthis summer's cataclysmsand  rary Russian history in terms TBHOI BIACTIN Mpa-  ABCHIS CTATH EPBOit peak-
their mostof  of the of BAC APTIN P AMKBIG- e OTOSHIIONIb Hap Tt
the largely avoidable anthropo- ~ abnormally record high tem- TS 0 GObIIOMY CUCTY, 1A KOIMApHBC cHTYammm,
genicaccidents thatalmost put — peraturcs,  lengthy — drought Texioren CAORHBIICCH TN JCTOM 1
the - country on the brink of 2 and enormity of the scope of Kpome Toro, aemyratss, no-  Mockse u Gobunmerse ropo-
i Killed MIMO KDHTIKH, TaKiKe BHUBIH- 0B H ACpeBeith UeHTpanbioil
However, apart from the scoresof citizensand rendered Y DA HOBBIX HIHIUIATIS,  POCCHH, TAC HaCTO Gbta CnINA
caustic criticism, BTOM uHCIC 1 e 110
also put forward a number of — destitute across the country. y W Ges paz-
new initiatives, including pro-  Besides, the resultant smog 5KOHOB 0 JIECONO/b3OBAMN  GOpY YHIUTOKAIOT POCCHSH,
posals for radical amendments  from the fires that hung over  nowapHoit G cenan
of the Land and Forcstry Law  several citics in central Russia, Hanpan. Ha NPEAOT-  YTOAbA..>, DTH CI0BA WS SHta-
and Fire Safety Law, aimed at  blurring most of the nation's BpameHe Takoro poAa yGiii-  KoMOii MeoH 3By AT 10
preventing in the future the  landmark objccts, business and CTBEINON CMECH TEXHOTENIY  BCIOAY Kak PHMeTiK 01y 1Ap-
thetypeofthe  social delayin " Yl s crpane o i
deadly combination of anthro- 64,000 flights and stranding B Gyaymen. Conepuieniio e e in Soweto, burning all
pogenic and natural disasters over 1min passengers across peariposats ua s Komapuse  my peoples. Brpoues, To, wro

in the count e YT 110 beeil CTpalie, O CTaTA TABIbM XITON 110
Beeii Poccnn sTHM TeToM HIKaK
e CBATAHO ¢ HI3KONPOCHHN
nAArHaTOM HaRCCTHO Ha Bech

Failure to react  airports nationwide, also made

clysms, according to the law-
‘makers, would be interpreted

AMrnmBCKMi a3wK

by many as ‘blasphemous and Mip aTHanApTEN IO Meo-
neulting o fhe memorics of N i, a ¢ peansioii Tparcacii
the citizens, who had either lost . > pocciiickoro Haposa.

theirlives or suffered other ter- English Tlotomy, 1eto 2010r, Heco-
rible damages in these largely MHelHo, Bofiet b HoBeiiiyio
preventable  anthropogenic wetopitio Poccin kax nepiox
accidents. * Ofyuans mAsomy PRIFGESRmONY aroMabHO Kaphi, npHBeACil

ENTHRNOTS NPETMARCEOCD

were
the first reaction of the oppo-
sition parties to the terrible
uations  in central Rus
this summer, while such words
as ‘massive wild fires in Russia, * Nponoask weamEsAYEALH
killing and destroying people, BANETHS B MM rpRA Y BAC B 0@mCE Poccun,
townsvillagesand properticsat

moeii nornG.am, TeCAH OCTa-
amen e kposa. Kposie Toro,
cstor ot oxapos, Hovitcwii
T HA FOpOAANI HCHTpATbHOI
(@] BaKHEHmIMH 065

wro Snauncs

. ¥ADSHGe Axm Bac wpe

frequently heard expression in
most parts of Russia this sum-
mer. Indeed, the frequent use

sosaym-
bt peficon 1 sacaita 6o:

omoman

1AL, SETOBEK TPOCTANBATS B

© aaporioprax 1o veeii crpar

larSouth African song However, Haww cowrasyu: HPEBPATILD KIS HPOCTIX
the repeated mentioning of anojteli B T, CpaBiMyio
these words was not in con- 8502 143 3348 89516 685 40 04 € poXOACHIEN BCeX KpYTOB
nection with a poor attempt goforeng@gmail.com QU1 5ACYXI H AHOMABHBIX Te-
at plagiarism of the globally nepatyp.
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Viadimir Putin (1) and Nizhny Novgor

lives miscrable for citizens that
survived the infernos, droughts
and abnormal temperatures.

ens were forced
to radically their change sum:
mer plans, traditional life styles
and daily routines to com
bat these o rophes.
instance, Russian  President
Dmitry \lcd\'cdc\, reacting to

oversee measures adopted to
combat the natural cataclysms
and their consequences.

ufing the losses from
the cataclysms

While the official figures
on damages ate not cxpmm
before the end of the year,
analysts at HSBC and Hme
Banks have esti

negative effects, cut short hi
summer vacation and returned
back to Moscow to personally

mated the losses suffered by
the cconomy at 1
forecast GDP of 44 8trln rubles,

T T TR October 2010

Muori rpaaa
WLAOCh PARIKATHHO HOMEHSATH
crou nan
nemmi v
PacIopoK,
Gt Goporses ¢ Ge

ak, poceniickui npesient
Jlsuntpuit Measeacs npepeai
cuoii zetmnii ornyex b Coun
w nepuycs 5 Mocksy, wroGu
AHO CACANTE 32 IPHHATH-
e 1o npoTHsoxeiicTaio
UM I KB e 110~
cacxcramii

Moacuer HanecenHoro
yuepba

Odpumanbinmix widpp, one
HHBAONL CTenCIn NP
HEHIOTO SKOHOMIKE Yiiep-
6a ewe ner, no ananiikn
Gankon HSBC 1 UralSib yxe

BBII, o ccth 1 45051pa.py6.
(nourn $15mp). Lndpa,

AICTen otetKoli yitiepGa,
[ —
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orabout 450bin rubles (almost  devastating droughts of 1972

$15bIn), This figure, the ana that almost put the Soviet KoTopoil GyayT KyAa Gosee 97w, Tor 5 2009r. Yauri-
warned, only refers to the direct  Union of the brink of a food cepheamBIL B4t TH AQNIHE, TPE3NCHT
lexander Bedritsky, the Cerommmmue ouenn cnie- HC3T Tavea  Ckypusin
president i cunmact, wto ypoxaii 2010r,
as no one has fully computed  on climatic issucs, noted. b bepxymiKa aitcGepra. o e npennient 7277w, Toni
i C i Minin 10108 75-80% ot 06bexa npo-
these destruction: expected this year will signifi- CTEpTI CCKOT0 XOSAIICTR,  IA0KOMIEro YposKas. <1 Xouy
Ing deemnumn ts' prelimi- y sacyxay e wancioch,
nary estimates are really only  record of 97min tons in 2009, FeKTap 3ACCANNLIX TEPPHTOPHIL  4TO €O BpEMEHeM oTH -
ot the tip of the ‘cebe:g, 4 theNUCPsaid,noting that such 530 pCTUONaX, 410, CORTACHO it HE USNCHATCS 1, 410 10
fac rom st nlybe annbin H CACACTIIA SACY X OKAKYTCA
other relibie sourccs -m adream in this current season. ii (HC3I), P U
according to the Agriculture  Putting these data into perspec- cocranser npumepio 20%  anieii KoHOMIKI>, — 1062
inistry’s data, the droughts — tive, Pavel Skurikhin, the NUCP OT 50N, rekTap FacesmbX BT ot PasAcsa ero wierte,
have destroyed almost 10mln — president, said the droughts omaeit, «Hewro nogotnoe  raana Kosreta Tocay b o
hectares of arable land and  couldlead toa harvest of about Gbut0 1 1972r, Kora wa-sa ony-  arpapui Bompoca Basen
crops in over 30 regions. 72-77min tons of cercal in ji sacyxu CCCP i rrat, to pi
“This figure, according to me 2010, 0raloss of 20-25% from OKa3ATCA HA TPANI IPOAOBOML-  TaKOM ofbene ypokas Poccis
National Union of Cercals 2000, I would like to remain CTBCIIOTO KPHSHCAY, — OTMe- 1€ GYACT HETIBTHIBATE He0-
Producers (NUCP),is about zmc an optimist and hope that TILT COBCTHIK MPEAMACHTA TIO  CTATKA SCPHA /U YOBACT-
ofthe nation’s stimated S0mln — these forecast figures remain BOPOCAN KMMATA ATCKCAIAD  BOPEIIHS CHOHX BIYTPEIIIX
hectares of arable land. “A phe-  the way they are today, as this Beapun norpeGuocrei
nomenon. implics that B peaysrare, it Jlecusie noxaph crann
been seen in Russia since the  from ypoait by yrapon s
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] QSRR ;ccicl Report: Summer Fires

1euhemmemm=quenc= “he
lecd Sharing th view,
Valentin. Densoy, the State
Duma Agriculture Committce
chairman, such volume will
‘mean that Russia will not have
toresort toimportation of cere-
als to meet its local needs.
‘The other cataclysm, the wild
forcst fire outbreaks, almost a
final ‘coup de grace’ to farm-
other citizens as the
msmnmaemmednemhmg
n their parts, lcaving
unheard-of human iuffenngs,
utter  devastations, - unbear-
able despairs and agonizing
ruins in villages across central
Russia. The real extent picture of
human sufferings s vividly illus-
trated by the Federal Regional
and  Emergency  Situations
Ministries' preliminary data,

Road closcd by emergency vehicles duc (o huge smog over Moscow/
oo sapeama cretguaanL 1633 02panniodo enoea nad Mockaoi

hich put tand bepMepon 1 KITeACH AEpe- B ACHD, TO 5O BpeMA ACTHOi
at 52, the number of houses harm: Ben, BCC, 4TO  Kapa HTOT MAPAMETp A0CTHT
destroyed at almost 2,000 and  The consequences for farmers - ¥ X G110, octanis 3a co- 700 wesone

citizens rendered homelessand  both individuals and corpora- Goit s Treionmme octoss  Matepuanbuii

desttureatover,500,and sl - tons— e cven more colssal OMOB 1 OTPOMHOE <MOEs  HI0KAPOB COCTAR)
rising In Moscow, as their crpananmit. e 7551pa py6., Biniovas sarpat
wether conditons have becn - cumentystands a over lSObIn Tmbii MacuiTaG Geactuia  a GopsOy ¢ orten i nianobe
blamed for sky mor- Cratueti-  pacxoau na sosoSHonCHHC
tality rates, as their i xa, MHC. Tlo i, bo sGemanne
death rate rose t0 700 fromthe  ation the fact that most farmers, Aanbi yry6o
normal rate of 360-380 people  especially the individual ones, Koamectso aKonormeckoii
per day, according (o Andrei had used bank credits collater- 52 ucaoseka, komwiceTso yuit- b crpane. Bpea, nancceinbiii
STOAEHHBIX 10MOB — 0K0710 (hepuepeKiny XosalicTaa, 10
“Financial analysts have preliminarily estimat- 2000, 2 THCTO OCTABUINXCS  CAMBIM KONCCPBATHBHEM HOZ-
ed the losses suffered by the Russian economy Ges KpoBa M HOTCPABIIIX  CHETAM, BOSMOAIO, HpeBb-

during the abnormal summer at 1% of 2010’s
forecast GDP of 44.8trln rubles, or about almost
$15bin.>

«DUHOHCOBBIE QHANKUTUKM OLEHMAM Npeasa-
PUTENbHBIA Yl1iep OT NOCNEACTEHH GHOMANLHOM
neTHei Xapbi npumepHo B 1% oT nporHosupye-

Seltsovsky, head of Moscow’s  alized with the future harvests to Moro obbema BBI crpanb uau $15mnpa. » .
Health Department banksoll their operations — are
Similarly, the non-human  currently unclear, as most face pabory npesbimaet 3,51hc.  ent 1501papy6. Vantuinas,
related losses from these fires  imminent, and most probably, W oTa wipa yserBacTes. 110 GombuieTso depyepon
vere also y i B HOTO- B PONLION AKTHBIO Gpasi
high. According to the Russian nsie yerosi KPCAITEL, IAQHNPYS HOFACHTS
Forestry Agency and other scr-  erment that has pledged huge peskuii poct exepriocti. TTo X 5a CHeT ypoKas, MIOIHX
vices, the property losses are  financial support in forms of croBav rrapu JlenapTasenTa 3 WX AACT HCH3GCKHOC
y between parts of these Mocknit " X
50bin-75bin rubles, a sum that Anspes Co com Mx Hanci-
includesthe costof fightingthe  banks o restructure and/or OBWYIO CMEPTHOCTE 1 TOPOE XA — IPABHTEALCTHO, KOTOPOC
fres, projected expenses for e~ refinance their debt burdens. cocragser 360-380 4eioBeK  TOTOBO BEACTNTY CyGCIUIN B

) (S R Ocober 2010
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Another soutce o help isthe _ profits-secking ot phiae- oot pepuepcris ot Jpyras cropona npoiens

insurance companies, but here  thropi cra COCTONT B TOM, 4TO HpecieAys

some specific, industry elaed  fer, where not |1hull\ stated, Gankan. Enie oam pecype —  TIYI0 BHTOAY, CTPAXOBHC

timitations will make suchfinan- o reatall cases of atural catas CTDIOBC KoM AN oM cToOTROTCH

cial aid less effective for the cri-  rophesas typical CTpa-  BHILIANHBATH CTPAXOBKY, OT-

sis-stricken farmers Keyamong  issucs’ and, consequently, not XOBHIA B OTPACI AETAIOTATY  HOCA HPHPOLHIE KaTACTpODEL

these limitations s the fact that  liable for compensations. The noMOus Mertee apherTHBHON K Pa3psiAy «hope-MAKOPHLY

most farmers, as a rule, do not  resulting legal stalemates often 1A TP SO KpHSiCON  cityauits. TTo Comay rianbi

traditionally insure their opera-  require protracted litigations, upeanpusTi, TP TS KOMITCTA 10 CCTBX03CTPAxO:

tions,and consequently, cannot 2 reality that favors the insur orpariseniti B ToM, 410 Mo~ Baniio Beepoceiiickoro coiosa

pass their losses 1o insurance  ers as most farmers usually do e hepyeph Tak e Basn  cTpaxonunikon Hrops JKyka,

firms. Speaking on these issues,  not have lawyers on their pay 32 NABHIO CTPAXOBATH CBoOIi b GYIyllleM CTPAXOBHIE KOMIIA-

First Deputy Prime Minister ~rolls, nor can they afford the Guanice, a noTony e NoryT pac-

Viktor Zubkov noted thatasitu-  huge legal bills for such lengthy CNTHBATD HA KOMIIEHCALLIO.

ation, where only 20%of farming  litigations. Consequently, most Ka orseriun nepuuii e

operationsarc currentlyinsured  victims do not legally challenge npenvepa PO Bikrop 3yGkon,  pasepax Kounencauil, b cy-

and the rest left at the mercy of  such negative verdicts on theit curyauns, Koraa i, 20%  HAC HACTYILICHNS CTPAXOBHLX

all types of cataclysms, is no  legal claims XOsHiCTS HMEIOT CTPAXOBKY,  CYHaeB, B YaCTHOCTH, FHe-

longer acceptable. “Thisis why  Again, a concrete aid from 2 OCTAIBIAC BCCUEI0 FABNCHT TH Y OAKAS 113-532 IDUPOTBLX

the government is planning to  the government in form of OF KAUMATHYCCKIX yCHoBMii,  GexcTsuil

push regional administrations  pressurizing  such ~ dubious Gomee neponyermva.  <Io

towards stimulatinglocal farm-  insurers to mect all legal claims. ytoiit nprunie npauTeibeso  Bennata komnexcauui

ers in their regions to insuring  from natural obsket pernona Bacti , nporome

their operations” be highly welcome among the CTUMYIHPOBATE (EPMEPOB K 12 KatacTpoda tera TAKe M
The other side of the coin is asthe only coomx koMma-  Gpevenex Haics

the fact that mostinsurers being  way to force insurers to honor i T, 0GAAOTO HCTOMITH

0G0PY0BAHHE
CNYTHHKOBOW HABMTALIMH,

MOAVIH K INEKTPOHHBIE KOMNOHERTDI

N0 CIYTHHHOBOR
HABMIALIMM

Oxratps 2010 r. FITEEEGITEATET EXN



their obligations. Indeed, rel-
cvant laws arc being put in
place to prevent such ‘pseu-
do-legal mancuvers’ by insur-
ance companies in the future,
“Under these laws, farmers will
exactly know what conditions
constitutc insurance casesand
the exactamounts of compen-
ations in cases of crop losses
due to natural disasters” Igor

Agro-Insurance Committee of
the Russian Union of Insurers,
sai

Footing the bills
and i

Russia

Expectedly, these negative
phenomena have put cnor-
financial b

den onthe government, which,
constitutionally,isa socially ori-
ented state. Consequently,itis
legally bound to compensate
these losses for citizens,a socio-

also plans to
spend 54bln rubles on statc-
of-the-art firefighting aircraft
and trucks to battle future
emergencies

has not only pledged to honor
in full, but has actually started
todo so. Thus, firc victims that

Local and
implications of these
azards

The unprecedented nature of

nepea rpakanavi. JIOM B ONACAIOTC PESKOTO CKauKa
OANONACKC NOTCPABIINC Bee, NCH HA NPOAYKTH NATAMIS,
AOKHB Oy ITS 10 10THC.  BIIONAS 1 TE, NPOUSBOLCTEO
DY, Ha ICORIOANHE HYATH 110 KOTOPHEX e IOCTPAZA10 Herlo-
200msic.py6. 3a yumoRenoe  cpeacTheino o1 sacyxi. Tpi-
uiymectso. i Toy cay&uT QB

Marcinvanbias Kownereaiss (ak, 470 nocrpazapuie o1
8 3w pys. GyAcT BmnTaea  KpHaCa depep GyAYT 3ansi-
BIICbILAN CTODCBIINX A0NOB,  IIATS LCHb 1 IDOAYKLUIO, 470

hadlost every
et 10,000 rubles for immediate
needs and up to 200,000 rubles
cach in compensation for their
property losses.

A maximum of 3min-ruble

that crop harvest will be much
poorer this year than previ-
ously forecast, and much less
than those of 2009, seen as a

p ey noseuet adiex gommo>
ube, Tl CAOBAN TIpeMbEp- 15 IKOHOMIKe,

winmerpa PO Brammmpa o rammsin Pocerara, ¢
TIyTitia, CTPOUTELCTO GYACT  Yata Sacy i IeH Ha 14K Yk
SaBEPIICHO K TICPBOMY HOAODA,  BpOCHH 1A 20%. o700

bursed to owners of destroyed
private houses, while new

industr
pendent economists fear that
these negative trends could

inde-

““Experts fear that the negative trends from the
abnormal summer conditions could trigger hikes
in all food products’ prices, including those that
did not directly suffer from the cataclysms.”

apartment buildings will be
erected for those that lived in
buildings destroyed by the fircs,
“These houses and apartment
buildings arc to be delivered
by November 1, before the
onsctofwinter,” Russian Prime
Minister Viadimir Putin noted.

trigger significant hikes in all
food products' prices, inclu
ing those that did not dircctly
suffer from these cataclysms
This stems from the obvious
fact that farmers in attempt
0 compensate for their losses
could increase prices on their

) (S KR Ocober 2010

20 macry 0
on. Tpasiremcrso takke na- HC3I1, kotopas  omitact
MEpEHO HOTATHTE SAMIPAPYS.  MOBBIENIA LeH Ha SiaKi
Ha MoACPIIZAILIO NoKApHO  Gorice M © 5 2010r.
amau A U IpoTiO-  <TleHbt BaeTen 1 LI npo-
CTOSHIS HOBHIM IOAAPAM.  JABLOB, 1 LIS HOKYHaTEAC
Ky ypowaii sepiia  Ho riasisis o6pasons, Konestio
OKATATCS INEGKC FANTANNPOBAIL- VTS MOKYMATeACH — 3a5BILT

«IKOHOMHCTH ONACAIOTCH, “TO BH3BAHHbIE
GHOMGNLHOM NeTHeH XApO¥ HeraTHBHbIe TeH-
AeHUMN NIPUBEAYT K PE3KOMy CKQuKy LeH Ha
NPORYKTSI NMTGHMS, BKIIOHGR M Te, KOTOPSIE He
NOCTPGAGN HEMOCPEACTBEHHO OT 3aCYXH».

HOTO 1 SHAUNTE b0 yeTyIaeT  riana Kosmanii «TTpo3epion
noxazatenn 2009r., crapmero Bragmup lletpusenxo. — Mo~
PCKOPAILIM U1 POCCHIICKOIi  TOMY 41O PHITIOK oKy naTesicii
CCTBCKOI MPOMBIILICHHOCTH, | BAPYT NPCBPATIICA B PHIIOK
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products, while intermediaries, imposing their terms on the nposaBios, KoTopwe ceffwac  cerbekoro xossiicrsa Enena
capitalizing on the prevailing  market.” naxonATeA < peime oxn-  IPUHINK HOAYEPKIY.1a, Y10
negative trends, could alsofol-  However, the government, Qs> YAOGHOTO MOMEHTA, WMCH Samacht B 2431, Tor
low the bandwagon cffect by expecting  such “criminally HTOGH HAYATh VIKTOBAT CHOM  3epIia, COBPAINNIX b NpexbiAy-

hoarding their foodstuffs to tainted economic diversion, YeroBI 1A phKes. e TOAH, 1 CPECAHEroROBOL

causcartificial deficits,and later — has promiscd to severely come Bipoue HTETBCTBO,  O0BeN yroTpeGaeIi sepita

selling themat higher pricesfor  down on all entities that will roToBoc K mofoGHoro pota B Crpatie B pasyepe 77y

bigger profits. this period umepenans,  Toin Poccits e A0 et

ring to the federal of national catastrophes’ for HO0GEIAI0 KCCTO MpeceKaTl  TPOGAC ¢ YAOBICTBOpeitIeN

statistics agency, Rosstat, the  lining private pockets. “Market BCC MOMBITKH HAKNTECA 1a  CHOMX BHYTpenX yx, He-

prices of cereals have risen by  is market, but we will not con- HAHONATLHON KATACTPOGE.  1ETO H FOBOPHTS, 4TO 3anpeT
doncany attempt to speculate «Poiiok cetb puinok. Ho bt 1ta akenopt sepia ws Poceit
on He noaBomI Crieky 00T 113 KpY tpo-
times,” Putin said, as he signed 1Q EHAX B TPYINOE LA DKO- BB TIOCTABIUIKOB, 1ie oG

VU(Pv\mche(peclwhepnc& 4 new resolution fixing the HOMUKI BPCMS», — ATBIUI  CTOPONOI MHPOBHE PHIKIE

on cereals tomore than double  maximum prices for 24 food TIyTin, HOAINCHIBAS HOBYIO  IEHE HA 3EDHO HOACKOYHII

in 2010, “Pricesare onthe hike  items, B KoTOpOii yKa- 12 35-40%

everywhere — both for buyers — to exceed without facing the SN MAKCHMATBITbIE LeHb i

and sellers — but the hikes are  wrath of the state. The ban, 24 pina npoayxros. 3anper,  Kro Haxunca

more drastic for the buyers,”  which will be enforced only BBeeHHb TIb b perionax, HO KaTaKaMamMe?

Viadimir Petrichenko, CEO of  in the regions, where foodstuff FAC eI 1A MPOAYKTH miTaitns  Bposcs, ibmenmiee 1eto ~

ProZerno, an agro firm, said.  prices will have gone up by over YAKC BHPOCIH 12 30%, GYIeT 970 lie T0.AbKO upeta Gecrpe

“This is because the markethas  30%, will last for 90 days from ACHiCTBOBATE HA MPOTSUKCHMN  JCHTHEX MOTCpY. Katak sy

swiftly changed from the buy-  the date of its introduction, 90 i CHITDAT 1 12 pYKY IpCAIpHIII-

ers market Inline with Kpose toro, ci sare

Today, the sellers arc in a ‘wait- cy,the government has also XOTH M BPEMEINNO, BBEI0 34 1 MEUIIICK Ol OTpaciieit, a

ingmode, waiting for theright ~ banned, albeit temporarily, the npet 12 axenopr aepia. [oBOps  TAKIKC NPOMBBOTNTEIAN Tak
moment tostartdictatingand  exportation of cercals, citing 06 510ii HOG.ICME, MHILICTD  HA3HBACMO KANMATIYCCKOiT

WHAT MAKES IMPORTING
W DHL SO SIMPLE?

LESS PAPERWORK.

Lm0 004180012901

8 +7 (495) 956-10-00 www.dhl.ru

hr-mnwmmw ‘You don't newd b worry sbout astoms o
wegulations beckuse we Lk care of all That. ¥ou have just one centact for

8l save hanse. Visht wwen i todey.

= 7/ A

[ A uziice Mup Poccuuf 33 |



an online
to meet its domestic demand.  portal monitoring marketing
Speaking on this issue, Elena  trends, representeda price hike
krynnik of , a number
ter,noted that with 24min tons  that made the previous record
of reserves of cereals accumu-  registered at the peak of swine
lated from previous years and flu, when such masks were sold
average annual national con-  for 25 rubles apicce, infinitesi-
sumption rate of 77min tons,  mal by comparison.
Russiawill have enoughtomeet  Similarly, producers of ice
itsdomestic needs. It goes with-  creams, juices, cold water and
outsayingthatsuchexportban  other types of mineral waters
by Russia,the world's third larg-  also boosted their operations
est grain exporter, did not go  asvolumes of liquids consumed
unnoticed on the international 1o bring the raging body
markets, as global prices on  peratures to normalcy also hit
cereals have risen by between  record levels. The same for sell-
35%-40% since the ban. ersofair-conditioning faciltis,
who were also on the winning,
The gainers from side, as they made excessive
the hazards profits as the demand for these
But this summers natural ~ gadgetssoared (o unprecedent-
weather abnormalities werenot cd heights. For instance, the
only a story of unprecedented  prices for ventilators rose by
losses. There were gainers as  3,200%, ACs by 1,200%, while
essexccutives, air filiers and refreshers rose

the of the need  ru&

Search and fescuc Leam Mapping out OperaLion SIFC,
Cracamens paspaGamssaom cmpameeio onepat

rexmi. MUOTHE YABON,  UCHEB 1A TOBAPE 10 HeGBa-
e yapoin, chol doxon, 6t pcor: K npinicpy, cror-
HOZHAB B HECKOALKO PA3 UCHH  MOCTH BCHTILISITOPA BHPOC:

W ronaps nveayin Hanpi. s 3200% Konssioncpa 10
Mep, o6brtias Mezickas  1200%, ouncriTens nostyxa
MaCKA, B IPOULION CTOMBIAS 11 800%, COMTACIHO AaMHBIN
5-7py6, nognsimack s uene g0 Health@Mail.ru & Goods@
50pyG, b pasrap cwora, Korxa  Mail.ru

some  busin
especially in the %, com-
cal, medical, frozen food and  pared to their scasonal averages

“The droughts and resultant losses of crops
could exacerbate the negative after-effects of
the current economic crisis, worsen social ten-
sions and increase public discontent.””

theonsctof
Al thes best i line with (I\e the abnormal temperatures,
aged proverb that says, “one  according to Goods@Mailru
s loss s another gainto  Naturally, these ‘artificialy
maximally capitalizcon thenew —hiked prices’ had caused con-
market trends. Some doubled,  cerns not onlyamongend users
and even tripled, their profits — of these facilities, but alsoat the

times, compared to their tradi-  which has initiated an official
tional annual seasonal aver-  investigation into the issue.
ages and pre-crisis values. For —“Bascd on the complaints filed
instance, a medical mask, with by both individuals and orga-
pre-crisispricctagof 57 rubles,  nizations, we have decided to

~55 rublesin s
central Moscow at the height — of weather-conditioning goods
ofthesmogintensity,when the  in this period with the aim of

.
ONacHwIX Be- Ectectsenno, serieck uen
LIECTB B BOSAYXe TIpeBbiciLia 11 Becnokoiicrao e tomsko
sonyermii yposens. o -y norpeGurenci

opva caiira Health@Mail.  xepanbioiiar
ru & Goods@Mail.ru, cxavex  cayaxbu PO, nasanicii o

«3acyxa u noteps ypoxas MoryT ycyry6uts
HeraTHBHbIe NOCMIEACTBMS TeKyWero 3KoHo-
MMHYECKOTO KPM3WUCA M YXYAWMTb NONOXEeHWe
IPAXAQH, 4TO HeW3BEXHO BLI3OBET HEAOBOML-
CTBo BRGCTHION.

EH COCTABILT HECKOIbKO THCAY  IUIATIBHOE PACCIEXOBAIIIE 110
npoteiToB, MOGHB npeKiii ooy sy, «H ocnosamn

exopa . s i Ta it
70 ApA RCNI CANNO.  opICCKI A, it AP
ro rpuina, Toraa MCMIMI-  SITO ewmeliie pasoOparbes b

CKIHC MACKI CTOILII 10 25D, CHTYaLIII € HOBHICIHICN et 2
sa wTyKy. 10BapBL, OB YIOIECSH 0CODHN

AHATOTINHO ACHCTBOBANN  CTIPOCOM B CBA3N € NBIHCHIITT
UPOHSBOMNTE NI MOPOKEHIO- Mt HOFOMHBIMH YCIOBIAMI>,
10, COKOB 1 BOA ~ BEETO, 'TO — CO0GIAN0CH B HpeCce-peiie
HEOBXOMINO MOAAM 415 101~
ACpAKAIIS CBOIX KUBHCHILX My Tes, 1o ciiosas ata-

of dangerous
1 the air hit record

levels, Scltsovskyadded. Thisfig- onal trends,

ure, according to Health@Mail. — agency said.

the antitrust
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cntnpi Kape.  JHTHKOB, C1y o
OCTATHCE B BHUTPIIC U TPO-  CTBUE MOXCT HMCTE A07THE
WSBONTEIN KONMIUIONEPOB i HETATHBIbIE IOCIEACTBIA A1t
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Locally, experts say the sum-  socio-political situations  in maprii. <[IOTEpH ypoKas  ILIH CMATCHI X HOCACACTBIE
mer natural disasters could  the count MoryT yeyryGuh neratun-  riasa MUC Cepreii Iloiiry

have far-reaching negative o avoid future repetitions HBIC MOCTCICTRIA TEKYICTO  MPEATOKILT COMIATh IKCNCpT-
political implications for the  of these cataclysms and/or IKONOMINCCKOrO KpUSHCA W 1iyio rpymy npi Poccuiickoit
government. “The droughts  mitigate their negative conse- VXYAUITS HOTOAKCHNE DA~ AKAICMIIE HAYK JUT1 1Ay erist
and resultant losscs of crops — quences, Emergency Situations Ral, 4TO HEHAGEKIO BHSOBET  HOCICACTBHIT aloN

could exacerbate the nega- Ministers Sergei Shoigu has HCA0BOTLCTEO BIACTBIO, — OT- b B CBOM0 0MtepetD,

tive after-cffects of the cur-  called for creating a special ETIULUEKTOp WHCTITYT - pociicioiereopononice o
rent economic crisis, worsen  Weather | Gi he oA

social tensions and incre:

Russian Academy of Sciences, amxennii (MTCO) Bopie 5wt K cosanio waiy
public  discontent,” Boris while Russian Kpowe Toro,
Kagarlitsky, the dircctorof the  Service Director ander POCT HHeH Ha IPOAYKTH CY3UT nrmuxmunummuw.

oHIBIONO
Baagaus
o

&

Institute of Globalization and  Frolov also said that plans are PHIOK TOBAPOB IHPOKOFO M0~ TiCE: (€ NpHPOILIX art0-
Social Movements (IGSO),said.  in pipeline to create a National TPEGACII 1 PESKO MAMCIIT  Manuit ux noceacTuiii, «Tarix
Besides, the rising food prices,  Climatic Center. Both insti- CTPYKTYDY ACXOT0B TPAAJAIN.  TOTOMHHX YCTOBIiL Y HaC HKOTA
according to Vasily Kotashoy, — tutions arc to the study the Kak caeacraie nazene cipoca — te Gut1o, Tlo3ToMy Has nyxia
thedirectoroftheIGSO'sCenter  effects of abnormal weather 1 TOBAPH 1 YCAYTH HOBACYCT  MPOICCCHONATDIAT TpYITa ke
for Economic Rescarches, will - and climatic conditions. “We HOBYIO BOAIY YBOBHCHIIT 1 1EpTOB, YT0GH otteniTD, 470 Oyct
contract the local consumers prsar. Hogobusie  tansime o esars, Ha nazo

‘market and radically alter the  weather conditionsbefore. Tenzen, 1o Y10 TpyInY,
citizens' spending behaviors. This is why we need a pro- TOBaN  JWPCKTOpA NEHTPA  KoTOpas <iie banasism Gyier

“Conscquently, the resultant — fessional group of experts to E

dcumc in demand for goods  study these new weather phe- npn UTCO Bacunn Kora-  mpaxmirecxie mporwosss. Bee
es will instigatc nomenaand tell us what next WOBA, MOTYT NPHOCTAHOBHTS 570, 10 Mienino TTojiry, nyxio

ann(hu e of masse lay- o “For this

offs and salary cuts negatve  purposc we nced experts that SKONOMMKI 1t YXYAUIHTD CO-  HOBBIX KINMGTHHCCKI YCAOIA.

trends that could put a halt ize, but really wano y <Mt 0K HaYaTS YIHThCS

to the current recovery trends u~l:rhc1r~(|u\(|[1( knowledge Tyawmo B crpae. KITH T0-HH0BOMY, COBCPUICIIO

in the economy and exert togive clearand practical fore- U5 IpEAOTBpAICHIS MOM00- B IIHBIX TIOTOZNBEX 1 KHVATH-

depressing impacts on the  casts” HBIX KATaIcH3MOn 1 W/ secki ycaonxs. M

PECTOPA
«FEHALBATIE VIP»

V1. OCTOXEHKA, 14/2
TEN.: 695-03-93
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e} Business Corporate Responsibility Kopnoparweras oTsercraenHocTs m

Russian businesses support Kremlin's
call to help summer wiltfires victims

Poccuiickui Gusnec
CIEWIUM Ha NOMOWb KEmBaM
TRMHUX NOXapoB

rominent representa-  $20min, for the fire victims. WUIHe  WpEACTABNTCTI  CTABHTETI GUANCCA TAKKE HE
tives of Russian busi- Other business representa- pocewiickoro  Gusiteca  octamen s 1oary. B sactioci,
nesses have warmly tives have also offered huge nosepxannpozoxeime - £3asa cllireppocas Bssinunp
supported President Dmitry For example, cangerra Mezweena 410 €ro KoN-
Medvedev's call for compa- Interros president Viadimir P
nics to help rebuild villages  Potanin announced that his it s socerantontennit 13 paiionon Tepekoit o6aci,
and other rural settlements company will take patron- COEBIIY ACEDCTb H HACCTEII  TC €CTh TOPAAIKIL, O71A It
burned down in central Russia — age over one of Tver Region's TYIHKTON 1 LeHTpaTbHOft POCCHI. DI IPUDOIBIX HOKAPOB, &
during the summer wild fires. ~ districts, where there are lots i 3
Proposing this initiative at a  of dry turfs scen a Hapetpese e npencranrenavn  Oder Jlepuiacka sasbiL, wro
meeting with the local business ~ cause of the bus Gusiecas Kpeste, Meawenenrion  «PycAss manmpyer nowots
community, Medvedev noted  Base Element owner Oleg HEPKITY.L, STO Be PEILICHIA 110 KITEIAM 0110/t 13 iepeneits
that all the official decisions  Deripaska said his Rusal " Gracr, rie
on compensationsofcizens plans o help one of Nizhny CYTPATOI HMYILECTA IDHITATI  KOMIAII HaNEPEITa HOCTPONTH
that had lost properties have N d Region’s villages by vay Gosee 50 10mo0s.
been adopted and will be fully 5 th H y acny- - npaweris «Howatokas Ncon
executed.“But this will require  residents. Similarly, Novatek noc , noatony  Mirxes , ato ak-
the active participation of busi-  board  chairman  Leonid € YUCTOM MACHITAGOB GEACTINA  1HONCDb KOMIAHIH DI
nesses. Therefore, takinginto  Mikhelson said company’s A ORI p
the scales of the ided to Gustie wor Gt ocTpoiTH
disaster, Iwould like to consult —help by building 25 houses in noy: acwonan. 5 MKBIAIIE 3 CHCT KOMIANI 25 0MOB B
with you on how busincsses  the Nizhny Novgorod Region obaacti n
could help liquidate the nega- ~and 25 houses in Mordovia Berynast ot uemt kowvier, 25 10mos 5 Mopaosit
tive conscquences.” Medvedev expressed grati- nper co pekto-  Taba rOCYXapeTsa BLpasi
Speaking on behalf of col-  tude to the business execu- pos AGK <o Baammp  npexnpumimare Graronap-
leagues, JSFC Sistema board tives at he meeting for show- EBTYUCIKOB OTMCTIL 4TO ie-  HOCTh 32 IPOSIBICHHOE HMH €O~
chairman  Viadimir Yevtu-  ing to those in g TOTHKO  CTpARAINC K yKiM Getast it
shenkov noted that some  acute need and conscious TDHIBAAI, HO 1 Y7KE OKASHIBAIOT  COMATEABIYIO TPIKIANCKYIO
business owners have not civic positions on all the noepKKY. piiepa oz
only adopted, but have also at the meet- THTANOB oo ewy My
started offering such aid. As ing, and to all representa- co-
an example of such consci- tives of Russian  business a3 Coii SO, KoTopuiii  oimecTny — 0cobyio npiatia-
entious Russian capitalism community for displaying VAC yeren paspaGoTaTs ACCATRN  TCTBHOCTD 32 PAIBITOE HYBCTBO
titans, he named his corpo-  mature corporate and social i
ration, which has prepared  responsibilities, especially at MCSOTO ToAyCHI ROCTpa:  GTRCTCTITIOET ocobenmon
dozens of free housing cer-  time that is also very difficult
tificates, valued at $10min—  for businesses. Situm 20, Jlpyruenpen-  teca spevst.
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Putin’s Mechel criticism and ﬂﬂmmﬂﬂﬂﬂﬂﬂﬂ:

InRUSSI:

| T

Ananu3 oCHOBHGIX [hakmagag, BRUAULK 3 LYy KoMianud 8 Poccun

By Anton Vinogradov Aumon Bunozpados
hoscavidly trackingmajor  Then on July 24, 2008, the e, KTO BHHMATEJIBHO ¢l AKILHH KOTOPOTO TOPTYIOTCs Ha
key economicand political ~ company e on the local ur
uwnnumhuxumn market RTS stock exchange, reflect sueckivi it nomurige-  PTC n Hilo-Flopkexoit dorzto-

how -gative trends ek cobbmnamm B Pocenn,  Boii Gupxe (NYSE), na rpars
Russian Prime Minister Viadimir  that saw it losing 2 third of its CIC 1070 GYAYT HOMHHTS, KA HEMIIYCNOTO GalkpoTTsa,
pummmmccmu ismagainst  hitherto robust market capi- peaicas kpirrika «Meuenas wero  Torza, 24 mions 2008, cron-
Mechelanditstop mmgumm ization a day earlier on the BBICIIETO PYKOBOACTBA IpeMbep-  MocTb akiini «<Meuesas ta PTC
executives exactly two yea NYSE, also lost almost 46% of summierpos PO Braumsmpos  cimitiact mosrn a 46% 1o cpan-

i%

almost put the Russia-bascd,  its previous day value, whilc its Tlyrimsine posito
NYSE-listed miningand metals  market cap was decapitated nasan

gianton the fringes ofimminent  within 24 hours after the scath. 2 0mm 13 poceni
corporate bankruptcy. The declines Meranyp

ABA TO%a  HCILLOC IPCAAYLLIN AieN, &
ocramt-

KIIX FOpHIO-  110G1c ot pesin Iyt
: cyrion T
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in these parameters resulted  equity value and its overall mar- PC3Kas HETATHBIIAS UHAMIK  (OAOBLE PHIOK 12 TPaD 07~
from nu nervous behay ket capitalization on the local aKi a poceuiickoft Gipike cTa  1H0T0 K0AAIICa, KOTAQ Bee ero
of mvestors both ihin and  an financial 2 y e
sia, who, fearing  markets. HCTQTHBIBIX TEICHI, KOTO- 10 HCTopiseckits suniyysion. TTo
arted dumping PHIC JUICM PAIHCC CHIILTI 1A MHCHINO KCTICPTOB 13 6poKep-

the metals giants stocks 1 Investors’ perennial et ptony

droves in a highly contagious  dilemma — the inabi kommanmi na NYSE. Ilagerite  kpirtiika co cropons poceriickoro

bandwagon manncr. The sub- 1o foresee the future KoM CTaT0 1 Heanyan
quent T s— Putin'snitial e 2

p
ian  ruthless criticism and later full HIHBECTOPOB, Kak b POCCHIL, TAKH  CTPYKTYDBI CO BpeMe cephes-
LD K0P ORIGA HX YIOI0B1IX oGl
“Such a scathing criticism from the Russian A BaThs «IOKocy» B
prime minister had not been heard against a e — 2003r. Kax nsectno, irorasit
private company in the country since the high- Ta b GOIBIIIX KOMINCCTBAX IO HTHX TAAKIX OGBIEINi Hoc1e
profile criminal charges against Yukos and its
top executives in 2003.%

put the whole of the Rus

«CTonb pe3Kkas KpUTUKA CO CTOPOHBI NpeMbep-
MuHcTpa PD He 3sydana B ampec 4acTHON
6M3HEC-CTPYKTYpBI CO BpEMEH Cepbe3HbiX yro-
nOBHbIX 0BBMHeHH, npembasnenHbx «lOKo-
cy» u ero pykosopctsy 8 2003r.».

equity market on the brink of  absolution of Mecheland praise
atotal collapse as all its major  for its correct behavior — arc
indices nosedived to their his- telling evidenc of an
toric minimums.Sucha scath-  invaluable case study, on how
ing criticism from the Russian  political statements or public

prime minister had not been uncTiiTa
heard againsta privately owned umpnm.camgmmmn.mpm ucrepu Mae 20031, ATTEALHBC TIOpEN-
business entity in the country on companics’ fates on the XaoC npaTitse- wienay
since the high-profile criminal - Russian financial market and ci ci poccriic nedmsoit
charges against Yukos and its KoMman.
top executives in 2003 that o npormmr cysGut, wepes wa
tertedomermprionmen. | T RUST MANAGEMENT | o cow 20101, 1o e
in May 2005 following a pro- by «Zerich Capital Management» Investment Company, JSC, abiii <Meuers 1 T e camEle
tracted trial combines all the best Hedge Funds' traditions ero o AXDH YAOCTON-
Ironically, and exactly two JHCE HOXETH 0T TOTO ¢ CAMOTO

yearslater, v |0 e, o ovenus e iestmen pessep-wcrp, Tocaeu
and the same top executives wssian Stock Market - “hedge” and ‘master

BUACTHOCTIL, MYGI1I0 ACMON-

hly  Useor CIHpYA pacKasiiie, 410 BoBCe

in summer 2010 by the same 8 Exporionced mansgers HCXapaKTCpio A1 BTOpOTo Mt
prime minister, who in a poceuiicKoii nomTiecKofi He-
play of public remorse, a rare L] e papxint, mepac cre o
quality for the No. 2 man in abily o track the deals on noBoxy crocit pesKoit KpHTHKI
the Russian political hierarchy, AyXTOTIOl TABHOCTH, Ha3BAR
overhissharp 1o Kopropatisiioe

criticism two years ago, calling noBeerIC enoMOCTHIO pacia-
the behavior of the now ‘fully smncrocs «Meseras npisiepos,
repentant Mechel' an exam- Do you want to participate? AOCTOFHEIM HOpAAAIIS APYTIEX
ple worthy of emulation by ervice: +7(495) 737-6493 (ext. 395, 4 poceuifexi MeTaIypri
other business tycoons in the DT THTAHTOB.
Rus allurgical industry Omako nosimibas peariuis
However, the stock market 1 swaix yar (BKLIE) - na OCYLIGCTANGHMG GpOEpCaOR ASATEMuNOCTH NATT (poi0B0rO phiiKa 13 0106pHTCTE-
positive. reactions following | a2 mmw T g oneney Tyrna pornomerin
00 00 Metray Giu1a naxoro cigpow
on Mechel fell far short from Hee, YeM YPEsBLIYaiiio CHbHOE
the highly dramatic negative HCTATHBIOE BANSHIC, KOTOPOC
impacts from the 2008 utter €r0 BUCKA3bIBANI OKAATH B
s 2008r. Me-

feCKX.

Ha npasax peknamb!
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Mechel owner & CEO Igor Zyuzin,
o 1 e e Heop s

stock exchanges and beyond
However,asm

influence companies’ equity

dpaxtopax, ko-

Kanmi-

piIKax,

Beuras npo6nema
HBBCTOPOB — HecnocoBHOCTS

DHIKOD, TaK 1 2 OTACTHINC
AR KONKDETHHX KoManii,
KOTOpHIC KOTHDYIOTS 1A aTIEX
wtomakas. Ho Kak nsnectio s

npeasuaets Gynywee A —
D1u ma JATHBHBIX TaK 1 He
00BITHS, &

18t KDHTHI, A 3ATEM N0:H0C

10 CoBepIEHCTa, HeeMOTps

p 2> OXEAT

noBeCIIC 10 OTHOMICNIIO K

Gupkeniix
BaCM 1 HiOpMAIONIL
it oGumpisii

"

SAKOHONATELCTRY >, ABIOTCH

AOCTYIL K HOBBIM MeTOKAN 1
crnocoGant paGoT ¢ Ak
1a Gupikax.

Kpowie Toro, zake rem texio-

e

X AT

HIBCCTOPAM, KOTOPBIC CMOEIIT

not have prior knowledge of
Putin's radical change of mind
on Vl:mcl only few investors,if

marketsatany
given time, Indecd, from time
immemorial, or more appro-

anyatall, -
e o the new positive reality
su:mundmg Mechel

s one of the ey prob-
lems. [acxl\g all the equity inves:

rs ~ the near-absolutc inal

ity to foresee and/or know well
in advance all factors that can

.I|I

Onc of Mechels officcs in Russi
Otz ogscon -Meena o Pocerus

unaniconon peiike 1 oo

no6uLCH pomis Ma-
repersa, He Beera Beset 1 e

TP eTpai, Tak

it paay
i Gupikenni ce

priately from the moment of W30 1X TpeseaM Kax. B ito-
initiation of th 0 re o GHpACBHC MaKICpH

f “casy iectops
wealth on the eq PSOT MILLTIAD-
stock invastors have always s Ty B oTromeni y/enpo/pyGicit,a
wanted to know all the inter- «Mesenas, TOTBKO HOMHOTHE,  AHATOTIIA CYMMA TARAKC CKe-
connected factors that daily e apyri-
impact on both the behavior vormt wnosoii st

of

m October 2010

Boxpyr «Meseras. B arom i co-
CTOUT 011 3 KtoweBX NpOGIEN
BCCX CIICKY.THBHbX HitBeCTO-

a

pOHOBBIX GUpI Mipa.
Tpisiepo caonocTei, ko-
TOPHIE BOSHIKAIOT 13-30 1eB0s-
MOAHOCTH Fapatice NOTYITH
i/

o,
‘ropromac aks i ortonsix
G — IpaKTIIECKt Henos-
MowmHOCTE e

I oo cuporospoBaTs Be-
postitoe pwste b Gyayiest

sapariee ysiarh nee daxtop,
KOTOpHIC B TOT 1L M0 Mo~
NEIITNOTYT OKaT petaioiee

arTopon a KoiKpeTHie k-
1, BeTHKOE MHOKecTBO. Ot

it Kowmaii 1 akTIBOCTS
orroux prikon,

Ha cavon zcre, ¢ iesana
STHBEX BpeNCH, 1LTH, To'ee,

2 AU H AT upm«c'
pon

“Meseras Tiyrumnt s 20081
Torxa poceniicioe  axiricexst
e MHPOBOE HIBECTHIIONIOC
coobuteetso crami cpieTCI-

cryiomeit cuerexs oy e

it
B peaai nyfmwmmx

nyTen na (ORIOBLIX phiIKa,
GpOKepHI BCerta XoTe M HyeTh

Hanazox np
maneTannyprorsece rras,

a TakKe poceuiickiie m Mipo-
Ocoioe
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well as the stocks of different  probable impacts that certain VAPy@OICe SHAvCIHC HACeT it B B2 paza
companics that arc listed on  negative future factors would orkpurtas yrposa ITyTimia no- X, QSHQUHT, H MHDOBLIX.
these platforms have on a given stock abound i Te yopaa B

As history has shown, most _ In millions.A perfect cxample «Meenar rocyaperna? -

speculative stock investors Tyrn. — Kores

have not been able to really ki nedepe  Gosteas. Ho, 3 yvaio, [ropn

master this art to perfection,  criticism case that occurred in netooGpasosans, Tites Iyrin
lespite the huge knowledge  July 2008, when Russian, and CTIOCTH, Gbt BhBAI He-

and IT metrics now available  indeed, the whole of the glob-

tomodernstock brokers, while al investment  communitics renpexropa «Mesesar Hro-

thevery fewamongthem, who  became live witnesses to the Pt Boama na ovens paioe  npodaeast. Mpomy Tarcke Me-

m—m lucky to win all times  that ‘shigh- camoro

in ransactions on the  profile, o npin- Moxer G,
excl\:nge: Theend resultisthat  the metals giant, including an O A A S ————
rt i an0pon». Ter Temnpokypatypsl, 4ToGs
arelostand the sameamountis  send medical doctors to the it 0GwACHILIOCS CypoBoe  PAsOGPATLCS ¢ TeM, UT0 B Tl
gaincd daiy by different stock  company's CEO and an army oBeIliatie HOCIATS eMY OYCHE  KOMIAIIIH IPOHCKOMITS.
¥ of I officials XOPOMIEro Bpata AL AetCHI  OCMOTPHTCTBIHIC HIBECTODS
major stock exchanges across  to investigate the company's 1 YCKOPEIINA TIDOILECCa BLIFA0- 1 OTKPOBCHIIbIC CIEKY.IANT,
the world, pricing policies — had on the POBICHII <3103 OTKCH GUT  BOOPYACHIbC HATCKIBNI Al
Examples illustrating the  domestic and global cquity y c
difficulties associated with  exchanges. o Mexay 6
the inability to have accurate  Putin's anger was particular- TEM, B0 BCCM IEPBOM KIAPTaJIe 0 HEpCIeKTHBAX KOMIaIii, CKy-
advance knowledge of and/ ly fueled by the failure of the TCKYICTO TO7 CTO KOMITAMII  TATH AKII NCTAIYIIECKOr0
or reliably forccasting  the cipal sharc- NPOXABATA CHPbE 5 IPAINILY  THTAITA C PESOINON HETBIO 1

QUICKFROG

express deivery

KO YT CTAMCHSRTR WilysOMMIS KEPOHE, W it IO ) YEPRAETE,
QuickFrog — THINBUER NPOTHE LeiTRTa!
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Intcrros Prcsident Viadinir Poranir RusianPresn: Dmiey edvede sden Ol Detpska

Fes iomeppocas Baadvap Homanias Iipesudenn PO umpui Medaeoen - 0

holder and CEO, Igor Zyuzin, (FAS), and probably, might Gy YN MOy TS MPHOKLTHC YT KK KAPTOWHbii AOMIK,

to attend a vital government  also have to ask the General oI X O Bospacraioueli  yrpati 45,6% cuoeli prinosioii
meeting chaired by the prime  Prosecutor's g cromocri. O3 ii
minister himself for ‘alleg-  Committee to help clarify U3 ITIX b e kp KO0 s
edly being in a poor health  what is actually going on in qumm nockombky ot e cxor-  neist HyTina.

condition,” hence the I

ters  this company” 1M DEAPILACTS <CHLTBIBI TS D0 NPIBEO K IALeHINO phi-

stern promise to send hima  Prudent equity  investors A
very good medical doctor to and outright stock specula KAK FOPHO-METALIYPIHHECKOr0.  IAHIH TIDHNEDHO 112 SOMIpIL,
treat and speed up his con-  tors, armed with the robust CHIAITA B U0, TAK I CRO TeH- 170 CTA10 PEKOPAOM CAMHOBpC-
valescence process. fundamental data on the state AMPEKTOpa B YACTHOCTH Mernnoro yGutka b poceiickofi

Tlo sty poccuiiciins i KopropaTHsHof Heropi, a

T e
Putin’s initial ruthless criticism of and later Gupik, Gecrpe- TBeHIOTO
praise of Mechel for its correct behavior are LEREHTHO Pe3Kas KPHTHKA Co  (BOHAOBOTO PHHKA CHHAIACH
telling evidences of how influential political fig- CTOpOIE Tpestbep-NIIHCTpa 1t wn
ures’ public statements can impact on compa- 70 OCHOBANILL MOTPACTa poc-  pasvepe cobitie $60MAP,  Bee

cuiciiti porzomli pHINOK, Ha- 310 IPOMS0
nows 0 pite Gecnomamix  Briocaexc

1110 30 1apy 1

DAC nun]m(hu
- . «Be3XanocTHas KpUTHKa,  3aTem noxsansl «Me-

was supposed 1o be present  of Mechel and experts'strongly

here today, but he suddenly  positive favorable forecast out "Yena» 3a KOpPpeKTHoe noseaeHWe — HarnsaHLe

fell sick. By the way, his com-  lookson the company’s future — HOKA3QTENLCTBA TOrO, KAK NyBNMuHbIe BhicKa3bI-

panysoldits productsabroad had been buyingup the metals BOHMA BIMATENIbHBIX YUHOBHUKOB MOTYT NOBMSTH

throughout the first quarterat  giant'sstocks with the justified Ha Cya6bl KOMNGHMHA B CTPaHE.

prices that were twice lower  aim of making profits from the

than those on the domestic,  rising value of the stocks in the 06

nies’ fates in Russia.””

sscrii b axpec weanoit  vata «Meuers wa 790\ Y0,

and hence, global markets. ~future However, mostof these Kopropaiut <[OKoC> 1 ¢e Ghib-  CYMMA, KOTOYIO KOMIaIIIS ¢
Question: where is the take  investors met with fiasco, as wero prazensia Mixaiia Xo-  pat0CTsio yLTaTiLaa, 4106 Tob-
forthe governmentin formof  they could not. foresee the AOPKOBCKOTO, & TAKAC ADYIHX KO OCTABHTS 90T HenpisTIIbli
taxes?” Putin asked. “Discase, Russian prime minister’s “a KIOUCBLX (TYD KOMIANIM,  HIIILICIT B IPOLLION.

of course, se, but  mated anger and caustic criti Kotapse b HacToALee ppeu

Zywzin ought to get well very  cism” against orbuaor Peaxwii cnysai: Mymun
quickly,otherwisc, Ishall have  in general, and s CEO, in par CpoK TIOpeNHOro 3K TOscs,  OXBAAMN HOCTHYIO

to send him a doctor to treat  ticular. AnoTovy ucyaumnT L0, uT0 GM3HEC-CTPYKTYPY

all his problems, along with  According (o the Russian panice sammane npouieno- B eepeie 1era 20105 Myring
the Federal Antirust Agency and  foreign  exchanges’ auun aktu «Meteras pyX- e IOCTO BHPEAILI CORRICII 10
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data, the prime minister’s over S60bin, all in a span of noBony caoeit xccrkoit kpumin Cano coGoit pasymeertes, wto
unprecedentedly harsh criti-  a couple of days. Later, FAS Nerayprirse 0 1 Pocci, T oua LI 10~
cism, which fined Mechel 790mln rubles, nagmance  aui

cent of some of the deadly a sum the company happily <omoit
charges against the now-de-  paid to put
funct Yukos oil corporation  behind it

DI CTOUKIE SperI 00BeNa 112 CYABGH KOMTaAI, pasiep

nd its ex-owner, Mikhail I prnotofi
Khodorkovskyand other top A rare praise from Putin | 20OBOpOB 1 pedhopMHpOBAITI cromOcTy PTG,
company exceutives current-  for a private business entity nomTIKH T i

Iy serving long prison terms, I mid-summer 2010, Putin WPHSBAT OCTABIBIX MCTAT-  3pYGEKIBIX GONAOBHX rmp
shook the Russian stock mar-  did not only simply express AYpIICCKIY MarnaTon mo-  Kax, moxwamt yrima cramt
ket to its very foundation. It,  regrets about his  caust CHICHOBAT, e IOKASATEALHOMY  OILLINN TIOACHOpbCN 1t
therefore, came asnosurprise  criticism against the metals npuniepy. <Iloteny «Mevens acnar axuii, Yo

that the previously strong per-  giant, but even went further NOKET BICTONTS HOPMATHIYI0, (0 BKIIO BT TAKEAC
forming Mechel stocks went 3 y y? sl nowimo nockomK
down like a bunch of cards,as  calling it ‘one of the most BB CF0 AIPEC, MOFY TOAPKO  PhINOYHAA KANN TSI KOM-
they lost 45.6% of their mar-  responsible corporations in CCTOII CORATCTS, 4T0ITO TDH-  TANI BOIPOCTA 1A HECKOTHKO
ket value registered prior to  the Russian steel industry in BEI0 K PESKOMY IACHNI0 €10 POLCHTHLX 1y Merio
Putin's criticism, forcing the  terms of signing long-term KAIHTATHIAMING, — OTMETILT  GIArOAGDS MOSHTHBHOI peak-
company's market capitaliza-  contracts and adjustment of Tyrin. «Xody noGaaroxapis i oiaosoit Gupk 1a vions
tion to dip by about $6bln,a it pricing policies, and called

record, one-time loss in the  on other metals ty Bee,o npesep-y Kneranyp-
whole of Russian corporate  their companies to follow WM FOBOPILTI, CICTAT, 1 BCICT  THECKOMY THTAITY.

history, while the capitaliza- Mechel's sparklingly out- e6s KOppeKTHO 110 OTHOWIEHI0
tion of the local stock market — standing example. *It turns q
lostan unprecedented sumof — out that Mcchel can work ey Pocciis. bt Bechva cylecT

yesonio, ofuuti npipoct

1M, 0

Bank Cocbete XKenepans Boctok
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normally. 1 remember my slide in the com-

p ATLCA, A B OTRET FiaBa

attack on the company two  pany's Al
years ago and today can only  atalmost this level after Putin's
regret that it led (0 a sharp  harsh_criticism against the
metals giant on July 23, 2008

In a related casc, President
minister told a gathering of ~ Dmitry Medvedev has report-
the nation’s top investors and — cdly ordered Yuri Chaika, the

the influential prime

¥ JIP rocyaapersa nopysi Tennpoky-
1aNYSE - 12 6,6%, 1m0 S22 parype npoBecTi THaTe b0
i ITYKY B i IDOBEPKY OCTAPHBAENHIX HTOTOB
O, IMCHHO TOTA KOMIILS — TO10COBAIISL

HOAYILIA IYGNIYIO HOLIEpK-

Ymenoe
nonMTMMECKUX CBA3eH

Ky
Tiyra. ToGomsimio orveri,

companies’ owners in the prosecut

Kaxcu ¢ yuactiest mpeatsep-

metals industry. “I can only  look into an ongoing heated AITP M pa s pastop
thank Mechel's management  corporate dispute between — npakirices eyposc
and its owner and CEO for  Oleg Deripaska, the owner of e ek
thatwehad  Rus y Hyrmmas PO » paspemernie xondar:
discussed and for correct cor-  crate and Viadimir Potanin, 23 o 20081 CBABIOTO ¢ AKOD HesaKooli

porate behavior afterward.’
In Russia,

the owner of Interros, a huge

Bawazonmon cayae npeci
Towrpiit Mesesen nopy-i

Mamy el noACiCTa roto-
con npit hopipoBat Howo-

ment's official position on all o
corporate affairs is the most  tial business partnersand cqual
decisive factor influencing Norilsk Nickel,

npokypopy PO
pasobparbes B

1o cocrasa Cosera MpeKTopos
<Hopr

T0piio Uai

515 1 COMIMI PO~

“Like the prime minister’s involvement in the
Mechel case, the presidential intervention in
the alleged illegal manipulation of the Norilsk
Nickel voting procedures has impacted on the
company’s stocks value.”

the fates of companics, their
market cap values and their
stocks’ worth and attractive-
ness on the local and foreign
stock exchanges, it gocs with-
out saying that Putin’s compli-
ments were ‘a big shot in the
arms'for Mechel and s stocks,

the nation's largest producer
of nickel that are currently di
puting the decisions taken at
a recent Norilsk Nickel board
mecting where Deripaska had
claimed massive falsifications of
the voting results. The bone of

erom lepinackoil, Baeih-
uex «PycAmas — kpymneiimero

BAAIIE Ha CTOMMOCT K1
‘kovmai. Jl, Te Heaors

Braunupoy Horamsiy, xo-
ssnon «Hiteppocas — Kpynoii

yuacrim Kpesuus b oron zese,
MOLIH HSBICHS BHITOLY 13 Bbi-
3 pemcre

«Kak 1 ¢ BosneueHHem npembepa 8 Aeno «Meve-
na», BMewIaTensCTB0 NpeauaeHTa PP  KoHAMKT,
BLI3BAHHBIA AKOBHI HE3AKOKHOH MPOUEAYPOH o~
nocosarms B «HopHHKene», TaKxe OKa3ano -
AHME HQ CTOMMOCTS GKUMH KOMNGHMH.

rpynnb., Clop NeAy Ay~ THBO uHANIKH b CTORNOCTH

especially at this trying crisi

times, as the company’s mar-  stake s RusAl
ket value rosc by significant
percentage points following
the stock exchange’s positive
reactions to the prime minis-  penneda petition to the Russian
ter'snew found positive dispo-  president, forcing the latter to
sition towards the metals giant. ~ ordera

the case amicably, Deripaska

it B crpane  akunii KowmaL
‘with the same number of cquity e weo- D
paniix goncit
the new board a B KDY ¥
Lers thece. Unabie to resolve eae mkeas s Poceim,  MoAnof c putika, 060

npHATINH  Beex daKTopax i
ua nezannest codpani Conc- Lnnmﬁm‘(m.nnml.umym)n’nuwm

Ta AMPeKTOpON «HOpHIKE >, POCT IIN HAEHIE CTOMMOCTI

Indeed, the resultant overall  into the issuc.
equity boost for Mechel from  Like the prime minister's
Putin’s praisc was substan- involvement in the Mechel

Ha KOTOpOM aKautii, MOTYT T07IbKO T¢, KT0
0 Macconix i

ttacr

AG10K0 pasiopa CHRRIOC TN, 11/ OCOGLMI BN O

tial, evident from the growth | case, the
in the company’s ADR value  presidential intervention into
on the NYSE, which rose by  the alleged illegal manipul
robust 6.6% to peg at $22 tion of the Norilsk Nickel board
ADRat the end of trading day  composition and the voting pro-
on July 23, the day the com-  cedures has
pany received the public sup-
port and accolades from the
prime minister. Ironically, the

few with the prior knowledge
of Kremlin's involvement in

[4aJThe Russia Covporate Worh[oEB PN

Hurreppocs, of;
TAKI 7K KOHYCCTBON aK1utii,
ka1t «PycA, oy eTpe
Mecta 1 ooy cocrane Cone-
Ta, y «PycATar - TOBKO TPIL
Hemuut nomoocn pen,
or criop Mupiki myTen, Jle-

PHIACKA HAHCA THICEAO TIpe-
awenty PO ¢ npocsGoii nosorn,

cocTostmmm aKwtii KovmamMit

I KOCECIIOE IOSMTHBHOC 1LIIE
HEraTUBHOE BIMANIC A aKIu

Xopoio
B ———
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this case were able togain from  another future publication in KonwCHIAT O/ C1yKCOHOf  OTPACII, HO MOKET 1 TAKKC B
ant fluctuations in the  this journ; t this cur- HIKpOPNALUIH, HANPABTCNHOE a  MIHOBEE 0Ka VIACTS «c HeGec
company’s stock value. These  fent one that focuses on the ramoc oforate

e nOny- A 3eo» 10 ool puntoms
a actet. Takin o6y

mpactsof

(I\exelemn(‘eo’(henme tested 'polmcal figures — evident " mobyo
m the recent Mechel and i
and

ly people
ith confdential it nfor-
mation and/or knowledge on
the state of a company's stocks  history, from Vakos il corpo-

BPCIA TPCTLIN CTOPONAN, BTOM  OCTPOIi 1t TOPKOI OWa b1
' Guuta, npusmanats zomyi

nx
CTIpARIATS, & TakKe yerel-

cepbestibiv yros

decisions thatwill have director —economy in general, and its aenien,
1mpl|cdnqpnvnmpl ationsfor  stock market and companics’ y : win
\ are in a posi- n particular IHTAT ¢ UETBIO YKperLICHIE
fontoknowinwellinadvance  These cases. have clearly y
allthe possible market dynamics, ~ shown that any company can crencTamL Ha DB ABTAOTCS O 13
y feofitsindus- Biposex, bonpoc o6 Hicaiizep-  GeclenbiX aKTiBoB 1060it Kow-
toboost or pulldown the value  try in geometrical progression cxoi mpopvart - 510 Gyaymas  mami B HTO waCTI Mipa.
of such stocks rate as it can also cqually fall Tewa nowoii, a e tanofi nyGan- B atow koirexcre, «Meve:

It is a well known fact that  from ‘grace to grasses’ with- KA, KOTOPast 12 KONKPCTHAIX | CY/U1 0 TIOSHTHBHOMY IEACY
any illegal use of confidential i a twinkle of an cyc in this ipiniepax c <My Hop- fica y Ty
insider information directed  country at the whims of the niesens, a Take «KOKOCOM»,  PesKoii OTpHIATETbROT M3
atsecuring private self-cnrich-  powers that be. Therefore, the TIOKISATA Te BIAIILL, KOTOpHLe K COGe 04 TOLA 19381, e TOTEKO
ment or for generating pmnu ability to successfully leverage poceriickie BoIT ATy y
for sing  political toonc’s U ORAILIBAIOT  HCTIHY, HO 1 YMET0 TpIMei e
such knowledge to I\:nmmg the a y
third parties, ationa huge onzonii - petenia cronx

in this part of the ci - P
nal offence punishable under  world. Mcchel, by all indica- MEpBI X KaTTa s et 1 pocemiickom poiike.
laws, with all the consequent  tions, seems not only to have Jarmsie caysan narnswo npo- Be cona [yrimma, Tea Gonee
negative repercussions for the  mastered this philosophy, bm wro moGas
ulprit an also to have aptly applied it osoxpy-  anatar 5 Poccn. Il
However, the issuc of insider — suit its goals on the i K
information willbe a topic for  Russian market I 6. i cmamou

English

s theonlypro-Russia,
pro-business bilingual jour-
nal in the country, which <

combines the b

s n Russian and internati
al journalism in reporti

national and g
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languages.
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Russia and South Korea confirm adopted course
on building strategic partnership

Mectingat the sidelinesof the Global Policy Forum n YarasavlPresident Dmitry Mdvedev and South Korean resident
Lee Myung bak discu giving greate dynam the productive bilateral strategie cooperation
between their coun vedey thankec his guest for et to partieipate i citas
Kind relations and a symbol indicating that high Jeve codnearted partncrship has beon developed

e Souh Koreds rcsident from hispart, noted hat thisyehr marke he 201

sasignof the

Seoul “The history of our relations 1 rather short, but despite this, we have
‘managed to develop broad cooperation in all spheres of cconomy, politic

and international collaboration. Therefore 1ok at further development of
our mutual relations with optimism.”

Poccus u t0xnas Kopes nodmeepouau e3smetd
Kypc Ha cmpamezudeckoe napmuepcmeo

B xo1e neperonopon, coctoapmics n pavax Muponoro
nommieckoro dopyva, npeawaent Juutpiii Meaesen
npeanzent 0snoii Kopen Jlu Men Baxk obeyut

criocodu npizaniia Somwerosum AN CAOKIBIIENY N
Serpanain pi Measesen
50 CoTACHE MpHILITS yaacTic b QUpyMe. 45 BILKY b 9T SHaK AOGPLLX OTHOLIEILL 1 CMBO.1 TOrO, 4T ey HaM

10 HpESIACIT, Co Crocit eTopor, :

Zomweriun, o n aom roay oTyenaerea 20-1cTie YeTaonen i amoTomeiii sy Mocksoii n Ceyow. <Hcropist
 ASBIITII! HAILIX OTHOILICHILEL KOPOTIGA, HO, HEENOTPA 1A 3T0, HAM YAIOCk PABAITS BCCCTOPOHHCE COTPYARITCCTRO BO
BCEX 0B1ACTSIX AKOHOMITKH, HOHTHICH Tloatomy [¥Ch K PAsBITIO.
HALIIX JBYCTOPORHILX OTHOMICHI B JblCH LN

Russia and Norway demarcate spheres of interest
in Barents Sea and Arctic Ocean

‘The foreign ministers of Russia and Norway in the presence of resident Dimitsy Medvedey and Prime Minister Jens

Stoltenberg signed in September the long-awaited A n the Demarc: e Barents

56 and AT Ocean. Specificaly, e agrcement sibUIALes the maih PHRCIDIC of theif nicractions n thes regions.

namely, each deposit that sits across the demarcation line will be jointly mined as a single entity. Such approach will
ffcctively remove pos

-2 Boundar

s interests in the fields of
energy and ot e Disresbrecs Medveder said From i part, Stoltenberg
called the agreement alandmark in both countries’ hi appy
that we have at last been able to delineate our ﬁphcrmoﬁn(crcﬁn el
important regios

Poccus u Hopsezus nodeaunu cpepsi
unmepecos & bapenyesom mope
u Cegepiom Nedosumom okeane

Taaps MUJL PO 11 Hopeerun B mpuCyTeTRIp nMpeaiien-
n Jlmutpis Mejsesesa i npembep-Mumictpa Herca Croa-
enepra nomicam B centaGpe Aoaroxsanmbi loronop o
PaaTastemae mODCRAY npocrpancTs b bapemenon Mope it
+ Ceepro JleaoBiToN okcatic. DTOT 0TOBOP, B HACTHOCTIH, ocHoBHOi npuHIIT
A Tyt CTPAIANI B OToN Peritore, 3 INIIo KkToe Auhneil pas
net THPOBATECA TOBKO COBMECTHO 1 KAK CAUHOE 1ie0e. TaKkoil IOAXO TO3BOAINT 3aGAATOBPEMEIIHO 1t

i

cimaTh 10 Bonpocy pa <107 J0r0ROp OTpAKACT

e nTepecos, IpEAe cero, OGIACTI auepreri i uopecypow, - saauis Messeacs. Co cuoei ropoi

* CroaTentepr n3maa 00RO BEXOfi B HCTOPHII ABYX FOCYAAPETD. < Mt YAORICTRODEIIb TN, 40, IAKONCIL, Yas
PENITITE BOTPOC JETHNITAIIN Chep INTEPECOB B ITOM BATION pe

7] (NS October 2010
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Russia and Iceland searching for new ways

of boosting cooperation in new spheres

Russian Prime Minister Viadimir Putin and Olafur R. Grimsson, the president of Ieeland, discussed at sidelines of the
International Arctic Forum issues of international cooperation in the Arctic Region, the ways to boost trade turnover,
which nosedived to historical minimum during the current crisis, and mechanisms for establishing coopration in the
spheres of enewable encrgy sources and use of geothermal resourcesfor production of the clecticity “The selations
between our countrieshave becn developing without pauscs Unforturatly during the crisi the volur of trade urn-
over took a hit, But I hope in the near future it will be Testored back toits pre-cris level” Butin noted. From his sid
try' Rusia that
has developed over decades, the density of trade and economie relations that
have created a formidable foundation for further cooperation. “In this regard,
Iwould like t0 note two area -othermal resources for production of
clean electric power, and cooperation in the field of aviation. “We would like
cdg cluding foreign

modern in Rus

Poccus u Heaandus uuym Hossie nymu
HAPAWUEANUS COMPYOHUNECME 8 HOBSIX CpepaK|

Tip e PO Branump ymu  pesuzenr Mt
Onabyp b Tpnsiceon » pawkan Mex aponors spemmceor
bopysa oficyumn Bonpocs: \l(‘}fd)l oro cotpy;

Prrie 1 cocoG yacnsenes TomapooGopoT o
(CTOPHYECKOTO MIHHAYMA B0 BDENS KDH3HCa, A TAKGKE 1YTH K0OIIEDAIULI  TAKITX HOBBIX CHepaX Kak Roo0HoB1se
£ MBIC HCTOUIIKIN SHCPITIH 1 HCTIOb30BAIIC [COTEPMATBIBX PECYPCOB A5 1POHIBOACTEA D1CKTPOAICPII. «OTHHOIC-

i ey MHIH\ML\p(nmwl)mmmmmlw(mrnuumxmwi VI AHCTBITEADIO, ¥ HaC MHOTO COBMECTHIX 0 repecon
caoni (A HOCTpAAT 00N Ho maeroce, '
I .~ onveriua Hyrm. Tpiiceon ocoGo omeni
* janmioi0 ApyKGY ¢ Poccner past pas HIAOTHOCTE

-03AIOULIX. XOPOLIIT 5a1e JUIA A IbHeFillIero BSaMMONEliCTBIISL, «XoTe: Gbl OTMETHTH ABe OGIACTH. HCIOAb3OBANIE
pecypeos it ancroit w obtacrn :
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Glolization and its economic prospects for Russia

Culture

Society

" Politics ﬂ)
s Inofafiuzauus
Il 66 3KOHOMUYECKUE nepcnexmusbl gna Poccuu

By Fakbraddin Akbmedov Daxpadoun Axmedos
‘internation- armm npoMe- S, B ec MpOBICIIS B
52 asitis ineconomies S Kak G Lo
fi y ceromn A pennrii;
ing back to the end of the first Kanoxe c re-
millennium, when there were HPONSBOACTIEN-  CKIX OTKPBITH, @ YeTBepTHC
various empires suchas the short- HEX TIDOICCCOB> DKONOMIK,  MOJATAIOT, 4T0 Pa3BCpTHANIIC
lived Empirc of Alexander the pacxoTes. O OTHOCAT ee pOTIeCca 0 et
Greatand the powerful Roman HETORI K TYGOKOIi APCBIOCTI,  HAGTIORATHCS NOCAC HITYCTDH-
Empirc.O K KoHILy niepor : anbioii per
3 Kot posmcn Ca
of the first millennium, sceing MHpOBbIC UNTepiH, HauGoitee  npeAcTaBeT coboii npotece
its hallmark signs in the ways BeCTII g
of trade, expansion of world b
religions; the third group sees Bemxoro s @
theera of great YilecTieIaA PUMCKA HNTIC-  TOBApa, KaIlHTata, 01eil 1 Hit-
ki Aoy s ot P puse Y *
Mos ocTsI

dougenm, PV, neproro ICTHS Hamedl  ynpaseis,

Mockaa




geographical discoveries, while
the fourth group says globaliza-
tion started

sanew world order, where
international obligations and

Ll Muposas skoHomuKa m

BLIYAICHHOTO CAUHCHIIS NIDA
BHICTYIIACT IKOJIOTHS, 3ACTaB-

ABIGCHIIO KAIITAI0B, TEXHO-
orui, mpopyaiu, K-

revolution.

Modern globalization is a
process of forming a uniform
business space and involves
cconomic

national interests.

and

Russ

K TpaTIIUOIN GopNaN 1t
TexHOOMAN pazBIITIL MpO-

‘paGoricii cru it
ITCICKTYABIb HOCTIRC-
i, Byeere ¢ Tew, pactymas

‘The future of Russia s amod-

tion of goods, capital, labor
force, information, exchange
of cultures, management skills,
cte. Asa powerful unifying fac-
tor f

its in the global-

a1 akrop, mcere BaTHC,
HOKIIb 1 MOTYT ofecneuiTy

yennmaer
AIBIMOCTS MHPOBOIi CHCTCMSL
OT JOKATBHBIX 1 PETHOATBIBIX

ization process. The greatest
difficulty for Russia is in the
information and communi-

Tk .

KYITYpHOC PasBIITIIC BeexX CTpatt

30N MeiseT aKTOps yencmioro

to reconsider their attitudes to
traditional forms and technolo-
gics for development of indus-
trial production. All these fac-
tors, taken together, should and

cation aspect of
asits large territory makes the
processof effective dissemina

MITICCKIL 1 TeXHOIONHHCCKI

enocei, crocoeTByomeit

tion of information, including
official orders from the center
to the regions, serous chal-

FPANIIIEL, B Pe3yTHTATE Hero B3

B pABOBOI CPE Kak OCHOBH

pacraer

can
for ccological, social, cultural
development for all countries
and continents,

Globalization is connected
with transfer of new cco-

lenge. most

mrom\mun Toscs its actuality
or even become simply out-
dated by the time it reaches its
addressees. Today, a country’s
compctitiveness depends onits

peruer Tepsiet
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CTpYKTYpH. O I3 Bk

MIpOBOil HOPAIOK, KoTOpHii
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‘nomic and pro-
cesses across national borders
as interdependence of differ-
ent countrics’ cconomics and
merging/expansion of national
cconomics into multinational
integrated structures become a
daily routine. One of the great-
estadvantages of globalization
s that it climinates the barricrs
that hinder the free movement
of capital, technologics, infor-
‘mation, qualified labor forces
and intellectual - propertics
actoss national borders, while
oncofitsbiggestsctbacksisthat
the growing interdependence
also increases the vulnerability
of global economy tolocal and
regional instability
Globalization radically
changes countries’ factors of
social and economic develop-
ment as it envisages the cre-
ation of a more liberal system
of values, which fosters a new
cultural and legal environment
that promotes sustainable cco-
‘nomic development. National
sovercignty loses its ‘absolutc
value' as globalization cre-
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SABHCHT OT TOTO, 1A CKOTLKO
OHa CMOKET HPIIT yacTie
‘rofamaomion nponecee. Ha-
Gonbinyio comuocts s Pocein

KOMMYIIRaLOIHb acrickT
s, Tak Ka ce 6o
e HeOCBOeHIBe TeppITOpIT
noms mpoBeNy toBCCIIS

X KOMANAB pe-

THOIE B K cposa. Jlio-

Gt ncpopmaL nepecranaa
b akTyabHofi 1 yeTapeata
Guerpee, wew yonenaa xofiTi
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okpantax crpait, Ceroms Ko~
xypenTocIocofocTs rocyapeTsa
b Gobuneii crencint sasiicit o1
Toro, Ha cK0KO 010 erocoGHo
oecneunnry cnois rpaa —
0COBEIHO HHTETCKTYATLHELT
snommeckiii Krace — neeli
ool MeARYIApOAOii 1
syrpenieii migopyanci

B ycrosnax uenoctnoro rio-



= World Economy Globalization

especially the intellectual and
political classes, with compre-
hensive local and international
information.

In conditions of complete
globalization, no single coun-
try can form or create all the
external conditions that arc
favorable forit. On the contrary,
it should be able to realistical-
Iy assess its long-term needs,
problems, prospects andscarch
for development opportunitics

piesavery specific place in the

global economy, participates

along with the most advanced
c

continues to make a valuable
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NUKI, HHE3KHTTYpOBeIh KIS
Gouns c1oes uaceaci, 4To
ysyauaet i Ges Toro wraesiyio
Jiemorpadirieckyio ciTyatio
b CTpAIe B 1HET0M 1 KaeCTRO
Aemorpairieckoro nokazaTes
Ka sesobeseeiiii Kamia b
wachoe.

Poceis crankiactes ¢ cepieii
PCABBIAIIHO TPY/LIX AULTCAM.
By ncropisecioit Tpaui-
1w, reorpacyiti, HO TABHEN
ofpason — w3-sa obrazams
MOUIBIM SACPHHN HOTCHIIA-
IO, O IPHIALICANT K K1Y0Y
emeanis Acpxay>. Bucue

ts, ctc. H interms

to the develop-
ment of civilization; the huge
potential and capability of its
sciencesare powerful forces of
cconomic development. Butat
the same time, R lopsid-

of economic potential, Russia
isat the bottom part of the so-
called ‘Second World, despite
i of a number of

still

Npa o
ctpata e osker opyposaTs
GraronpisTse s ce icimie

arpitymsi no-
crommoe wieicrso u Coneae
OOH, <o Bockyepies,
«Bosumoii mauaTKes, yractie
weanvimax ECnp. Tew e ie-

PEATICTIINHO OILCHIBATS CBOI

edly dependent on its natural
resources and raw-commodity
exports,lacks compctitiveness
o' is domentie production,

being the best in terms of cdu-
cation in this group.

However, in terms of partici-
pation in the information rev-

[ p——

; HeKaTh

tnee,
TOTENIATY 01 HAXOMHTCA B
HIDKHEH YaCTH TaK Ha3bIBac-
Moro «Broporo Mitpas, xots 1t

ofmazact ity

““One of the greatest advantages of globaliza-
tion is that it eliminates barriers hindering the free
movement of capital, technologies, qualified la-
bor forces and intellectual properties across na-

«OpHMM U3 BaXHBIX NpenmyutecTs rnobanusa-
LU SBARETCH TO, 4TO OHA YCTPaHSET Bapbepsi,
npensTcTByloWwMe CBOBOAHOMY ABMXEHMIO Ka-
NUTGNOE, TeXHONOTHH, paBouei CHbl U MHTeN-
NeKTyanbHbIX AOCTUXEHUH Yepes HaUMOHaNL-

fional borders.”

and has low living standards
that exacerbate the country's

the quality of such parameteras
human capital in particular.

Russia faces a scries of
extremely difficult dilemmas,
Russia, by historical traditions
and geography, but mainly
because of its powerful nuclear
potential,

olution and internalization of

Hble TPaHUUEI.

o(moxu.mmnx Poccs b Ha-
ra0Ganbioii

tal, Russia lags m behind the
leaders of the ‘Second World.”
Stratcgically, R has his
torically always aspired to be
among the advanced Western
‘wotld.Itis obvious that in order
to maintain its core national
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HpOLLCCCA HTe PO AL
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B oo ae Poc-

balized world, Russia nccd.s to
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R
On

superpower nations, The exter-
nalattributesof this satusis ts

on the global arcna that i
enable it to play a much more
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before.In Lthe  programs, creation of a unified , T onpeeeHLe Hep
government should createand  legal space a yin y B TIONOIILh €O CTOPOITH
execute an strat- po. npeer co

gy to improve the country’s

the ereation of

image abroad. anasso- B arofi casau Poccus o
ciation atamacro-level, which COsMaBATH 1 HPOBO
The pros and cons isvery butit

for Russia

W BB CTPAIb, HeA IPEAJE, 1 OKOHOMHYECKHX NOTpa
cosgaIIe CANOTO MpaBoBoro
aTh Gosiee  IPOCTPANCTBA 1 COBMECTHBIX

0B JU1SE peINCHIS BO3HIL

There are both positive and
negative points of view on glo.
tion processes in Russia.

baliz
Forin:

Itis necessary to adopt more
steps at the micro-level as a

Katouuix npoGient .. Bee ot

MCAAYIAPOANOTO OBMIKA,  CRUACTCTRCTRYCT O COBAaNMIT
HPEATIOCHLIOK K ofbeauretio
m 1w a0 o,

of processes. This is because

"
rnoBanusauu ana Poccun  askino, 1o nesocratoutio.

Partnership and

signed between Russia and
several countries envisages
long-term  cooperation in
various spheres of activities
and familiarization of Russia
with general rules of interna-
tional trade, and this, in turn,
has opened up new opportu-
nitics and perspectives for the
signatories to this pact. These
include help from the EU in car.
rying out social and economic

hittp:ivip. finmarket.ne

trade y if a country
goods and services ate very
competitive, s, certainly, a
positive trend. On the contras
if such country docs not pro-
duce competitive goods, then
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for today's Russia, especially in
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connection with o possible ¥ n
admission into the eKopee beero, ogiasact 1 -
Some Russian expem also y
ighlight the negative sides of wace e, TTportosht cokpaueii

2
trade

globalization. Their basic idea s wacerers Pocermt, noctosmio
that a much broader capitalist SHAYILETO 110 MATHCTPATHHOMY

stem, built on the principle of IYTH B, XOOUIO HABCCTITH,
a‘center-periphery’ symbiosis, QMK BCCX DMITHPHIECKHX
was created after the collapse noasarencii aevorpagiecki
ofthe Sovict Union. This symbi HveHeIi 32 HoCTee ACCHTY
osis,in their opinions,is openly T TOBKO MOATBEpKAACT JTH

i tom e o e | SRS W gy ™ | i crpan
center, as the resulting mutual nportosL
relationship is not based on an BCTpONTECA B CHCTEMY <0~
parity principle between those 0] petioOfi SKOHOMIKIL>
in the center and periphery of ke Teaiizepa
this relationship. "BO3MOAKIO THIIL B TOM CIyHac,
Analysis of the current glo- 2 y yBietom. Dra i i
low due to painty P
Shown that Rusia willnot be_clmatic conditons Undersuch s ceronsmeit Poccn sevssn  yeaonism, Tlpesie neero, oo
at the center of the world cco-  circumstances, expertsfear that iy o6 -
nomicsys attheperiph-  Russia’ globa ce erymeri s BTO. €T30 HpHGABOUHOTO HpOIYKT,
ery,and this means its liquida-  ization could & ke y ii
tion asa country,unique culture  cally to the exportation of its W AKCIIEPTH KPITHYECKH OlleH- MM TbIbE Yposeits. TTo
and most likely also the physi-  abundant raw materials B
cal destruction of the majority  Globalization was initiated A Pocei. TIo WX MHEHIIO,  PETHONOB, I 3TOT ypoBeith e
of its population. Forecasts of - and put into practice by some OcHOBHOI CMBIC HbCHIICHE  JOCTHTACTCS, BECACHO NORSTHE
KaMITAIi 10 1I0GAIHSALI,  <00UUOCTE, KOTOPYIO He 1hie-
““The main thrust of Russia’s foreign policy in the @uatoli MOCIC KPYWICHMS €T CMMCAA JKCILTYATHPOBATES.
process of globalization should be fo seek such a C‘;ip - COBIIC BOSNO; BP““‘""”“»‘"“""""“‘:HT’:‘X_

niche that will enable it to achieve long-term, stable

Chatmr ¥ o sy
development as a nation in this global process.”

epepiste, D101 CoGH0s i, Taki oGpason, ¢

acute demographic declinesin  transnational business circles SBACTCS B GO0 CTCMEHN  YHACTHC B L0GAM3aAI GyCT
ussia continue to be negatively  in Northern America, Europe =
pessistent, a fact confirmed by and Japan and ir, first and «naBHaA 30RA4A BHELUHER MOAHTUKM Poccum npu
the negative dynamicsofall the  foremost, specifically meets rno6annsaunm — HaiTH cebe TaKylo HULWY, ONTH-
keyempirical parametersinthe  the economic needs of these MQnbHYIO ANS ROCTHXEHMS ANMTENBHOTO W YCTOM-
last ten years counties, The most ffective “MBOFO PA3BHTMS B 3TOM MHPOBOM NPOLIECCE.
Fullintegration into the sys-  application of globalization is

nomy, y the United States P €O CTODOMEL  CHOMITHCA B OCHOBIIOM K BIBO3Y
even is possible  that <neirrpas, v € CLpLCBLX pecypon.
only in the event that a coun-  informati i - L ¥
ys
conditions,First of all it should  for its cconomic prosperity. MY OOMEIY MEALY HEHTPOM 1 BIIOIIC OnIpeseeiible Tpatic-
beable to produce an amount  Russia’s goal is not to oppose i yyru Cenepuoii
of additional products that  the United States and other Ananmi renernuintocaes Avepuki, Esponstn Ao,
exceeds a certain minimum leading Western countries in Poccint y
level. For regions that arc  their i reonot-
unable to reach this level, the  tion their pir, Hangozee
conceptof'amajority thatdoes  national interests. Quite the 10, 2Dy b 2attiioN 1po-
not need tobe maintained will  contrary, Russia should focus i i necee CIIA
come nto play. In Rusia, the - the thrust ofis foreign policy b, a o iy
costof b I Kamian Tax,
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balization processes that can  that ¥ s P " i Gpata-
,stable i the Sovictcra o A i
development a8 nation have yet to be upgraded and WBEAYININ CTPaHAN BAMATA B 0COGCHIIO TaM, T HEMOTb3Y-
updated, especially as their UX TOMBITKAX MKCHMATNO  I0TCA TaK HASHIBAEMbIE BICOKHE
Russia’s role as seen depreciation rates have long
by the Westin modern overshot 70% of their inbuilt 51X COGCTICIIBIX HITEPCCAX.  peueitis, 0 ABIACTCA CI0K-
globalization potentials. Besidles, Russia has Hanporis, atawa sremmcii  noit saasei, ccam yuees, 4to
1ms of cconomic glo-  irretrievably lost most of its oamTik Poccu — naitti o peqhopy octioniibie dons
balization, Russia is, first and  Soviet-era industrial research A el MCCTO B MPONCCCE  MOMBILICHHOCTH He 0GHOB-
foremost, seen in the West as isc. Indecd, ek 1 HsHoOCHCD 10 70%, 2
a buyer and/or consumer of according to estimations, s i -
finished western-made prod-  only about just 6% of Russia’s yeroii pa ¥ i
ucts/services, whose aggre-  gross industrial output in the s yrpaen.
gated revenue depends on  manufacturing segments of its Barnan 3anana wa pons Orcio HeymBHTEbIO, 4TO
two-three main commodity 7 Poccum e i, oxo70 6% npoxyKimt
groups that are highly sensi-  an equal footing on the world ficxoit 06pa; i
tive to price fluctuations and mmkeu B rao6a- 10 nexoto-
other negative trends on the  However, with the help of amsaii Poceits U1 3aniaza,  PuiM OLCHKaM, MOTYT Hapasiic
world markets. From here, the  additional efforts and huge HPEAIC BCCTO, TOKYMATEMS,  KONKYPHPOBATH €O CHOMMI
‘main strategic goal for Russia’s  financial support, it is still OXOBI KOTOPOTO Petaionti sapyﬁcmmmn anazorami 1a
foreign policies is to seek for  possible to fully ‘reanimate’ a OGPAION 3ABHCAT OT ABYX-TPEX  MIHDOBHIX Pt
ways forincreasing thesharcof  number of Russia’s industrial TOBpHBIX TPy, OGO Onako npnuuumummmmlx
‘manufactured industrial goods  productions that have unique p ii yeumsix i
initsexport portfolios by using  technologies and world-level €TI0 K CHOBbI y Quianconoii
@ Orciona ¥
tive solutions. level of experts and other pa
‘Thiswillnot beasimple task,  highly skilled workers. It is i Poccunna 0~
i taken into account the facts  known fact that ere

HOBBbII KJIACC PREMIUM VOYAGEUR* — HA 40 MTPOLIEHTOB POCTOPHEE.

Pacnonoxen Mexay GHIHEC- u SKOHOMHYECKUM KNaCCaMM, ZIOCTYNEH HA AANLHNX PEiCaX,
npegoctasnset Bam Gonee KOMGbOPTHYIO OPraHU3aLMIO NPOCTPaHCTBa:
YAOGHIIi AU3aliH Kpecen, PoseTKa AN HOYTGYKa, LIMPOKWIi CTON N NOACTABKA AN HOT.
NYCTb HEBO BYAET JIYHYLUMM MECTOM HA 3EMJIE

* Mpemym Bosaxep.

AR FRANCE KLM www.airfrance.ru
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the healthas well
capability to create and gen- i

erate intellectual rents from tion and culture. All this will
unique tec! cal innova-
tions thatothersdon'thave has — nomic growth and significant

W padosins, @y Thopcckyio

TaKe Ga-  ieprio

. FSBECTIO, 470 1 YCIOIIAX  HOLNY HayKit, o0pasonaies,
wace:

eI, OTKPHIBATE MY A0CTYTE

‘major determin-
ing factor in a nation’s overall  standards

yto To form such a strategy, it
extract maximal benefitsfrom is necessary not only (o rec-

«opyat 1 Ky LTYpE 1
i aroit octone ofecreuath
e AKOMONIKIL 1 ypoBit

ognize the key
tional division of labor within  features, trends and advan-
the frameworks of cconomic  tages of globalization, but also
0 put them into proper use.

in this context, Russia’s for-  Alrcady, in the beginning of
eigneconomicstrategyshould 21t century, some countries
not whilea

ApYTHE CTPAIb,  KHM3HH BOCX FPAKIAI.

cranoniea Il ctpa-

poM ermi Pocenn
wuswey
BHIFOLOT YHACTIA B NCAIYHA 1 pCINYILECTER FAOGa L,

POIHOM pasCenI TPy A, (0 1 HCTIOAL30BATS HX. Y3Ke B
B oroii ensan, premneaKo-  navate 21-10 beka rocypeTna-

aw- mz(enr

‘at the P stage
growth. Thisiswhyitiscrucial — their movement toward
fora countrywithalarge popu- ‘so-called point ot meversible
lation, tertitory and industrial  changes'or the Tipping Point”

in

“Russia’s choice has never been whether ‘to be
a part o’ or ‘stay outside’ of globalization. The
choice was, and sfill essentially remains, how
it can to do so consciously, with the full under-
standing of its inferests and purposes, as well as
its strengths and weaknesses in the globalization
process.”

potential like Russia to focus  Standing above this critical
its attention on the develop- point ate the new economy,
ment of its domestic market new society, new social rela-
and constant gmwuumupply tions, new level of political
and demand of quality goods  and cconomic management,

cTpateritst Poc-  TIACPH, A TaKKe P TOCYAGpCTS,
I He 0K CBOLNTECA K HAXOAMUICS Ha <10r0rstomeli
TOMY, TG CACTATS IKCHOPT  CTAZNMIL> PAGBITIVA, BILIOTHYIO
raaBHb ocra Touk
aonoki. U1 TaKofl Kpynioll  HeoGpaTHMIX HaMeHeHuT (W
0 Hacestenio, Teppitopuin u  Tipping Point), xapaxtepisyionieii
iy notenay

CTpaNb pelaloliee SHAteNHe  IPOCTPANCTEA b HKOHOMIIKE 1t
IMCCT PA3BUTIHC BIYTPCHICTO  OGINECTE TO I HHOI CTPaILL.
pua, oonpeseioe i - Barpannieii 31ofi 104K1 — HoBast

OAMIOC YBCTIEINE Ha HEM  IKOHOMIKA, HOBOC 0BUICCTEO,

«Poccus HUKOTAQ He CTOSNA Nepes AMNEMMON
CBCTYMWTED WIM «He BCTYNHTE» B MoBaNUIaLMIO.
BLI6OP GbiN M OCTGETCH MPMHLMMMAABHO MHBIM: e~
NIQTb 3TO CO3HATENLHO, NOHMMAR CBOW MHTEPECh! U
Yenu, oTABAs Cebe OTYET B CBOMX CHIbHBIX M Cna-
6biX CTOPOHAX NPM BXOXAEHUM B F106ANM3ALMION.

&
and services. It is only via me
development of its domestic  of lifc — the old cconomy, old
market and competitiveness public relations, etc.
that Russia can occupy wor-  Russia’s position today is
thy positions in global trade. — transitional, and therefore,
This competitivencss will be  could still miss the opportu-
boosted, first of all, by suc-  nity to pass this Tipping Point
cessfully reformingall parts of  According to cconomists, the

cpoca
W HDELIOKCHIA TOBAPOB 1 HOBbii YPOBEb IOITIYECKOTO
yeyr. Tobko OmMpasch Ha  13KoHOM yipanens.
cobernenbiii punok 1 pas- Lo o0l ToKH — cTapas axo-
suie poc-

cuiickas nposbiLe
comer aasiTh AocTolisie

orHomens 1 p.
Ceromwmmice noroxee
Pocei — pyGeioe. Poccist

0SB MiPOBOTi ToproBIe
Ee

oI yy

upforthels

ciope ¥ npoiiri Tipping Point. T

thestate’s regulatory roleswith  for 5-7 more years, which is a
the concept of market sclf-  very much limited timespan,
regulation. The successof such  after which this chance will
reforms will be determined by be lost forever. Thercfore,
how the newly created eco-

HoCTs Haveperay ynylieioe
coxpanTes TomsKo0 57 et T0

pery P
pomt puttounsne M. Y Poccuit 1et i e Morio

nomic mechanismsare capable  whether or not o ‘to become
of stimulating innovative activ-  a part of’ or ‘stay numde‘ glo-
ities, people’s creative energies  balization. The choice was,

to promote science, education, and still euenmuy remains,

5] i October 2010
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how o join it consciously, would recognize and realis ocractes Gansauio u ce 3
with the full understanding tically evaluate globalization MHBIM: Z€14Th 5TO COSHATENb-  BHCTPANBATA Gbi CAMOCOSHA-
of the interests and purposes, and its consequences, boost (0, NOMINGS! CBOI HITCPECH  Hie, cavoomenKy, e Poccit
strengths and weaknesses of national self-consciousness W LM, OTAABAs ceGe OTIET B It ee OANTHK 110 MepKaM it
‘modern Russia in globalization. and self-esteem, help attain CIIBHBIX 1 CTaGBIX CTOPONAX  KPHTCPISIM TI0GATH3IpYIo-
Itis very important for Russia — the country’s goals, including conpentenoit Pocci, e crpos  merocs Mipa. OGuunii sisoz,

not to build illusions about  drafting policy for measuring
the worldand its international  the fulfillment of the criter

oS B OTHOWICHINE DA KOTOPHTi NOIO CACHATS 110
HApTHEpOB, COSHABAS TOPHSON-  HTOTAM AHATISA CETOANSIINErO

partners, andalso forittofully of a globalized world. The THH BpeNeHI AT yerpanein  coctostis Poceut — crpana
comprehend the timeframe for — general conclusion that can CHCTENHBIX CTaBOCTeli CTPAIILE;  KaK HCTOpIYeCKas 06uoCTh
ittoactivelyeliminate the exist- ~ be made from the analysis of W KC IPOOIKATS GESBOTHIO 1t TOCYAAPCTEO OGHCKTHBIO
ingsystemic the  the ILIBITD 10 TeSeiino, BTATMBATRCA  AOTAHO YHACTBOBATE BO e

country and it economy. The  in Russia is that objectively B 106 2 mporeceax 1106 1o
alternative to this will be for it the country can participate TEABCTH — ASHALNT, Hepetone-  CYGBEKTHBIIO Ol elle T FoTo-

tocontinue to godownstream  in globalization, but subjec PATH Y0y CTPAIBI BHEIHIN B K STOMY, UTO HE M03BOATCT
and be involved in globali it is not yet ready to arropav it e, eii sanst K0cToiinoe Mecto
tion by force of inertia and/or  do so. Such position will not ToaTomy <nxozenie 510+ cpea mepos wipa. Bl

Cmanucras Kucemoe npunsa

3

circumstances. allow it to occupy a worthy Gamusaiinios — 510 e To

Therefore, being a part of ~ place among today’s world peanbioc yuacrie s panu'nu.l\ yuacmue o woppexmype mexcma
globalization does not only  leading nations. Il e CTOPOHAX 1 HANDABIEHIAN,  cmambi
envisage mere participa-  The autbor is an associate pro- 0 1 opyupoBaIIe TAKO  Asmop sexsemcs douenmon
tion in its various parts and fessor al the Facully of Economics WICHTHANOCT  00ieCTsa,  Skonamsieckoeo dasymmena Poc
directions, but also the cre- at Peoples’ Friendship University KoTOpast Ghi mpHANABATa 1 cuilcror ynusepcumema dpyin

ation of such a socicty that  ofRussia. peaTICTIYeCKi OleHIBATa L0~ Hapodos.

Oxratpn 2010 - ERELITRITEN B



2] Business World [t

president becomes company’s
shareholder

duard Khudainatov, the president of oil major Rosneft, who took over at the
['helms of the company at the beginning of September, has acquired 300,000
shares of the company, or 0.0028% of ts chartered capital. Khudainatov, who
was previously Rosneft's first vice president, had never owned shares in the
company. By this step, he just followed the footsteps of his predecessor, Sergei
Bogdanchikov, who owned 0.0012% of shares by the time of his dismissal in
September. According to the MICEX's data, a Rosneft share at the end of
September, when Khudainatov made the acquisition, cost 202.04 rubles, thus
putting the stake value at 60.6min rubles. Commenting on his acquisition,
Khudainatov noted that investment of personal finances in Rosneft was an
issue of priority for him as the company’s CEO. *This is because | know the
company very well and I'm confident of its huge potential.”

HoBrlit Tpe3nAeHT PoCHe)T CTAA MMHOPUTAPHBIM
QKLIMOHEePOM HEePTSHOM KOMIIGHUM

Vlcmnen wecrsnot xomnamn HK «Pocredbro» Jayapn Xyaiatos, crasuihy pyns Kownas s vasane cenraps, npnoBpen

00 i ,0028% i it

«POCHEdTHD, He BIAAEN aKUMAMM KOMNaHHH. TUM LIarOM OH NIOCAEA0BAN 34 NIPUMEPOM NIpeAwecTseHHHKa Cepres BorAaHIMKOBa,

Karopouy Ao orcrasi s ceuTASpe mpwHawieKan 0,00125% sk omnak. 1o aais Supx MMBD, GHECT «Pocredu» 8
04 py6ns. T:

K00 60,6m.pY6. i s 1 pyKoso-

RATENb KOMNaHWH, AB/IAETCA NPHOPHTETHIM iaroM. «K TOMY e, A XOPOLIO 3HaI0 KOMIZHHIO U yBepeH B ee GOnbuIoM oTeHuManes.

‘World Bank seeking ways to acquire
banks' ‘toxic’ debts

WoriaBankis seeking for a workable mechanism for purchasing so-called ‘ba
debt from Russia banks so as to help the industry meet the growing demand for
credits in the country, Timothy Krause, the head of Interational Finance Corp.
(IFC)'s department overseeing financial markets in Europe and Central Asia, said.
According to IFC, a subsidiary of WB, the volume of toxic credits in Russia is
expected 1o reach $70bin by yearend. From this sum only 2%, o just $1bin, were

at 1.61rln rubles, or 9.9% Russian banks’ gross corporate loans portiolio.

BceMMPHBI 6AHK UILET CTIOCOBBI TTOKYTIKM (JIAOXMX»
AOATOB Y POCCUICKMX GAHKOB

Beomupuu Gaik (BE) nnaupyer sanycTurs o Poccan Mexaksm 1o npHoBperene «€NMOXHX> ROMTOB Y GaHKOB C UEBIO Y0~
BNETBOEHHS POCTA CIPOCA Ha KPEANTBI B CTPaHE, 3anBAN nasa (MOK)
L T e ) T o A T e DT S ey A e
KPeauToB 8 PO K KOHUY rOAa MOXET AOCTH4D $70MAPA. w; S o s el 2%, wn oxono $ mnpa,
bl gocTyHe K npopase. Mo crosam Kpayse, MOK s
AT T T G e S A sm He npenen el & cTpYXTRE NIOKX KpeaTon
Npeo6nanaroT KopropaTABHbIe aiiMbi, OBILMi OBbeM KOTOPbIX 1,6 W 9,9% o opnopa-
THEHOTO NOpTchenA POCCHIICKNX GanKos.

['56 [The Russia Covporate Worh[eEBEII




Kopnopawssie HosocTn Denosoi Mup [57]

oplant with the highest
localization level in Russia

ith Korean autogiant Hyundai has opened an auto factory that boasts the
Jffst so-called ‘full cycle' production of cars i the country. The annual output of
‘the factory at the achievement of its projected production capacity is expected
atabout 150,000 units of Hyundai Solaris branded car that is specially adapted
to the Russian conditions. The sum of money invested into the project totaled

$500min. Russian Prime Minister Vladimir Putin, who was present at the official
opening ceremony of the factory on the suburb of St. Petersburg, highly appre-
ciated the work done by the Hyundai management and also thanked the local
authorities and everyone invoived in the realization of the project for making
it a reality today. “This factory is the first full-cycle auto plant in Russia. This
means the transfer of the lafest auto technologies and a high technological
level of culture of auto production to Russia,” he added. “This also means the
creation of new highly prestigious and well-paid jobs in Russia that will boost
tax payments by billions of rubles.”

XeHAQV OTKPBIA ABTO3ABOA C CAMOV BBICOKOM
I\OKGAMSGLU/[SI;I TIPOM3BOACTBA B Poccym

KHOKOpEFHCKW a8TOKOHUEPH XeHgait» OTKPbIA B POCCHN NEPbii B CTPaHE 33807 TaK HAIBIBAEHOTO €NIOAHOTO LKna». OBben

Ha ObULMANLHON LEPEMOHMH OTKPBITHA 3a80Aa B NPUTOPOAE CankT-Mlerepypra rnasa npasuTensctea PO Bnagumup Myruk
B5ICOKO OlieHWn PaBoTy PYKOBOACTEA «XeHAAR» H NOBNArOAAPHN BCEX, KTO Bbin NPUUACTEH K PEATH3AUMH AGHHOTO NPOEKTA

b, 370 noHOro wAKNa. 10 03HauaET, UT0 8 POCCHIO BYAYT NepEHOCHTBES
HOBEHILME TEXHONOTHH W BHICOKWH TEXHONOTHHECKHH YPOBEHb KYNTYPbI POH3BOACTEAN, — OTMETUA MyTHH. — <410 TaioKe
03HauaET COIAAHHE HOBBIX MPECTIOKHBIX M XOPOLIO OMAGUHBAEMbIX PABOUMX MECT, & SHAUHT YBENUHEHAE HANOTOBBIX BBINAT Ha
MANAMapAbI pyBneis

14 AIPO
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MomuHosenme O6wecreo

Immortalization of reformation epoch
in modern Russian history

rendsandcolligues g Dicctor Yevgeny Vsin and Dysba_ i coparmiki 5 Pocciicxoii akonovitseckofi ko~
ered togetherin September . ceutaGpe cobpaiics i Cepret e renpesiop
at the Higher School of s | Biicitieii micosie aKono-  «Poccuiickoi Kopropait ain

Economics (HSE) opening of snun (BIID) 1 otipurmin  tesuonordi 4

Yegor Gaidar, onc of themost — of Russian Nanotcchnologics Giocra Eropa Taiiapa, o110- ot 153 sk copa
well-known figuresamongthe  Cotp,, and one of Gaidar's 10 w3 mapecrnciimix cpeqn  Taiinapa, paGorapumii b ero Ka-
so-called young reformers and  closest allics, and Petr Aven, TAK HASHBACMBIX NOTOIbX z.m.cmnpmm savecTHTeH
authors of the massive priva-  Alfa Bank president and the
ization of Sovict asscts that  external cconomic relations ‘conoit npwaTHsaIN coBeTeRoil  sitenT u\,m.l)ﬂ Gaiias 1 M-
finally set contemporary Russia  minister in Gaidar's govern- P—
on the path to a frec market  ment, cte. All the guests called conpenteriyio Pocitio wa nyT,  coseii s npasieserse Taiiapa
economy. phitoHOi wmorie apyrie. Ormit 5 ot
The choice of the place for f public rec- B VCTAIOBII G0~ 010 N3 YCTaonKy o~
the monument was not acci-  ognition’ of G; - i
dental because it was Gaidar — ous services to Russia. “Now l'am,ap B GrHocTs i1 D Taiizapa
as the acting head of the wehave putupagood cenatens < -
Russian Cabinct in the 19905 ment to an man ¥ Iy eoneKy
that made the decision to place,” Ignatiev BILD. Aro6et0 6 ~onvenitt

ish HSE. “That was one  noted. o 3 noceaiX nocranon-  rasa [B PO,

of the last orders he signed  Yasin noted that this bust i mpanirensersa, koropoc o ciio e, i
before his retirement,” HSE is not the last monument to onnoacat toct i nanTHIK
Rector Yaroslay Kuzminov  Gaidar, ‘because his name tops cxasan pextop BLID Sipocnan  Taiiapy. «Betw ero s naxo-
said. *He had to overcome — thelistof the most outstanding KysbMiton. — EMY IDHILIOCH  JUITCA B HHCIe IEPBbIX B Py
the opposition from the aca-  authors of th npeogonets
demia tossct the 20th
He always fought for people’s  century” Chubais called the Erop cera Gopoes sa cobony  pedhopnt 20-ro sexas. UyGaitc
freedom to realize theirabili- — erection of the monument an DCATISALIN YCOBCKOM CHOUX  HASBAT OTKDBITHE TAMATINIA
ties, He will always remain in  extremely significant event. BO3MOKIOCTEl] 32 CBOGOAY 03~ UPEIBLINAIO. SHATHMEN CO-
our memorics” “During his lifctime, Gaidar Aty 1 npozwraTs Hovoe Mot Gurrien. «TIpi K Taitap
Among other VIP guesis  tookpartineventsthatchanged Gyten s eros. VHACTBOBATB COGHTILX, KOTOpHE
presentat the occasion were  the course of our country, 4 (¢ ¥ ) Bospar i
deputy prime and Finance ama »
Minister  Alexei  Ku back to the past” Aven called MU Actekcelt Kyapi, tasa — iverniio Garoaps evys. Asett
Russian Central Bank (C B) the installation of the bust to 115) PO Cepreit  assany
Chairman  Sergei Ignaticy, 'in Mriarse iy Gobiony
former Economic Ministers — one of the best Russian business Kooy Arpeit Hewacs i Bexy B 1yumies aKoHOMIFECKOM
Andrei Nechaey and Yakov  universitiesa ‘restitution of jus- STio YpHicolr, YKot byse POCcii <boceraniopicimen
Urinson,  HSE's ~ Scientific tice’m BIID Esrenmii slewn, pekrop — cnpaseammoctits. |
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SUNDAY BRUNCH AT ARARAT PARK HYATT -
WE CREATE AN OPPORTUNITY FOR GOOD
FAMILY TRADITION

FROM 12:30 TILL 4:30 PM
THE PARK RESTAURANT, 2ND FLOOR

ARARAT PARK HYATT MOSCOW™

& Monglianay Sarver, togana, Miscew, Wamis
TELEFMONE 47 425 79 a4 MACUMILE #3405 71 1

Advertising



Lol Jewelry Industry e Hosocrn xounan [TOINRTTIEIEE

he founders of jewelry — cffective marketing strategics UPCAITEIN  KOMIII- 1 OCHOBHBIX CeRpeTaX CTaGitib-
T watches and accessories  and ambitious plans for the y pean
manu[acrunng company future” wacon warceceyapon HIKA 1 — yuka iibic rexiosori,
NIKAat Jun i
Moseow.. 2010, the biggest j |cw- is to highlight the company’s b Berpae
elrygoods exhibition in Russia, success over the past seven Junwex
presented s and its plans to c M
trademask to the public. The new  new business horizons on the PeGpenumr A
beauty,  domestic _and CTIL MPOAYKIUN KOMIAIINH,  TDHSBAI HOMEPKIYTh A0CTHT-
the  markets The e 5a conty i
company’s brand. of such a_capital-intensive JUACPCKAA TIOIMILNA, KDACOTA,  ESYSTAT 1 ILTANb 110 5=
According to the com-  project, such as rebranding, PHBCPACHNOCTS K TPATIHIBL  BOCBANINO HOBLIX PYGCACi 1A
pany management, the idea  especiallyin today’s crisis time, HAYX MnoBai Gperia poceuiickoii i MexayHapoaoii
behind the changes in the only serves to underscore the Tossemuopyxosoncrsa HUKM,  apenax.  Peammamus raoro
e cts  seri npoekra Kak
the maturity of the company, ambitions of the company e Bens  pey
which celebrates its seventh  management and its financial KOMITAIINA 1 9TOM FOAY OTMe-  IAIIIIE KPHSHCHBIC Bpeseta,
foundation anniversary this  capabilities. ACT COMILICTHE 1 MOTBOTMT  TOTHKO HOATBCPATACT CCPHes-
year with excellent results.  Indeed, it scems the cco- : wrorn crocit
“loday's NIKA comprises  nomic downturn had lile «C ~Koumamit
Watch Factory, orno cffect on HIIK; Uaconbin
which has over 7,000 shops  thanks to a series of proac- aanozon, T - Toxowe,
across Russia, several mono-  tive  anti-crisis measures, npoayKiuio Go-
brand boutiques in Moscow  such as effective optimiza- eC e B TTHIC. MATAZHHOB 110 IS CHOCEPENCHIO DHIATEN
and over 80 scrvice cen- tion of production process- beeit Poceinn, Mepa, Takiny
ters” NIKA CEO Georgy es, expansion of sales sys-
Mordckhashvili said. “The  tem and range of products, 2
positive sales dynamics and  including launching prod- ~omvern
recognition by the expertsin  ucts made from silver. “All revmpetop Kowmai [eop-  pAza NPOAYKTOB, 1 TN Hcie,
the industry are testimonies  these anti-crisis measures it ~Tono- cepepa.
to the company’s stable mar-  did not only cnable us to SKITEbIIAS UAMIKA HPOZK  <Bee HTH MepH AITTHKDHSHCHO-
ket position and huge poten-  weather through the worst . NDHSMANNC ABTODHTCTHBX O PEATHPOBANIS CHTPATII CHOI0
tial” Watch Factory CEO  stage of the cc c melt-
“Tengiz Sanikidze highlighted  down unscathed, but also COOGUICCTE CHIVICTETCTRYIOT O TIPCOTOICHII OCTPOTO TEpiHO-
the company’s unique watch  made it possible for us to Kpisi
production technologiesand  launch the promotion of our 1 PRIKC 1 CApOOM Horct b0 nepeiimi K npowi-
h beh and’s  brand both on e, o "
1 “This resulted  and markets,” ‘avona HHKA e Camca. siposo ptas - pesouinpo-
from our unique technolo-  NIKA Trading House CEO Tex- TI<HHKA»
gies, innovative production,  Alexei Bogdanov said. m wonorX NponsBoRCTa wacon  Anexceii Boranon, B
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MexayHapoaHas BbiCTaBKa

MHaycTtpua HanuTkoB

Russian Wine Fair

18 - 20 Hos6bpsa 2010 roaa
MockBa, Poccus

A AcTtn rp,.... Ten.: +7 (495) 797-6914 » daxc: +7 (495) 797-6915
E-ma nksindustry.ru » WWW.WINE-FEST.RU



52 Hotel & Restaurant Secto News & Events

Volatility and uncertainty continue to remain key
lealures nf demand for hntel services

en
Market recovery
which s directly
onomie:
ertainty have continued to remain key features of
me positive tendencies,

thatvolatity and u

demand. “Th

uptun i demand fa
mand fell by 30% i

STUNTED GROWTH § RECOVERY

YAXALIH POCT 1 BLI2A0PORATUHE

BoNaTunLHOCTb M HEONPEAENEHHOCT - OCHOBHbIE
XapaKTEPUCTHKM CNPOCA HA FOCTUHMYHBIE YCNYTH

Komna Jones Lang LaSale o6apoaosana uTorw paBoT ockonckix
FoCTUHILB nepBOM RonYroRA 2010F. 110 MHEHAIO UCOMHATENLHOTO B~
npeawReHTa KomnaA Mapwbl Y CeHKo, BO3BPAIIEHHS CTPOCA Ha AOKPHIHC-

& noKa e wabmoRaeTcs. «Bai3RoposTeHHe pbiKa JaTATHEaETC

BALLIW NYYLWWE NPUEMbI

Tenagon: +7 (495) 795-7575 / event@caterer.ru  wow.catererru

Moscow City Hall plans to double the number
of hotels in the capital by 2020

Tourism Commiies Chalman Crigory

the city 0, doubl the nurmber of
e e e
il have 635 hotels of itoront star

,000 rooms by 2
e
“The offcial plans envis:
with 5,160 rooms in 201
he added.

with 85,000 rooms in the city.
construction of 21 hot
ith 5,600 rooms in 2011,"

enin
nd 23 hotels

Mapus MockBbl HamepeHa yaBOUTL obiluee
YUCNO FOCTHHML B CTONKLE K 2020r.

Tt 130 A S R i
80 rocTAHAL 8
5

BbIE3AQHOWN
PECTOPAH

Honoronnna
BankeTsl. MepanpuATIE. Dypuwe

920-7355 %

www.dcatering.ru
info@dcatering.ru
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Company HRS continues regional expansion
in CIS by opening an office in Kazakhstan

In Seplembev‘ B ) i i

ussia,
islong-awatted ffce n A\maty e opening of the office in Kazakhstan
IS countries.

i kaiigalll [ OCTUHMYHO-PECTOPaHHbIN CeKTOp =

New general managers take over helms
at Holiday Inn Moscow Suschevsky and Lesnaya
a Skokova and Konstantin Goriainov have been apy
genem ‘managers 01 Holiday Inn Moscow Suschevsky and Lesnaya
Hotels, respectively. In their new capacities, the new executives plan
toboost

For example, in June Taahkent “Almaty

is the St ciy, where oL compary has opened office;”

Skokova, he Sergo

HRS Commercial Director Oleg Kudrin noted. “HRS' constant presence.
in Almaty will enable it to be closer to its clients and also strengthen its.
positions in the republic and other Central Asian countries.”

RCGII]INI[!(XPJINSIM

PLTHOHAALUAS JUCANCHA

iversity of egan e
the hospitality muusw In 2005 88 cuty manager i the Hoiday lon
Moscow Lesnaya, while Goriainov began his hotel career in 1993 in
the Metropol Intercontinental Hotel. Both e huge work
experiences in the industry.

LXPLRIEHCED (HILF EXECUTIVES
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